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OATH OR AFFIRMATION

I, YUN-YlNG CHIEN , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

FINANCIAL SCIENCES, INC. , as

of MARCH 31 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CFO

N ary P N p'

This report ** contains (check all applicable boxes): Y Commi Massach

2 (a) Facing Page. AuSust 5 2022 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LARRY D.LIBERFARB,P.C.
CERTIFIED PUBLIC ACCOUNTANTS
AND FINANCIAL ADVISORS

11Vanderbilt Avenue, Suite 220, Norwood, Massachusetts 02062
Tel. (781) 255-8800 Fax (781) 255-9217
E-Mail: Info@Liberfarb.com

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders

of Financial Sciences, Inc.

Opinion on the Financial Statements

Wehave auditedthe accompanying statementof financial condition of Financial Sciences,Inc. as
of March 31,2021, the related statements of operations, changes in shareholders' equity, and cash
flows for the year then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Financial Sciences, Inc. as of March 31, 2021, and the results of its

operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Financial Sciences, Inc.'s management. Our
responsibility is to express an opinion on Financial Sciences, Inc.'s financial statements based on

our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to
Financial Sciences, Inc. in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included

performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.



Auditor's Report on Supplemental Information

The computation of aggregate indebtedness and net capital pursuant to SEC Rule 15c3-1

(ScheduleI), and computation for and information related to possession or control determination
of reserve requirements for broker/dealers under SEC Rule 15c3-3 (Schedule II) have been
subjected to audit procedures performed in conjunction with the audit of Financial Sciences,
Inc.'s financial statements. The supplemental information is the responsibility of Financial
Sciences, Inc.'s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form
and content, is presented in conformity with 17 C.F.R. §240.17a-5.In our opinion, the
computation of aggregate indebtedness and net capital under SEC Rule 15c3-1, and computation
for and information related to possession or control determination of reserve requirements for

broker/dealersunder SECRule 15c3-3are fairly stated,in all material respects, in relation to the
financial statements as a whole.

. iberfar .C.

We have served as Financial Sciences,Inc.'s auditor since 2017.

Norwood, Massachusetts

May 10,2021



FINANCIAL SCIENCES, INC.

STATEMENT OF FINANCIAL CONDITION
March 31,2021

ASSETS

Cash and cashequivalents $ 732,501
Receivable from clearing organization 11,911
Deposit with clearing organization 50,666
Marketable securities, trading, at market value 712,193
Other assets 2,040

Total assets $ 1,509,311

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accounts payable and accrued expenses $ 10,160

Stockholders' equity:

Common stock, $30 par value, authorized and issued 5,000 shares;
4,800 shares outstanding 150,000

Additional paid-in capital 542,754
Retained earnings 728,776
Accumulated other comprehensive income (loss) 138,616

1,560,146

Less: Treasury stock, 200 shares at cost (60,995)

Total stockholders'equity 1,499,151

Total liabilities and stockholders' equity $ 1,509,311

See notes to financial statements



FINANCIAL SCIENCES, INC.

STATEMENT OF OPERATIONS
Year Ended March 31,2021

Revenues:

Commissions and fees $ 110,402
Interest and dividends 20,591

Realized losses on investments (39,168)
Rebate 59

91,884

Operating expenses:

Compensation and related expense 136,680
Communications and data processing 8,510
Floor brokerageand clearing costs 38,246
Rent 30,000
Professional fees 10,000
Regulatory feesand other costs 9,008
Other expenses 3,961

236,405

Loss before corporate taxes (144,521)

Provision for corporate taxes 4,218

Net loss $ (148,739)

Other comprehensive income (loss)

Unrealized holding gain on investment arising during the period 336,445

Total comprehensive income $ 187,706

See notes to financial statements



FINANCIAL SCIENCES, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
Year Ended March 31,2021

Accumulated
Additional Other

Common Stock Paid-in Treasury Retained Comprehensive
Shares Amount Capital Stock Earnings Income Total

Balance,April 1,2020 5,000 $ 150,000 $ 542,754 $ (60,995) $ 877,515 $ (197,829) $ 1,311,445

Total comprehensive income (loss) - - - - (148,739) 336,445 187,706

Balance,March 31, 2021 5,000 $ 150,000 $ 542,754 $ (60,995) $ 728,776 $ 138,616 $ 1,499,151

See notes to financial statements



FINANCIAL SCIENCES, INC.

STATEMENT OF CASH FLOWS

for the Year Ended March 31,2021

Cash flows from operating activities:

Net loss $ (148,731)
Adjustments to reconcile net income to net cash provided by operating activities

Provided by operating activities:

Changes in operating assets and liabilities:

Receivable from clearing organization (11,911)

Increase in marketable securities, trading 39,161
Other assets 471

Accounts payable and accrued expenses 616

Net cash used for operating activities (120,394)

Cash flows from investing activities:

Purchases of marketable securities (11,000)
Proceeds on sale of marketable securities 128.434

Net cash provided by investing activities 117.434

Net decrease in cash during the year (2,960)

Cash and cash equivalents at beginning of year 735,461

Cash and cash equivalents at end of year $ 732,501

Supplemental disclosures of cash flow information:

Cashpaid during the year for:

Interest $ 0

Income taxes $ 4,218

See notes to financial statement



FINANCIAL SCIENCES, INC.

NOTES TO FINANCIAL STATEMENTS
March 31,2021

Note 1 Organization and nature of business

Financial Sciences, Inc. (the "Company") was formed in 1974 as a Massachusetts
corporation. The Company is a registered broker/dealer under the Securities Exchange
Act of 1934 and is a member of the Financial Industry Regulatory Authority ("FINRA")
and the Securities Investor Protection Corporation ("SIPC"). The Company does business
on a fully disclosed basisand, therefore, does not hold or maintain any customer
accounts.

Note 2 Summary of significant accounting policies

Securities

Security positions on March 31,2021 were entirely in equities. Proprietary trading are
reported at fair market value in accordance with fair value standards. All equities are
classified as level one in the fair value hierachy. Realized and unrealized gains and losses
resulting from these transactions are included in earnings. On March 31,2021 the
Company held investments with a fair market value of $712,193, and a cost basis of
$573,577.

Brokerage commissions
The Company buys and sells securities on behalf of its customers. Each time a customer

enters into a buy or sell transaction, the Company charges a commission. Commissions

and related clearing expenses are recorded on the trade date, the date that the Company
fills the trade order by finding and contracting with a counterparty and confirms the trade
with the customer. The Company believes that the performance obligation is satisfied on
the trade date because that is when the underlying financial instrument or purchaser is
identified, the pricing is agreed upon and the risks and rewards of ownership have been
transferred to/from the customer.

Income taxes

Accounting standards require an asset and liability approach to financial accounting and
reporting for income taxes. The difference between the financial statement and tax basis
of assets and liabilities is determined annually. Deferred income tax assets and liabilities

are computed for those differences that have future tax consequences using the currently
enacted tax laws and rates that apply to the periods in which they are expected to affect
taxable income.Valuation allowances areestablished, if necessary,to reduce the deferred

tax asset to the amount that will more likely than not berealized. Income tax expenseor
benefit from income taxes is the current tax payable or refundable for the period plus or
minus the net change in the deferred tax assets or liabilities.



FINANCIAL SCIENCES, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

March 31,2021

Income tax positions
The Financial Accounting Standards Board ("FASB") has issued a standard that clarifies
the accounting and recognition of income tax positions taken or expected to be taken in
the Company's income tax returns. The Company has analyzed tax positions taken for
filing with the Internal Revenue Service and all state jurisdictions where it operates.

Note 2 Summary of significant accounting policies (continued)

Income tax positions (continued)

The Company believes that income tax positions will be sustained upon examination and
does not anticipate any adjustments that would result in a material adverse affect on the

Company's financial condition, results of operations or cash flows. Accordingly, the
Company has not recorded any reserves or related accruals for interest and penalties for
uncertain income tax positions.

If the Company incurs interest or penalties as a result of unrecognized tax positions the
policy is to classify interest accrued with interest expense and penalties thereon with
operating expenses. The Company is subject to routine audits by taxing jurisdictions;

however, there are currently no audits for any tax periods in progress.The Company's
federal and state income tax returns are generally open for examination for the past three
years.

Fair value of financial instruments

The carrying amounts of financial instruments, including cash,deposit with clearing
organization, and accounts payable and accrued expenses approximates fair market value
due to the short-term maturities of these assets and liabilities.

Statement of Cashflows

For purposes of the statement of cash flows, the Company has defined cash equvalents as
highly liquid investment, with original maturities of less than ninety days that are not
held for sale in the ordinary course of business.

Use of estimates

Management uses estimates and assumptions in preparing financial statements. Those

estimates and assumptions affect the reported amount of assets and liabilities, the

disclosure of contingent assets and liabilities, and the reported revenuesand expenses.
Actual results could differ from those estimates.

1,



FINANCIAL SCIENCES,INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
March 31,2021

Fair value

Accounting standards provide a common definition of fair value and establishes a

framework to make the measurement of fair value in generally accepted accounting
standards more consistent and comparable. Accounting standards also require expanded
disclosures to provide information about the extent to which fair value is used to measure

certain assets and liabilities, the methods and assumptions used to measure fair value, and
the effect of fair value measures on earnings (see Note 7).The Company's financial and
nonfinancial assets and liabilities reflected in the financial statements at fair value include
marketable securities and options (securities sold, not yet purchased.)

Note 3 Concentrations

Cash

The Company maintains cash in financial institutions, which exceeds federally-insured
limits. The Company has not experienced any losses on such accounts. The Company
believes it is not exposed to any significant risk with respect to cash.

Trading and brokerage activities

The Company is engaged in various trading and brokerage activities in which
counterparties primarily include broker-dealers, banks, and other financial institutions. In

the event the counterparties do not fulfill their obligations, the Company may be exposed
to risk. The risk of default depends on the credit worthiness of the counterparty or issuer
of the instrument. It is the Company's policy to review, as necessary, the credit standing
of each counterparty.

In addition, the Company at times sells options that it does not own (securities sold, not
yet purchased) and therefore might be obligated to purchase the underlying security at a
future date, when applicable. The Company does not haveany options obligation at
March 31,2021.

Note 4 Net capital requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net

Capital Rule (Rule 15c3-1), which requires the maintenance of a minimum net capital
balance and requires that the Company's aggregate indebtedness to net capital, as
defined, shall not exceed 15 to 1.

At March 31,2021 the Company's net capital was $1,371,338 which was $1,271,338in
excessof its required net capital of $100,000. The Company's aggregate indebtedness to
net capital was 0.0074 to 1.



FINANCIAL SCIENCES, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
March 31,2021

Note 5 Income taxes

The deferred tax assets include the following components at March 31, 2021:

Federal State Total

Deferred tax asset $45,600 $19,700 $65,300

Valuation allowance ($45,600) ($19,700) ($65.300)

Net deferred tax asset - - -

The deferred tax asset results from net operating loss carryforwards. The valuation
allowance was established to reduce the deferred tax asset to the amount that will more
likely than not be realized.

The Company has available net operating loss carryforwards of approximately $304,000
for federal tax purposes and approximately $247,000 for Massachusetts state tax

purposes. The federal and Massachusetts state net operating losses can be used to offset
future taxable income and expire at various.dates through 2034 through 2039
respectively.

Note 6 Clearing agreement and restricted cash

The Company has entered into an agreement with Hilltop Securities, Inc. to act as their
clearing agent. In connection with this agreement,Hilltop Securities, Inc. hasrequired the
Company to maintain a deposit of $50,666,which is held in an interest bearing account.

Note 7 Related Party Transactions

The Company earned commissions amounting to $63,187 in respect of transactions
performed on behalf of stockholders and entities controlled by stockholders during the
twelve month period endedMarch 31,2021.

Operating Lease

The Company leases office space on a month-to-month basis from M-M Growth LLC.
For the twelve months ended March 31,2021,rent expense was $30,000.Because there

is some common ownership of the Company and the lessor, operating results could vary
significantly from those that would be obtained if the entities were completely
autonomous. There were no amounts due to or from this entity at March 31, 2021.



FINANCIAL SCIENCES, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
March 31,2021

The Company has elected, for all underlying classes of assets, to not recognize ROU sets
and lease liabilities for short-term leases that have a lease term of 12months or less at
lease commencement.

Note 8 Commitments and Contingencies

As of March 31, 2021, there were no material contingencies or guarantees that require
disclosure.

Note 9 Subsequent events

The Company has evaluated subsequent events through May 10,2021, which is the date
the financial statements were available to be issued.



FINANCIAL SCIENCES, INC.

SUPPLEMENTARY SCHEDULES

MARCH 31,2021



COMPUTATION OF NET CAPITAL PURSUANT TO
UNIFORM NET CAPITAL RULE 15c3-1

March 31,2021

Capital

Stockholder's equity $ 1,499,151

Net capital before deducting non-allowable assets $ 1,499,151

Non-allowable assets:

Other assets (2,040)

1,497,111
Haircuts on securities:

Money Fund (14,020)

Undue Concentration (4,924)
Other securities (106,829)

(125,773)

Net capital 1,371,338

Aggregate indebtedness

Accounts payable and accrued expenses $ 10,160

Computation of basic net capital requirement

Minimum dollar net capital required $ 100,000

Excess net capital $ 1,271,338

Percentageof aggregate indebtedness to net capital 0.74%

Reconciliation with Company's computation included in
Part IIA of Form 17a-5(a) as of March 31, 2021

as reported in Company's (unaudited) focus report $ 1,371,338
Net audit adjustments 0
Increase in non-allowable assets 0

Net capital per above $ 1,371,338

There were no material differences between the above computation of net capital and the
corresponding computation submitted by the company with the unaudited X-17A-5 as of March 31,
2021

See Report of Independent Registered Public Accounting Firm

t i



COMPUTATION AND INFORMATION RELATING TO
POSESSION OR CONTROL DETERMINATION OF

RESERVE REQUIREMENTS FOR BROKER/DEALERS UNDER
RULE 15c3-3 OF THE SECURITIES EXCHANGE ACT OF 1934

March 31,2021

Financial Sciences,Inc. is exempt from the reserve requirements of Rule 15c3-3 as its
transactions are limited, such that they do not handle customer funds or securities, accordingly,
the computation for determination of reserve requirements pursuant to Rule 15c3-3 and
informaion relating to the possession or control requirement pursuant to Rule 15c3-3 are not
applicable.

FINANCIAL SCIENCES, INC.



LARRY D.LIBERFARB,P.C.
CERTIFIED PUBLIC ACCOUNTANTS
AND FINANCIAL ADVISORS

11Vanderbilt Avenue, Suite 220,Norwood, Massachusetts 02062
Tel. (781) 255-8800 Fax (781) 255-9217
E-Mail: Info@Liberfarb.com

Report of Independent Registered Public Accounting Firm

Board of Directors and Shareholders of

Financial Sciences,Inc.

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Financial Sciences, Inc. identified the following provisions of 17 C.F.R. 15c3-3(k)
under which Financial Sciences, Inc. claimed an exemption from 17 C.F.R. 240.15c3-3(k)(2)(ii)
(exemption provisions) and (2) Financial Sciences, Inc. stated that Financial Sciences, Inc. met
the identified exemption provisions as it did not carry any customer funds or securities throughout
the fiscal year ending March 31,2021. Financial Sciences, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Financial Sciences, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Norw od, Massa setts
Ma 10,2021



Financia[Sciences,Inc
21 Milk St, 2nd Floor TEL (617) 338-6700
Boston, MA 02109 FAX (617)338-6366

Financial Science's Exemption Report

Financial Sciences, Inc. (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.
17a-5, "Reports to be made by certain brokers and dealers"). This Exemption Report
was prepared as required by 17 C.F.R. §240. 17a-5(d)(1) and (4). To the best of its
knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240. 15c3-3 under
the following provisionsof 17 C.F.R.§240.15c3-3(k)(2)(ii)

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.
15c3-3(k) throughout the most recent fiscal year without exception.

By:

Title: Leslie Lee, President

Date: May 4, 2021


