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OATH OR AFFIRMATION

I, Ana R.Carter , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MIDAMERICA SECURITIES, LLC _ , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

FINOP

. - AA./ 080EISE/9Title
Notary Public SOJidxH'WWOO I

This report **contains (check all applicable boxes): ODS d ABV.I.ON
(a) Facing Page, gay
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
MidAmerica Securities,LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of MidAmerica Securities, LLC as of
December 31,2019, the related statements of operations, changesin member's equity and cash flows for the
period August 23,2019 (date of FINRA approval) to December 31,2019 and the related notes and schedules1
and 2 (collectively referred to as the "financial statements"). In our opinion, the financial statements present

fairly, in all material respects,the financial position of MidAmerica Securities,LLC for the period August 23,
2019 (date of FINRA approval) to December 31,2019, and the results of its operations and its cash flows for
the period then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of MidAmerica Securities, LLC's management. Our
responsibility is to express an opinion on MidAmerica Securities, LLC's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States)("PCAOB") and are required to be independent with respect to the company in accordance with .

the U.S Federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission andthe PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require that we plan
andperform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud, and performing procedures

that respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting principles used
anil significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The Schedule's l- Computation of Net Capital Under SEC Rule 15c3-1, Schedule 2-Computation for
Determination of ReserveRequirements Pursuant to SEC Rule 15c3-3 (exemption) and Information Relating

to Possessionor Control RequirementsPursuantto SECRule 15c3-3 (exemption) have beensubjectedto audit
procedures performed in conjunction with the audit of MidAmerica Securities,LLC's financial statements. The
supplemental information is the responsibility of MidAmerica Securities, LLC's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the

completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its

form andcontent, is presentedin conformity with 17C.F.R.§240.17a-5. In our opinion, the schedule's1and2
are fairly stated, in all material respects,in relation to the financial statements as awhole.

We have served asthe Company's auditor since 2019.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 18,2020, except Schedule 2 referred to above,which is February 20,2020

535 ROSWellŠÒad Èite 32 Mafietta, GA 30062 • 770A99.8558 • Fax 770.425.3683
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MidAmerican Securities, LLC
Statement of Financial Condition

December 31, 2019

Assets

Cash and Cash Equivalents $ 38,804
Prepaid Assets and Deposits 2,853
Total Assets $ 41,657

Liabilities and Member's Equity

Liabilities

Accounts Payable 53
Due to Parent 14,630

Total Liabilities $ 14,683

Member's Equity
Additional Paid-in Capital 61,680
Accumulated Deficits (34,706)

Total Member's Equity $ 26,974

Totai Liabilities and Member's Equity $ 41,657

The accompanying notes are an integral part of these financial statements.
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MidAmerica Securities, LLC

Statement of Operations

For the Period of August 23 (date of FINRA approval)

through December 31, 2019

2019

Revenues

Gross Profit -

Operating Expenses
Salaries and Wages 11,786
Professional Services 7,400
Rent 1,772

Regulatory Fees 8,994
Office Supplies and Expenses 1,313

Other Expenses 410
Total Operating Expenses 31,675

Net Loss $ ( 31,67S)

The accompanying notes are an integral part of these financial statements.
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MidAmerica Securities, LLC

Statement of Changes in Member's Equity

For the Period August 23, 2019 (date of FINRA approval) to December 31, 2019

Additional

Paid-in Accumulated

Capital Deficits Totals

Balance at August 23,2019 $ 61,680 $ ( 3,031) $ 58,649

Capital Contributions -

Capital Distributions - -

Net income (loss) - ( 31,675) ( 31,675)

Balance at December 31, 2019 $ 61,680 $ ( 34,706) $ 26,974

The accompanying notes are an integral part of these financial statements.
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MidAmerica Securities, LLC
Statement of Cash Flows

For the Period August 23, 2019 (date of FINRA approvai) to December 31, 2019

Cash flows from operating activities:
Net Loss $ ( 31,675)

Adjustments to reconcile net income to net cash provided
by (used in) operating activities:

Prepaid Expenses and Deposits ( 1,844)
Accounts Payable 53

Accrued Expenses 14,630
Net cash used in operating activities ( 18,836)

Net decrease in cashand equivalents ( 18,836)

Cash and equivalents at beginning of period 57,640

Cash and equivalents at end of period $ 38,804

The accompanyingnotesareanintegralpart of these financialstatements.
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MidAmerica Securities, LLC
Notes to Financial Statements

For the Year-Ended December 31, 2019

NOTE 1- General and Summary of Significant Accounting Policies

General

MidAmerica Securities, LLC(the "Company") is a limited liability company which was formed in the State of Delaware

on November 6, 2017 and a fully owned subsidiary of MidAmerica Administrative & Retirement Solutions, LLC

("MARS").The Company is a broker-dealer registered with the Securities and Exchange Commission ("SEC")and the

Financial Industry Regulatory Authority ("FINRA") since August 23, 2019. The Company is also a member of the

Securities Investor Protection Corporation ("SIPC").

The Company is engaged in the business of selling mutual funds, variable life insurance and annuities products.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in the United

States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the

reported amount of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

Property and equipment are stated at cost. Repairs and maintenance to these assets are charged to expense as
incurred; major improvements enhancing the function and/or useful life are capitalized. When items are sold or
retired, the related cost and accumulated depreciation are removed from the accounts andany gains or lossesarising

from such transactions are recognized.

Revenue Recognition

The Company has adopted ASU 2014-09 Revenue from Contracts with Customers and all subsequent amendments

to the ASU (collectively, "ASC606"), which creates a single framework for recognizing revenue from contracts with

customers that fall within its scope.

Revenue is measured based on a consideration specified in a contract with a customer, and excludes any sales
incentives and amounts collected on behalf of third parties. The Company recognizes revenue when it satisfies a
performance obligation by transferring control over a product or service to a customer.

Mutual Funds or pooled investment vehicles (collectively, "funds") have entered into agreements with the Company

to distribute/sell itssharesto investors. Feesare paid upfront and over time (12b-1fees) on the basisof acontractual
rate applied to the monthly or quarterly market value of the fund (that is,net asset value [NAV]), the fund may also
pay, upon investor exit from the fund (that is, a contingent deferred sales charge [CDSC]), or as a combination

thereof. Revenue is recognized monthly asservices are provided.

The Company had no revenue in 2019.
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NOTE 1- General and Summary of Significant Accounting Policies (Cont'd)

Cash and CashEquivalents

For the purposes of the Statement of CashFlows,the Company defines cashequivalents as highly liquid investments

with original maturity dates of less than 90 days that are not held for sale in the ordinary course of business.

Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for financial reporting purposes,

which is in accordance with U.S.generally accepted accounting principles and is required by the SECand FINRA.

NOTE 2- Occupancy

The Company sharesoffice spacewith a related party. Forthe period August 23to December 31,2019, the Company
recognized $1,772 in rent expense.

In February 2016, FASBissuedASU 2016-02, Leases(Topic 842). FASB issuedASU 2016-02 to increase transparency

and comparability among organizations by recognizing lease assets and lease liabilities on the balance sheet and
disclosing key information about leasing arrangements. Certain qualitative and quantitative disclosuresare required,
as well as a retrospective recognition and measurement of impacted leases.The new guidance is effective for fiscal
years, and interim periods within those years, beginning after December 15, 2019, with early adoption permitted.
The Company does not have any leasesthat meet the requirements of ASU 2016-02.

NOTE 3- Related Party Transactions

The Company has an expensesharing agreement with its parent, MARS. MARS allocates all appropriate expensesto

the Company on a monthly basis.Shared expensesduring the period August 23 to December 31, 2019, amounted

to $14,630 of which $14,630 was payable as of December 31, 2019.

It is possible that the terms of certain of the related party transactions are not the same asthose that would result

for transactions among wholly unrelated parties.

NOTE 4- Subsequent Events

Subsequentevents have been evaluated through February 18, 2020, which is the date the financial statements were
available to be issued, and no material events have occurred that would require the Company to change its financial
statements or these footnotes.

NOTE 5 - Concentration of Credit Risk

The Company maintains its cashin bank deposit accounts at highquality financial institutions. The balances,at times,
may exceed the Federal Deposit Insurance Corporation's (the "FDIC")current $250,000 limit. At December 31, 2019,

the Company did not exceed the federally insured limit.

NOTE 6 - Commitments and Contingencies

The Company does not have any commitments, guarantees, or contingencies, including arbitration or other litigation

claims that may result in a loss or a future obligation.
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NOTE 7 - Recently issuedAccounting Standards

The Financial Accounting Standards Board (the "FASB") has established the Accounting Standards Codification

("Codification" or "ASC") as the authoritative source of generally accepted accounting principles ("GAAP")

recognized by FASB.The principles embodied in the Codification are to be applied by nongovernmental entities in
the preparation of financial statements in accordance with GAAP in the United States. New accounting

pronouncements are incorporated into the ASC through the issuance of Accounting Standards Updates ("ASUs").

Company management has reviewed the accounting standards updates issued by the FASBthat were either newly

issued or had effective implementation dates that would require their provisions to be reflected in the financial

statements for the year ending December 31, 2019. Based upon this review, the Company has implemented the

pronouncements that required adoption (if any). They have also concluded that the remaining pronouncements
have either limited or no application to the Company, and in all cases,implementation would not have a material

impact on the financial statements taken asa whole.

NOTE 8 - Net Capital Requirements

The Company is a member of FINRA and is subject to the SECUniform Net Capital Rule 15c3-1. This rule requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500% (15 to 1), or, during its first year of operations, 800% (8 to 1). Net capital and the

related net capital ratio may fluctuate on a daily basis. At December 31, 2019, the Company had net capital of
$24,121 which was $19,121 in excessof its required net capital of $5,000. The Company's net capital ratio was
0.6087 to 1.The Company has elected to use the basic computation method, as is permitted by the rule, which

requires that the Company maintain minimum net capital pursuant to a fixed dollar amount or 6-2/3% of total

aggregate indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital

requirement under the alternative reserve requirement method.

NOTE 9 - Income Taxes

The Company is a limited liability company taxed as a partnership for income tax reporting purposes and as such, is
not subject to income tax. Accordingly, no provision for income taxes is provided in the financial statements. The

members report the Company's taxable income or loss on their respective tax returns. The Company has adopted

provisions of ASC 740-10, Accounting for Uncertainty in income Taxes.Under ASC 740-10, the Company is required
to evaluate all of its tax positions to determine if they are more likely than not to be sustained during examinations.
A tax position includes the entity's status. The Company believes it has no uncertain positions.
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MidAmerica Securities, LLC

Schedule I - Computation of Net Capital Requirements
Pursuant to Rule 15c3-1

As of December 31, 2019

Computation of Net Capital

Total Member's Equity $ 26,974
Non-Allowable Assets ( 2,853)
Haircuts on Securities

Net Allowable Capital $ 24,121

Computation of Net Capital Requirement

Minimum Net Capital Required as a Percentage of Aggregate Indebtedness $ 1,835

Minimum Net Capital Requirement of Reporting Broker-Dealer $ 5,000
Net Capital Requirement $ 5,000
Excess Net Capital $ 19,121

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 14,683
Percentage of Aggregate Indebtedness to Net Capital 60.87%

There was no material difference between the net capital computation shown here and the net capital

computation shown on the Company's unaudited Form X-17A-5 report dated December 31, 2019.
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MidAmerica Securities, LLC

Schedule li - Computation for Determination of the Reserve Requirements and Information Relating

to Possession or Controi Requirements for Brokers and Dealers Pursuant to SECRule 15c3-3
As of December 31, 2019

The Company is exempt from the provisionsof Rule 15c3-3 under the Securities Exchange Act of 1934,
pursuant to paragraph (k)(1) of the Rule and does not hold customers' monies or securities.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
MidAmerica Securities,LLC

We have reviewed management's statements, included in the accompanying MidAmerica Securities,
LLC's Annual Exemption Report, in which (1) MidAmerica Securities, LLC identified the following
provisions of 17 C.F.R.§15c3-3(k) under which MidAmerica Securities, LLC claimed an exemption
from 17 C.F.R.§240.15c3-3: (k)(1) (the "exemption provisions") and (2) MidAmerica Securities, N
LLC statedthat MidAmerica Securities,LLC met the identified exemption provisions throughout the b
most recent fiscal year without exception. MidAmerica Securities, LLC's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and,accordingly, included inquiries and other required procedures
to obtain evidence about MidAmerica Securities, LLC's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(1) of Rule 15c3-3 under-the Securities Exchange Act of
1934.

Goldman & Company, CPA's,P.C.
Marietta, GA
February 18,2020, except the exemption provision noted above,which is February 20,2020
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GMidAmerica

EXEMPTIONREPORT

MidAmericaSecurities,LLC ("Company")is a registered broker-dealer subject to SEC Rule 17a-5('Reports
to be made by certain brokers and dealers"). This Exemption Fleport was prepared as required by Rule
17a-5(d)(1) and (4), To the bestof its knowledge andbelief,thé Gordpanystates the following:

1. The Company claimed an exemption from 17 C.F.R 15c3-3 under the following provisions of 17
C.F.R240.15c3-3: (k)(1)

and

2. The Company met tha identified enniption provisions in 17 C.FR 24O.15c343(k)(1)throughout
the most recent fiscal year ended Decernber31, 2019 without exception.

I affirm that, to the best of my knowledgeand tielief, this exemption Report is true and correct.

N

Authorized Signature

Title

2/20/2010
Date

Administration Office Corporate Headquarters P:(800)430-7999
2355 Interstate Drive, Suite 115 pne Harbour Place F:1863) 86-9727
Lakeland, FL 33805 777South Harbour IslandBlvd, Suite 390

Tampa, FL33602 www.myMidAmerica.com


