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To the Members of

LGA Capital CRE,LLC

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of LGA Capital CRE,LLC (the "Company") as
of June 30, 2021, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financialcondition presents fairly, in all material respects, the financial position of the Company asof
June 30,2021 in conformity with accounting principles generally accepted in the United Statesof America.

Basisfor Opinion
This financial statement is the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and arerequired to be independent with
respect to the Company in accordance with the U.S.federal securities laws and the applicable rules andregulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonableassurance about whether the financial statement is free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to
those risks.Suchprocedures includedexamining,on a test basis,evidence regarding the amounts anddisclosuresin
the fmancial statements.Our audit also included evaluating the accounting principles used and significant estimates
made by management,aswell asevaluating the overall presentation of the financialstatements. We believe that our
audit provides areasonable basis for our opinion.

We have served as the Company's auditor since 2017
Abington,Pennsylvania
August 27,2021
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LGA Capital CRE,LLC
Statement of Financial Condition

June 30,2021

Assets

Cashandcashequivalents $ 160,465
Prepaid expenses and other assets 1,244
Fixed assets,net of accumulated depreciation of $176 7,228

Right of useasset - office lease 785,242

Total assets $ 954,179

Liabilities and Members' Equity

Liabilities
Due to affiliate 310

Accounts payable and accrued expenses $ 10,851
Office lease liability 785,242

Total liabilities 796,403

Members' Equity 157,776

Total liabilities and members'equity $ 954,179

The accompanying notes are integral part of this financial statement
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LGA Capital, CRE LLC
Notes to Financial Statement

June 30,2021

1. Organization

LGA Capital,CRELLC (the "Company") is a Maryland limited liability company that is a registered broker
dealer with the Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory
Authority ("FINRA"). The Company,which has agreed to limit its business to corporate finance and
investment banking activities, is directly affected by general economic and market conditions, including
fluctuations in volume and price level of securities and changesin interest rates,which have an impact on the
Company'sliquidity.

2. Summary of Significant Accounting Policies

The following are the significant accounting policies followed by the Company:

Investment Banking - Investment banking revenues include gains, losses and fees arising from the private
placement of securities.Investment banking revenues also include fees earned from providing merger and
acquisition consulting,financial restructuring advisory services and financialconsulting services.These fees
are recognized when the private placement is completed and the income is reasonably determinable. Feesfor
financial restructuring advisory services and financial consulting services are recorded when earned.

Income taxes - No provisions have been made for income taxes since the Company is a limited liability
company. The individual members are liable for income taxes based on their respective share of the
Company'staxable income.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of, and during the year ended June 30,2021
the Company did not have liability for unrecognized tax benefits. The Company is subject to examination
since its inception.

Use of estimates - The preparation of financial statements in conformity with U. S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual resultsmaydiffer from thoseestimatesandassumptions.

Method of accounting - The Company has prepared its financial statements using the accrual basis of
accounting.

3. Related Party Transactions

The Company shares rent and other expenses with affiliates controlled by the majority member of the
Company per expense sharing agreements. The Company was reimbursed by the affiliates for expenses in
the amount of $59,625.During the year ended June 30,2021,$82,638was contributed into the Company
by the members, which was in the form of business expensespaid personally by the majority member.
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LGA Capital, CRE LLC
Notes to Financial Statement (Continued)
June 30,2021

4. Operating Leases

The Companyleases its office spaceunder a non-cancellable operating lease agreement which commenced
May 6, 2015 and terminates January 31, 2028. Rent expense for the year ended June 30, 2021 was
$25,218.

Future minimum rental payments required under the lease liability together with their present value are
approximately asfollows:

Year Amount

2022 $149,698
2023 143,084
2024 145,518
2025 149,155
2026 152,884
2027 156,706
2028 93,561

Total payments under operating lease liabilities 990,606
Less discount to present value (205,364)
Total operating lease liability $ 785,242

5. Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may exceed federally insured
limits. The Company hasnot experienced any losses in such accounts. The Company believes it is not
exposed to any significantcredit risk related to cash.For purposesof the statements of cash and cash flows,
the companyconsiders all cashonhandand on deposit with financial institutions to be cash.

6. Concentration of Revenues

The Company performs corporate finance and investment banking activities. These activities generally

involve a limited number of clients and transactions that have varying realization periods and result in
fluctuating revenues.

7. Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital,both as defined shall not exceed 15 to 1.Net capital and the related net capital
ratio may fluctuate on a daily basis. At June 30, 2021, the Company had net capital and capital
requirements of $149,304 which was $144,304 in excess of its required net capital of $5,000. The
Company'snet capital ratio was0.07to 1.
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' LGA Capital CRE, LLC
Notes to Financial Statement (Continued)
June 30,2021

8. COVID-19

Management is currently evaluating the COVID-19 pandemic and its impact on the financial services
industry and has concluded that while it is reasonably possible that the virus could have a negative effect on
the Company's operation, the specific impact is not readily determinable as of the date of these financial
statements.The financial statements do not include any adjustments that might result from the outcome of
this uncertainty.

9. Loan Payable -Payroll Protection Program

On May 4, 2020, the Company received a total of $38,152loan under the Paycheck Protection Program
("PPP").Under the terms of the loan the full amount of this loan was forgiven on June 3, 2021.

10. Subsequent Events

Management has evaluated the impact of all subsequent events through the date the financial statementswere
availableto be issued andhasdetermined that there were no subsequent events requiring disclosure in these
financial statements.
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