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OATil OR AFFmMATION

1,_%.Pala22 _ , swear (or aDirm) that, to the best of

my knowledgeandbelief the accompanying financial statement and supporting schedules pertaining to the firm of
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Commission # 50144917 T (le
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Swofn to and subsof bed

This report **contains eheck all applicable boxesy
(a) Facing Page.
(b) Statemem of Financini Candition.

(c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Stateinent
of Comptchensive income (asdefined in §2101-02 of Regulation 5-X).

(df Statement of Changes in Fimmcial Condition.
(c) Statementof Changesin Stockholders^ Equity or Partnets'or Sole Proprietors' Capital
(f) Statemcat of Changes mLiabihtres Subordinated to Claims of Creditors.
(g) Computation of Nct Capital
(b) Computation forDeteraunation of Reserve Requirements Futsuait to Rule l$c3-0
(i) information Relating to the Possessionor Control Requirements Under Rnte 15c5-5

0 (i) AReconethabon.uciudmaappropnateexplanationetthe ComputatioriofNetCapital Under Rule tactI and the
Computation for Determination of the Reserve Requirements Under Exitibit A of Rule 1$c3-3.

() (k) A Reconciliation betaten the audited and unaudited Statements of Fimmcial Cotalition willt respect to methudr uf
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(1) An Oath or AITirmation.

(m) A copy of the STPCSupplemental Repon
(n) A report describing any mate nal inadequacies found to exist or found to haveexisted since thedate of the previous audit.
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ALVAREZ & ASSOCIATES, INC
CERTIFIED PUBLIC ACCOUNTANT5

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Member of Intelligent Cross LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Intelligent Cross LLC (the
"Company") as of March 31, 2021, and the related notes (collectively referred to as the "financial
statement"). In our opinion, the statement of financial condition presents fairly, in all material
respects, the financial position of the Company as of March 31, 2021 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assessthe risks of material misstatement of the financial statement, whether

due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on a test basis,evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonablebasis for our opinion.

Alvarez & Associates, Inc.

We have served asthe Company's auditor since 2020.
Northridge, California
May 26,2021

9221 CarbinAveriue Sulte 165
Northridge,natifornia 91324

Chicago,Dalfas,LosAngeles,NewYork,SanFrancisco,Seattle * -848· 80
www.AAICPAs.com



INTELLIGENT CROSS LLC
STATEMENT OF FINANCIAL CONDITION

MARCH 31,2021

ASSETS

Cash $ 4,312,019

Accountsreceivable 1,990,123
Due from broker 250,000
Other assets 7,142

TOTAL ASSETS $ 6,559,284

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable $ 166,541
Due to member 1,843,977

TOTAL LIABILITIES 2,010,518

MEMBER'S EQUITY 4,548,766

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 6,559,284

The Notes to Financial Statement are an integral part of this statement.
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INTELLIGENT CROSS LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2021

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

Intelligent Cross LLC (the "Company") is organized in the state of Delaware and is a non-introducing broker dealer

registered with the Securities and Exchange Commission ("SEC") and is registered with the Financial Industry Regulatory
Authority ("FINRA"). Intelligent Cross LLC is wholly owned by Imperative Execution, LLC (the "Member"/"Parent").
The Company operates an alternative trading system platform ("The ATS") for trading in National Market System

("NMS").They will provide access to the ATS only to other Broker Dealers who subscribe to the platform. Subscribing
Broker Dealers will be able to trade on the platform and provide sponsored access to their respective buy-side clients. The

Company received approval of the regulatory authorities on January 17, 2018 and began processing transactionsin August
2018.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statement has been prepared on the accrual basis of accounting in accordance with accounting

principlesgenerally accepted in the United States of America ("GAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a periodic basis, the
Company evaluates its accounts receivable and establishes an allowance for doubtful accounts basedon history of past
write-offs and collections and current credit conditions. There was no allowance for doubtful accounts as of March 31,
2021.

Revenue and Expense Recognition

Significant Judgment

Significant judgment is required to determine whether performance obligations are satisfied at a point in time or over time;

how to allocate transaction prices where multiple performance obligations are identified; when to recognize revenue based
on the appropriate measure of the Company's progress under the contract; and whether constraints on variable

consideration should be applied due to uncertain future events.

Commission Fees

The Company is a non-carrying broker dealer that receives commission income generated from Subscribing Broker Dealers

trading using a platform supplied by the Parent. The Company works with the subscribing Broker Dealers to establish the

commission rate andultimately setsthe price and is principal in the scopeof ASU 2016-08 and recordscommissions on a
gross basis. In general the commissions are charged to customers on the trade date at the point of execution by the

Company.

Receivables and Contract Balances

Receivables arise when the Company has an unconditional right to receive payment under a contract with subscribing
Broker Dealer andarereversedwhen the cashis received.The receivablebalances asof March 31, 2021 were$1,990,123.
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INTELLIGENT CROSSLLC

NOTES TO FINANCIAL STATEMENT

MARCH 31, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue and Expense Recognition (Continued)

Contract assets arise when the revenue associated with the contract is recognized prior to the Company's unconditional

right to receive payment under a contract with a customer (i.e.,unbilled receivable) and are reversed when either it becomes

a receivable or the cash is received. Contract assets are reported in the statement of financial condition. As of March 31,
2021, contract assetbalances were $0.

Contract liabilities arise when customers remit contractual cash payments in advance of the Company satisfying its

performance obligations under the contract and are reversed when the revenue associated with the contract is recognized
when the performance obligation is satisfied. As of March 31, 2021, there were no contract liabilities.

Income Taxes

The Company is a single member limited liability company that is deemed to be a disregarded entity for federal income tax

purposes.The taxable income or loss ofthe Company is allocated and taxed to its member.

The Company accounts for uncertainties in income taxes under the provisions of FASB ASC 740-10-05, "Accounting for

Uncertainty in Income Taxes." The ASC clarifies the accounting for uncertainty in income taxes recognized in an
enterprise's financial statements. The ASC prescribes a recognition threshold and measurement approach for the financial

statement recognition and measurement of a tax position taken or expected to be taken in a tax return. The ASC provides

guidance on reversal, classification, interest and penalties, accounting in interim periods, disclosure and transition. At

March 31, 2021, the Company had no material unrecognized tax and no uncertain tax positions.

Use of Estimates

The preparation of financial statement and related disclosures in conformity with GAAP requires management to make
estimates andassumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent assets
and liabilities at the date of the financial statement, and the reported amounts of income and expenses during the reporting

period. Accordingly, actual results could differ from thoseestimates and suchdifferences could bematerial.

NOTE 3 - CONCENTRATIONS OF CREDIT RISK

Cash
The Company maintains principally all cash balances in one financial institution which, at times, may exceed the amount
insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily bank

balancesand the strengthof the financial institution. The Companyhas not incurred any losseson this account. At March
31, 2021, the amount in excessof insured limits was $4,062,019.

Revenue

During the year ended March 31, 2021, approximately 31% of the Company's commissions revenue were from three
customers.
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INTELLIGENT CROSS LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2021

NOTE 3 - CONCENTRATIONS OF CREDIT RISK (CONTINUED)

Accounts Receivable

As of March 31, 2021, approximately 33% of the Company's accounts receivable were owed by three customers.

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities Exchange Act of 1934 Uniform Net Capital Rule (SEC Rule 15c3-1), which
requiresthe maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends

paid if the resulting net capital ratio would exceed 10 to 1.Net capital and aggregate indebtedness change day to day,
howeveronMarch31,2021,the Companyhadnet capitalof $3,669,458which was $3,535,423in excess of its required net

capital of $134,035; and the Company's ratio of aggregate indebtedness to net capital was approximately 0.55 to 1.

NOTE 5 - RELATED PARTY

The Company has an expense sharing agreement in place with it's Parent, whereby an allocation of fees is made for

compensation and benefits, occupancy and data and communication expense.

NOTE 6 - COVID-19

Management is currently evaluating the COVID-19 pandemic and its impact on the financial services industry and has

concluded that while it is reasonably possible that the virus could have a negative effect on the Company's operations, the

specific impact is not readily determinable as of the date of these financial statement.The financial statement do not

include any adjustments that might result from the outcome of this uncertainty.

NOTE 7 - EXEMPTION FROM RULE 15c3-3

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934.The Company
does not hold customers' cash or securities and,therefore, has no obligations under SEA Rule 15c3-3 under the Securities

Exchange Act of 1934.

NOTES-SUBSEQUENTEVENTS

The Companyhas evaluated events subsequent to the Statement of Financial Condition date for items requiring recording
or disclosure in the financial statements. The evaluation was performed through the date the financial statements were

available to be issued. Based upon this review, the Company has determined that there were no events which took place

that would have a material impact on its financial statements.
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