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OATH OR AFFIRMATION

L Emest O BrittinghamJr . ,swear(or affirm) that, to the best of

myknowledge andbelief the accompanying financial statement and supporting schedulespertaining to the firm of

international Money Management Group, ino, , as

of June 30 ,2021 , are truo and correct. I further swear (or affirm) that

neither the company nor any partner,proprietor, principal officer or director hasany proprietary intorest in any account

classified solely asthat of acustomer,except as follows:

JoanTrudyLee
NOTARYPUBLIC

' laibot t.uunty
set.so State of Maryland

MyCommleff" Erker
May 17,2022

'' Sdnatu

President
Title

tary Publi

This report ** contalris (check I applicable boxes):
(a) FacingPage.
(b) Statement of FinancialCondition.
(c) Statement of Income(Loss)or,if thereis other comprehensive incomein the period(s) presented,i fftstenient .

of Comprehensive Income(as definedin §210.1-02of Regulation 8-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders'Equity or Partners' or Sole Proprietors'Capital.
(f) Statement of Changes in Liebilities Subordinated to Clairns of Creditors,
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(1) InformationRelating to the Possessionor Control Requirements Under Rule 1503-3.
(j) A Reconciliation, including appropriate explanation of theComputation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterialinadequaciesfound to exist or foundto haveexisted sincethedate ofthe previousaudit.

**Forconditions of confidential treatment of certain portions ef this flling, seesection 240.17a-S(e)(3).
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REPORT OF INDBPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stocidiolders

International Money Management Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statements of financial condition of International Money
Management Group, Inc. (a Maryland corporation) as of June 30, 2021 and 2020, and the
related statements of income (loss),changes in stockholder's equity, changes in subordinated
borrowings, and cash flows for the years then ended, and the related notes (collectively
referred to as the "financial statements").In our opinion, the financial statementspresent
fairly, in all material respects, the financial position of International Money Management
Group, Inc. as of June 30, 2021and 2020,and the results of its operations and its cash flows
for the years then ended in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of International Money Management Group,
Inc.'smanagement. Our responsibility is to express an opinion on International Money
Management Group, Inc.'s financial statements based on our audits, We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independentwith respect to International Money
Management Group, Inc. in accordancewith the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordancewith the standardsof the PCAOB, Those standards

require that we plan and perform the audits to obtain reasonable assuranceabout whether the
financial statements are free of material misstatement, whether due to error or fraud. Our
audits included performing procedures to assessthe risks of material misstatement of the
financial statements,whether due to error or fraud, and performing procedures that respond

to those risks.Such procedures included examining, on a test basis,evidence regarding the
amounts and disclosures in the financial statements.Our audits also included evaluating the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements.We believe that our audits
provide a reasonablebasis for our opinion.

955 Mt.Hermon Road | Salisbury,MD 21804 | 410-742-1328 | 1-888-546.1574



Auditors' Report on Supplemental Information

The supplemental information listed below and the related notes to the supplemental

scheduleshave been subjected to audit procedures performed in conjunction with the audit of
International Money Management Group,Inc.'s financial statements.

• Schedule I - Computation of Net Capital Under SBC Rule 1503-1

• Schedule II - Computation for Determination of Reserve Requirements Under SEC
Rule 15c3-3 (exemption)

• Schedule III - Information Relating to Possession or Control Requirements Under
SEC Rule 15c3-3 (exemption)

The supplemental information is the responsibility of International Money Management
Group, Inc.'smanagement. Our audit procedures included determining whether the

supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, andperforming procedures to test the completenessand
accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17C.F.R.§240.17a-5.In our
opinion, the supplemental information listed above is fairly stated, in all material respects, in
relation to the financial statements as a whole.

We have served as International Money Management Group, Inc 's auditor since 2007.

Salisbury, Maryland

August 24, 2021

TABERIE



INTERNATIONAL MONEY MANAGEMENT GROUP,INC.
STATEMENTS OF FINANCIAL CONDITION

As of June 30,2021 and 2020

2021 2020
ASSETS

Cashandcashequivalents $ 51,309 $ 27,683
Depositswith clearingorganizations 50,000 50,000
Conunissionsreceivable 15,659 7,513
Service feesreceivable 55,028 43,664
Otherassets 8,231 7,933
Deferred tax asset 11,281 11,307

Total assets $ 191,508 $ 148,100

LIABILITIES

Commissionspayable $ 43,374 $ 13,886
Service fees payable 38,520 30,565
Dueto affiliate - BIC 29,491 23,586

Total liabilities 111,385 68,037

STOCKHOLDER'S EQUITY

Capitalstock, $.05par value,2,000,000sharesauthorized,
271,136sharesissued andoutstanding $ 13,555 $ 13,555

Additional paid-in capital 74,443 74,443
Retainedearnings(Accumulateddeficit) (7,875) (7,935)

Total stockholder's equity 80,123 80,063

Total liabilities andstockholder's equity $ 191,508 $ 148,100

TheNotes to Financial Statements are an integral part of these statements



INTERNATIONAL MONEY MANAGEMENT GROUP,INC.
STATEMENTS OF INCOME (LOSS)

For the Years Ended June 30,2021 and 2020

2021 2020

REVENUES

Mutual fund $ 300,656 $ 290,282
Stockandbond 137,159 103,731
Variable annuity andpension 65,367 48,815
Life insurance 27 49
FDIC Fees 25 16,954

Total revenues 503,234 459,831

EXPENSES

Conunissionsandbonuses 297,099 219,361
Overhead 139,830 182,271
Licensing and insurance 2,468 6,866
Professional fees 5,978 14,987
Clearing 57,069 52,381
Miscellaneous 617 2,000

Total expenses 503,061 477,866

OTHER INCOME (EXPENSE)
Interest, net (87) 283
Miscellaneous - 329

Total other income (87) 612

Net Income(Loss) Before Income Taxes 86 (17,423)

Provision for incoine tax (expense)benefit (26) 5,097

NET INCOME (LOSS) $ 60 S (12,326)

TheNotesto Financial Staternentsarean integralpart of thesestatements
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INTERNATIONAL MONEY MANAGEMENT GROUP,INC.
STATEMENTS OF CHANGES IN STOCKHOLDER'S EQUITY

For the Years Ended June 30,2021 and 2020

Retained

Earnings
Capital stock Additional (Accumulated

Shares Amount paid-in capital Deficit) Total

Balances,June30,2019 271,136 $ 13,555 $ 74,443 $ 4,391 $ 92,389

Net loss - - - (12,326) (12,326)

Balances,June30,2020 271,136 $ 13,555 $ 74,443 $ (7,935) $ 80,063

Net Income - - - 60 60

Balances,June 30,2021 271,136 $ 13,555 $ 74,443 $ (7,875) $ 80,123

TheNotes to Financial Statements are an integral part of these statements
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INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
STATEMENTS OF CASH FLOWS

For the Years Ended June 30,2021 and 2020

2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Net income(loss) $ 60 $ (12,326)
Adjustments to reconcile net income(loss) to net cash (used in)

providedby operating activities:

Provision for income taxes 26 (5,097)
Decrease (increase)in commissions receivable (8,146) 13,235
Decrease(increase)in service fees receivable (11,364) 209
Decrease (increase) in other assets (298) 4,950
Increase (decrease) in commissions payable 29,487 (957)
Increase (decrease) in service feespayable 7,955 (147)
lucrease (decrease) in due to affiliate - BIC 5,906 (8,986)

Net cash provided by (used in)operating activities 23,626 (9,119)

Net increase (decrease) in cash 23,626 (9,119)

Cash, beginning of fiscal year 27,683 36,802

Cash,end of fiscal year $ 51,309 $ 27,683

The Notes to Financial Statements are an integral part of these statements
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INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
STATEMENTS OF CHANGES IN SUBORDINATED BORROWINGS

For the Years Ended June 30,2021 and 2020

Subordinated borrowings at July 1,2019 $

Increases (decreases) in subordinated borrowings

Subordinated borrowings at June30,2020 $ -

Increases(decreases)in subordinated borrowings

Subordinated borrowings at June30,2021 $ -

The Notes to Financial Statements are an integral part of these statements
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NOTESTO FINANCIAL STATEMENTS

Note 1, The Companyand its SignificantAccounting Policles

Description of Business

International Money Management Group, Inc.was incorporated in the State of Maryland for the purpose of
providing brokerageservices to independent financial planners. The Company isa broker-dealer registeredwith
the Securitiesand ExchangeCommission and isa member of the Financialindustry Regulatory Authority (FINRA).

Basis of Accounting

The Companymaintainsits books andrecordson anaccrualbasis to conform with accountingprinciples generally
acceptedin the United States of Americaand FINRA requirements.

Cashand Cash Equivalents

The Companyconsiders all highly liquid Investments with original maturity of three months or lessat date of
purchaseto be cashequivalents.

Useof Estimates

Thepreparation of financialstatements in conformity with accounting principlesgenerallyacceptedin the United
States of Americarequires managementto makeestimatesand assumptionsthat affect the amounts reported in
the financial statements and accompanying notes. Actual results maydiffer from those estimates.

Income Taxes

TheCompany flies its Federal and State income tax returns on acash basis.The Company determinesits deferred
tax provisionunder the asset/llability methodwhereby deferred taxassetsandliabilities arerecognizedbasedon
differencesbetween financial statement and tax basisof assetsand liabilities usingpresently enacted tax rates.

CommissionsReceivable

Commissionsreceivablerepresentscommissionsduefrom variouscorrespondentbrokers andvendorsto
international Money ManagementGroup,Inc.Commissionsrecelvablealsoincludesreceivablesfrom the
Company'sclearingorganization, including commissionsreceivablefrom unsettled trades asof June 30.

During 2021,the Companyadopted AccountingStandards Update 2016-13 (Topic326). In accordancewith FASB
ASC326-20, Financial/nstruments - Credit Losses,the Companyaccountsfor estimated credit losseson financial

assetsat an amortized cost basis.FASBASC326-20 requiresthe company to estimate expected credit losses over
the life of its financialassetsand certain off-balance sheet exposuresasof the reporting date basedon relevant

Information about past events,current conditions, and reasonableand supportableforecasts.

A portion of the Company'strades and contracts are cleared through a clearing organization and settled dally
between the clearingorganization and the Company. Becauseof this daily settlement, the amount of unsettled

credit exposures is limited to the amount owed the Company for a very short period of time. The Company
continually reviews the credit quality of its counterpartles. The Company had no past due or non-accrual

receivables as of June30, 2021or 2020.Management believes that all receivables were fully collectible; therefore,
no allowance for credit losses was recognized at June 30, 2021 or 2020, and no provision for credit losseswas
recorded for the years ended June 30, 2021 and 2020.
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NOTES TO FINANCIAL STATEMENTS

Note 1.The Company and its significant Accounting Policies (Continued)

Commissions Payable

This amount represents commissions due to representatives for sales made utilizing international Money
ManagementGroup,Inc,

officers Commission

In accordancewith anagreement between International Money Management Group, Inc.and the offleers of the
Company,the officers are paid commissionsat 49.5%each (total of 99%) of net adjusted incomeafter paying all
broker/dealer direct expenses,associatecommissions,andoverheadexpenses(seeNote3).At June30, 2021and

2020 there wasanoffleer commission payableincludedin commissionspayableof $20,857and$506, respectively.
Offleers'commissionexpense totaled $59,857 and$0 for the years endedJune 30, 2021and 2020, respectively.

CommissionRevenues

The Companyearnscommissionsthat aretransaction basedand arerecognizedat the point in time that the
transaction is executed, i.e.,the trade date.Tradesare consideredoptional, and there are nominimum trades
stipulated in the customer contract.The Companybelievesthat the performance obligation issatisfiedonthe

trade date becausethat iswhen the underlying financial instrument or purchaseris identified, the pricing isagreed
upon and the risks and rewards of ownership of the securities have been transferred to/from the customer.

ServiceFee Revenues

Servicefee revenuesrelate to direct (appilcationway)mutual fund businessandare recognizedwhen earned.Up-

front distribution feesaregenerally afixed percentage of the shareprice,and the transaction price is fixed at the
date the sharesaresold to the investor. Ongoing tralling feesaregenerally variable.The feesarecalculated asa
fixed percentageof the then-current share value or net asset value and received on an ongoing basis,as long as
the Investorremains invested in the fund.

The Company believesthat its performance obligation is the sale of securitles to investors and as such this is
fulfllled on the trade date. Any fixed amounts are recognizedon the trade date and variable amounts are

recognized to the extent it is probable that a significant revenue reversalwill not occur once the uncertainty is

resolved. Forvariable amounts,asthe uncertainty ls dependent on the valueof the sharesat future polnts in time

as well as the length of time the investor remains in the fund, both of which are highly susceptible to factors
outsidethe Company'sinfluence, the Company does not believeit can overcome this constraint until the market

value of the fund and the investor activities are known, which are usuallymonthly or quarterly.Distribution fees
recognizedin the current period are primarily related to performanceobligations that have beensatisfied in prior
periods.

Service fee receivablesandpayablesrelate to direct (applicationway) mutual fund business.Theseestimatedfees
are based on historleal collection factors,and recorded as receivables when deemed earned, and amounts
estimatedto be due to representatives (approximately70%)arerecorded aspayablesat the sametime. During
2021and 2020,the Companyadjusted the estimatedfeesrecorded asreceivablesand estimatedamounts due to
representativesrecorded as payableson amonthlybasis.Managementbelievestheseestimates are reasonable
basedon its long history w1thvarious mutual funds andwill collect the feesover a30 to 120 day time frame.
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NOTES TO FINANCIAL STATEMENTS

Note 1.The Companyand its Significant Accounting Policles(Continued)

FinancialStatement Presentation

Certain amounts in the prior years' financial statements have been reclassifiedto conform to the current year's
presentation. Stockholder'sequity is unchanged due to these reclassifications.

Note 2, Due To/From Affiliate

inaccordancewith anagreementinternational Money Management Group, Inc.haswith Bayview FinancialGroup,
Inc.,an affillate; indirect expensesrelating to its businessactivities are payable to the affiliate as payment for
dyerhead expense items. The indirect expensesare based on the Company's proportlonate share of overall
expenses. Overhead expense for the years ended June 30, 2021 and 2020 was $139,830 and $182,271,
respectively,

international Money ManagementGroup, Inc.receivesmonthly managementservice fee Income that is payable
to Its affiliate, Bayview Investment Councel,Inc. There was an amount due to Bayview investment Councel,Inc.
at June 30,2021and 2020of $29,491and $23,586, respectively,

Note 3.Related Partles

international Money ManagementGroup,Inc, is 100% owned by Ernest Brittingham.

TheCompanypaysalloverhead expensesto Bayview FinancialGroup, Inc.International Money Management
Group,Inc.operates from the offlees of and usesthe employeesof BayviewFinancialGroup,Inc.,which is 50%
owned by Mr.Brittingham and50% by WayneHumphrles.

International Money ManagementGroup, Inc.conductssecurities transaction servicesfor those client portfolios
that are managed by Bayview Investment Councel,Inc. Bayview investment Councel,Inc.isowned 50% by Ernest
Brittingham and 50% by WayneHumphries.
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NOTES TO FINANCIAL STATEMENTS

Note 4.Income Taxes

The componentsof the provision (benefit) for incometax for the year endedJune 30,2021and 2020 are as
follows:

2021 2020

Current income taxes: $ -0- $ -0-

Incometax receivable: -0- -0-

Deferred income taxes: 26 (5,097)

incometax provision (benefit) $ 26 $ (5,097)

The components of net deferred income tax are asfollows at June 30, 2021and 2020.

Deferredtax asset: 2021 2020

Commissionand servicefee payables $ 23,953 $ 13,002

Net operating losscarryforward 10,412 15,595

$ 34,365 $ 28,597

Deferredtax liability:

Commission andservicefee receivables $ (23,084) $ (17,290)

*> (23,084) $ (17,290)

Reflectedin the balancesheet as a:
Net deferred tax asset $ 11 281 $ 11,307

No valuation allowancehas beenprovided for the deferred tax assets,asmanagementbelievesthat the payables
andnet operating losswill befully utilized in future periods.

Certain transactions of the Companymaybe subjectto accountingmethods for Federalincometax purposesthat

differ significantly from the accounting methods used in preparingthe financial statements in accordancewith
generallyaccepted accounting principles.Accordingly,the taxable income of the Companyreported for Federal
incometax purposesmay differ from net incomein these financialstatements.

ASC 740-10 prescribes when to recognize and how to measure the financial statement effects, if any,of income

tax positions takenor expectedto betaken onits incometax returns.These rulesrequire managementto evaluate
the ilkelihood that, upon examination by relevant taxing jurisdictions, those Income tax positions would be
sustained.

Based on that evaluation, if it were not more than 50% probable that a material amount of income tax would be
imposedat the entity level upon examination by the relevant taxing authorities, a liability would berecognizedin
the accompanying balance sheet along with any interest and penalties that would result from that assessment.
Shouldany suchpenalties and ínterest be incurred, the company's polley would be to recognize them as operating
expenses.
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NOTES TO FINANCIAL STATEMENTS

Note 4. Income Taxes(Continued)

No interest or penalties havebeen accruedor charged to expenseasof June30, 2021.

The Company'sFederaland Maryland tax returns for tax years 2018,2019, and 2020 aresubject to examination,
generallyfor three years after they are filed.

At June 30, 2021 and 2020, the company had $35,599 and $53,316, respectively, of net operating loss
carryforwards for income tax purposes.The net operating loss that occurredprior to December 31, 2017, wlli
expire in 2036.Any deductions from income will be allowed at 100% until fully used.Any net operating losses
occurring after January 1,2018,will be deducted at 80% and carried forward indefinitely. The prior to December
31, 2017 balanceof $4,102will becarried forward to future taxyearsestimating deferred federal taxassetof $861

and deferred state tax asset of $338. The balanceoccurring after January 1,2018 of $31,497 will be carried
forward to future tax yearsestimatingdeferred federal tax assetof $6,614and deferred state tax assetof $2,599.

Note 5.Net Capital Requirements

The Company is subject to the Securitlesand ExchangeCommission Uniform Net Capital Rule (15c3-1), which
requiresthe maintenanceof minimum net capitaland requires that the net capitalbe at least6 2/3% of aggregate

Indebtednessor $5,000,whichever is greater. At June 30, 2021, the Company had net capital of $49,617which
was$42,191in excessof its required amount of $7,426.

Note 6.Subsequent Events

The Companyhasevaluatedsubsequentevents through August24,2021,the date the financialstatementswere
available to be Issued.
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Schedule I

INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
As of June 30,2011

Net capital

Total stockholders' equity $ 80,123

Deductions:
Non-allowable assets:

Service fees,net 10,994
Other assets 19,512

Total non-allowable assets 30,506

Net capital $ 49,617

Aggregate indebtedness

Items included in statement of financial position:

Commissionspayable $ 43,374
Service fees payable 38,520
Due to affiliate 29,491
Incometaxespayable

Total aggregate indebtedness $ 111,385

Computation of required net capital

Minimum net capital required; 6-2/3% of aggregatedebt $7,426

or $5,000,whichever isgreater $ 7,426

SeeReport ofIndependent Registered Public Accounting Firm
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Schedule II

INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

As of June 30,2021and2020

2021 2020

Customer funds held in excess $ - $ -

Amount in reserve bank account $ - $ -

SeeReport of independent Registered PublicAccounting Firm
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Schedule III
INTERNATIONAL MONEY MANAGEMENT GROUP, INC.

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

As of June 30,2021

The Company doesnot maintain customer accountsand doesnot handle securities andtherefore is eligible
under theexemptive provisions of rule 15c3-3 to exclude certain portions of 15c3-3 such ascomputations of
amounts to beon deposit in a special reserve bankaccount, possessionand control requirements.
International Money Management Group,Inc.is in compliancewith the conditions of exemption.

SeeReport oflndependent Registered Public Accounting Firm



NOTES TO SUPPLEMENTAL SCHEDULES

Note 1.Reconciliation of Schedule I

Computation of Net Capital pursuant to Rule 15c3-1 under the Securities Exchange Act of 1934 to Quarterly

Financial and Operational Combined Uniform Single Report (FOCUS) for the period ended June 30,2021.

Net capital per June 30, 2021 FOCUS report $ 49,617
Year-end adjustments

Net capital perSchedule I $ 49,617

Pursuant to Rule 1563-1 under the Securities Exchange Act of 1934,there are no material differences with

regard to the above reconciliation and the FOCUS report for the period ended June 30,2021.
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¡E TGM
Mark A.Welsh CERTiflED PUBilC ACCOUNTANTs

www.tgmgrouplic.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON EXEMPTION STATEMENT UNDER RULE 15c3-3

To the Board of Directors and Stockholders

International Money Management Group, Inc.

We have reviewed management's statements, included in the accompanying Statement
Regarding Exemption Report Under Rule 1563-3, in which (1) International Money
Management Group, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k) under
which International Money Management Group, Inc. claimed an exemption from 17 C.F.R.
§240.15c3-3:(2)(ii) (exemption provisions) and (2) International Money Management Group,
Inc. stated that International Money Management Group, Inc. met the identified exemption

provisions throughout the most recent fiscal year without exception. International Money
Management Group, Inc.'smanagement is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company

Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about International Money Management Group, Inc.'s
compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(ii) of Rule 1503-3 under the

Securities Exchange Act of 1934.

Salisbury, Maryland
August 24,2021

955 Mt.Hermon Road | Salisbury,MD 21804 | 410-742-1328 | 1-888-546-1574



IntemationalMoneyManagementGroup,inc. - investmentBankers - MemberFINRA-StPC
Wells Cove
i10 ChannelMarker Way,Suite101
Grssonville,MD 21638
Phone:(410) 827-4005 Fax:.(410)827-0797

"Statement Regarding Exemption Report Under Rule15c3-3**

July 9,2021

Broker Dealer:

Internatiónal Money Management Group, Inc.
110 ChannelMarker Way,Suite #101

Grasonville,MD 21638
Web CRD#14367

International Money Management Group, Inc.claims exemption from Rule15c3-3
under provision (k) (2) (ii).All customer transactions are cleared through another
broker-dealer on a fully disclosed basis, This exemptionwasmet throughout the most
recent fiscal year without exception.

Ernest (Chip) rittingham, Jr.
President

(410) 827-4005 chip@iinmgki,com

JTL (Rule25C-3Exemptionstatemento7-o9-21.doex)


