
UNITED STATES OMBAPPROVAL
SECURITIESANDEXCHANGECOMMISSION OMB Number: 3235-0123

Expires: October 31,2023

SECMali Processing Estimated average burdenhoursperresponse......12.00

21004490 SEC FILE NUMBER

3.33262

Washington, DC FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

04/01/2020 03/31/2021
REPORT FOR THE PERIOD BEGINNING AND ENDING

MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Sauer,Dazey investmentCompany ? OFFICIALUSE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

7800 Forsyth Blvd, Ste 820

(No. and Street)

St. Louis MO 63105

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Hauk Kruse & Associates, LLC

(Name - if individual, state last, first, middle name)

600 Emerson Rd, Ste 124 St Louis MO 63141

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

POR OPPICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (11-05) unless the form displays acurrently valid OMB control number.



OATH OR AFFIRMATION

I, FredG.Sauer , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Sauer, Dazey Investment Company , as

of March 31 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

LVNN M.(.LINE
Notary Public - Notary Seal

STATELOFMelSuSOyURI
My Commission Expirca: Mar. 30.2024 Signature

Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Be(1) An Oath or Affirmation.v (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders

of Sauer Dazey Investment Company

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Sauer Dazey Investment
Company (SDIC) as of March 31, 2021, the related statements of income, changes in
shareholders' equity, and cash flows for the year then ended,and the related notes and schedules
(collectively referred to as the "financial statements").In our opinion, the financial statements
present fairly, in all material respects, the financial position of Sauer Dazey Investment
Company as of March 31, 2021, and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of Sauer Dazey Investment Company's
management. Our responsibility is to express an opinion on SDIC's financial statements based
on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to
Sauer Dazey Investment Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Auditor's Report on Supplemental Information

The Computation of Net Capital under SEC Rule 15c3-1 and the Entity Exemption Report have
been subjected to audit procedures performed in conjunction with the audit of SDIC's financial

1



statements. The supplemental information is the responsibility of Sauer Dazey Investment
Company's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the
Computation of Net Capital under SEC Rule 15c3-1 and the Entity Exemption Report are fairly
stated, in all material respects, in relation to the financial statements as awhole.

Hauk Kruse & Associates, LLC
Certified Public Accountants

Saint Louis, Missouri
May 24, 2021
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Sauer, Dazey Investment Company
Statement of Financial Condition

As of March 31, 2021

ASSETS

Current Assets

Cash and Cash Equivalents 210,439

Cash Deposit with Clearing Broker 27,833
CommissionsReceivable 18,842

Total Current Assets 257,114

Total Assets $ 257,114

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Accrued ProfessionalExpense 8,800

Total Liabilities $ 8,800

Stockholder's Equity

Common Stock,par value$10 per share;
3,000 sharesauthorized, 1,000sharesissued

andoutstanding 10,000

Additional Paid in Capital 19,410

Retained Earnings 183,849
Net Income 35,056

Total Stockholder's Equity 248,314

Total Liabilities and Stockholder's Equity $ 257,114

Seeauditor's report and accompanying notes to the financial statements
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Sauer, Dazey Investment Company
Statement of Income

For the Fiscal Year Ended March 31, 2021

Revenue

Commissions $ 200,721
Interest andDividends 3,409
Other Income 10

Total Revenue 204,139

Expenses

Operating Expenses 91,386

Brokers' CommissionsandClearing Fees 52,331

RegulatoryFees & Expenses 9,577
ProfessionalFees 8,810

Total Expenses 162,104

Income Before Taxes 42,035

Income Tax Expense 6,979

Net Income $ 35,056

See auditor's report and accompanying notes to the financial statements
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Sauer, Dazey Investment Company

Statement of Changes in Stockholder's Equity

For the Fiscal Year Ended March 31, 2021

Dividends Paid

March 31,2020 Net Incone to Parent Company March 31, 2021

Common Stock $ 10,000 10,000

Additional Paid in Capital 19,410 19,410

RetainedEarnings 276,870 35,056 93,021 218,904

Total $ 306,279 $ 248,314

Seeauditor's report and accompanying notes to the financial statements
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Sauer, Dazey Investment Company
Statement of Cash Flows

For the Fiscal Year Ended March 31,2021

Cash Flows from Operating Activities

Net income $ 35,056

Adjustmentsto reconcile net incometo netcash

provided by operatingactivities:

(Increase) decreasein assets:
CommissionReceivable (16,423)

Increase (decrease)in liabilities:

Increase in Accounts Payable -

Cash Provided by Operating Activities 18,633

CashFlows from FinancingActivities

Dividend to Parent (93,021)

Cash Used for FinancingActivities (93,021)

Net Decrease in Cash (74,388)

Cash andCash Equivalents,Beginningof Year 312,660

Cash and Cash Equivalents, End of Year $238,272

Seeauditor's report and accompanying notes to the financial statements
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Sauer, Dazey Investment Company
Notes to the Financial Statements

For the Fiscal Year Ended March 31,2021

Summary of Significant Accounting Policies

Basis of Presentation - Sauer, Dazey Investment Company (the Company) is a wholly
owned subsidiary of Orion Investment Company (Orion), which is a registered
investment advisor. The Company is a registered securities broker/dealer and is a
member of the Financial Industry Regulatory Authority. The Company clears all
customer transactions through another broker/dealer on a fully disclosed basis. The
Company does not hold funds or securities for, or owe money or securities to, customers
and does not otherwise carry customer accounts. Accordingly, the Company is exempt
from Securities and Exchange Commission Rule 15c3-3.

Cash and Cash Equivalents - The Company considers all short-term investments with an
original maturity of three months or lessto be cashequivalents.

Revenue Recognition - Commission revenues and expenses related to security
transactions, which are cleared through another broker/dealer, are recorded on a
settlement date basis. Reporting such transactions on a trade date basis would not result
in any material differences to the financial statements.

Income Taxes - The Company and Orion Investment Company file consolidated federal
and Missouri income tax returns. If the Company had filed its own separate income tax
returns, the income tax liability would be approximately $6,979.

Use of Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

I.Concentration of Credit Risk

Sauer, Dazey Investment Company is located in Saint Louis, Missouri. Most of its
clients are individuals who reside in the Saint Louis metropolitan area.

The Company maintains an account with Bank of America and two bank deposit
accounts with RBC Correspondent Services (RBC), a securities broker/dealer. Bank of
America provides $250,000 of deposit insurance through the Federal Depositors
Insurance Corporation.The RBC Bank deposit program provides $5,000,000 of coverage
through the Federal Deposit Insurance Corporation. There were no amounts in excess of
insured limits at either account on March 31, 2021.
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Sauer, Dazey Investment Company
Notes to the Financial Statements

For the Fiscal Year Ended March 31,2021

II. Net Capital Requirements

Sauer, Dazey Investment Company is subject to the Securities and Exchange
Commission Uniform Net Capital Rule,which requires the maintenance of minimum net
capital of $50,000 and that the ratio of aggregate indebtedness to net capital, both as
defined, not exceed 15 to 1. The rule also provides that equity capital may not be
withdrawn, or cash dividends paid, if the Company's resulting net capital is less than
$50,000, or its ratio of aggregate indebtedness to net capital exceeds 15 to 1. The
Company's net capital and the required minimum net capital were $248,314 and $50,000
respectively at March 31, 2021, resulting in net capital of $198,314 in excess of the
minimum requirement.

III. Related Party Transactions

The Company entered into an agreement regarding the allocation of operating expenses
with Orion, whereby payments are made to Orion on a monthly basis to compensate for
salaries of officers and employees, occupancy, and equipment expenses. Operating
expenseswere $91,218 for the fiscal year ended March 31, 2021.

IV. Income Taxes

The Company files its federal tax return as a member of a consolidated group and records
its share of the consolidated federal tax liability on a separate return basis. The
Company's income tax expense for the year ended March 31, 2021, consists of the
following:

Provision for Federal Income Tax $ 5,378
Provision for State Income Tax $ 1,601
Total Provision for Income Tax $ 6,979

The provision for federal and state and income taxes was calculated using the statutory
rates of21% and 6.25%,respectively.

The Company remits amounts currently payable to its parent, Orion Investment
Company, Inc. The accrued tax expense was remitted to Orion before year end so no
balance remains on the balance sheet.

V.Disclosure of Subsequent Events

In accordance with ASC 855, the Company evaluated subsequent events through
May 24,2021, the date these financial statements were issued. There were no material
subsequent events that required recognition or additional disclosure in these financial
statement.
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Hauk Kruse & Associates, LLC|Certified Public Accountants
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholders

of Sauer, Dazey Investment Company

We have reviewed management's statements, included in the accompanying Sauer, Dazey
Investment Company's Exemption Report, in which (1) Sauer, Dazey Investment Company
identified the following provision of 17 C.F.R.§15c3-3(k) under which Sauer, Dazey Investment
Company claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(ii) (the "exemption
provisions") and (2) Sauer, Dazey Investment Company stated that Sauer, Dazey Investment
Company met the identified exemption provisions throughout the most recent fiscal year without
exception. Sauer, Dazey Investment Company's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Sauer, Dazey Investment Company's compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Hauk Kruse & Associates, LLC
Certified Public Accountants

Saint Louis, Missouri
May 24, 2021
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Saner, Dazey Investment Company

Sauer, Dazey Investment Company's Exemption Report

Sauer, Dazey Investment Company (the "Company") is a registered broker-dealer subject to

Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,

"Reports to be made by certain brokers and dealers").This Exemption Report was prepared as

required by 17 C.F.R.§240.17a-5(d)(1) and (4).To the best of its knowledge and belief, the

Company states the following:

(1) The Company claimed an exemption from 17C.F.R.§240.15c3-3 under the
following provision of 17 C.F.R.§240.15c3-3, (k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R§240.15c3-3(k)
throughout the most recent fiscal year without exception.

Sauer, Dazey Investment Company

I, Giu swear (or affirm) that, to my best knowledge and belief, this Exemption

Report is true and correct.

Title: Í 6S/DE7VT

Date: 6 3 & /

7800 Forsyth Blvd.,St.Louis, Missouri 63105
314.725.3800

Member, National Association of Securities Dealers, Inc.

57PC



Sauer, Dazey Investment Company
Computation of Net Capital, Aggregate Indebtedness, and Ratio

of Aggregate Indebtedness to Net Capital Under Rule 15c3-1

As of March 31,2021

Stockholder's Equity

Capital Stock $ 10,000

Additional Paid in Capital 19,410
RetainedEarnings 218,904

Total Capital 248,314

Net Capital 248,314

Less:Net Capital Requirement 50,000

Net Capital in Excess of Requimment $198,314

Net Capital in Excessof120% ofRequirement 188,314

AggregateIndebtedness

Accrued ProfessionalExpenses 8,800

Total Aggregate Indebtedness 8,800

Ratio ofAggregate Indebtednessto Net Capital

There were no material differences in the aggregate amount of individual amounts between the
net capital and the aggregate debit items reported on this schedule and the net capital and
aggregate debit items reported in Sauer, Dazey's March 31, 2021 unaudited from X-17A-5, Part
II.
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Independent Auditor's Report on Applying Agreed-Upon Procedures Related to
an Entity's SIPC Assessment Reconciliation

Board of Directors

Sauer, Dazey Investment Company
Saint Louis, Missouri

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments to the Securities Investor Protection Corporation (SIPC) for the year
ended March 31, 2021, which were agreed to by Sauer, Dazey Investment Company (the
Company) and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc.,and SIPC solely to assist you and the other specified parties in evaluating Sauer,
Dazey Investment Company's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Sauer, Dazey Investment Company's management is
responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose.The procedures we performed
and our findings are as follows:

L Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursementrecordsentries noting no differences;

2.Compared the amounts reported on the audited Form X-17A-5 for the year ended March
31, 2021 as applicable, with the amounts reported in Form SIPC-7 for the year ended
March 31,2021, noting no differences;

3.Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working noting no differences;

4.Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no
differences; and
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5.Comparedthe amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be

the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Hauk Kruse & Associates, LLC
Certified Public Accountants

Saint Louis, Missouri
May 24, 2021
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SECURITIES INVESTORPROTECTIONCORPORATION

SWC-7 "·°·8°×321332"o°293'7",-'s°3"doo.C.200so-2,se SWC-7
(36-REV 12|18) Gener3| ASSGSSnlentReconciliation (36-REV 12/18)

For the fiscal year ended 3/31/2021
(Read carefully the instructions in your Working Oopybefore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which liscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
mailing label requires correction, please e-mail

33262 FINRA MAR any corrections to form@sipc.organd so
SAUER DAZEY INVESTMENT COMPANY indicate on the form filed.
7800 FORSYTH BLVD STE 820
SAINT LOUIS, MO 63105-3349 Name and telephone number of person to

contact respecting this form.

2. A. General Assessment (ilem 2e from page 2) $ i (Q0
B. Lesspayment made with SIPC-6 filed (exclude interest) ( 0 a ÎÛ )

10-15-1030
Date Paid

C. Less prior overpayment applied ( Ô.OD )

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for____days al 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: 9 the box
Check mailed to P.O.Box t/Funds Wired Q ACH Q

Total (must be same as F above) $ ( a

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby e-y·-"
that all information contained herein is true, correct 9 J---yNe 5 typea .,D Ota)

d let (Naine of orporal lePar rship or olher organiZalloan comp e.

Dated the 3 day oí d , 20K. ff t (Autnorneasionature)
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

u.s
Calculations Documentation ForwardCopy

u.i ·

ex:
e Exceptions:

E Disposition of exceptions:
1



uciersmil)IAliUN Ur DIVU IMul UYt.MÄllNu MtVENUEF

ANDGENERALASSESSMENT
Amounts for the fiscal period
beginning 4/1/2020
and ending 3/31/2021

Eliminate centsitem No.

2a. Total revenue(FOCUSLine 12/Part ilA Line 9, Code4030) $ $ 0 y I,
2b.Additions:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot included above.

(2) Nel loss from principal transactions in securities in trading accounts.

(3) Nel loss from principal transactions in commoditiesin trading accounts. O

(4) interest and dividend expensededucied in determining item2a. 0

(5) Nel lossfrom managementof or participation in the underwriting or distribution of securities.

(6) Expensesother thanadvertising, printing.registration feesandlegal fees deducted in determining net
profit frommanagementof or participation in underwritingor distribution of securities.

(7) Nel lossfrom securiliesin investmentaccounis.

Total additions

2c. Deductions:

(1) Revenueslrom the distribution of shares of a registeredopen end investment companyor unit
investment trusi, from the saleof variable annuities, from lhe businessof insurance,from investment
advisory services rendered to registered investmentcompaniesor insurance companyseparate
accounts,andfrom transactions in security lulures products.

(2) Revenuesfromcommodity Iransactions.

(3) Commissions,floor brokerageandclearance paid to other SIPC membersin connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitalion.

(S) Net gain fromsecurities in investment accounts.

(6) 100% of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankersacceptancesorcommercialpaper that mature nine monthsor less
fromissuance dale.

(7) Direct expensesof printing advertising and legal fees incurred in conneelion with other revenue
relaled to the securities business (revenue delined by Section 16(9)(L) of the Act). 0

(8) Other revenuenot related either directly or indirectly to the securities business.
(See insiruction C):

(0eductions in excessof $100,000require documentation)

(9) (i) Total interest and dividend expense(FOCUSLine22/PARTllA Line 13.
Code4075 plus line 2b(4) above) but nol in excess
of lolal interest and dividend income. $

(ii) 40%of margin interest earnedon customerssecurities
accounts (40% of FOCUSline 5, Code3960). S

Enterthegreaterof line(i)or(ii)

Total deductions

2d. SIPC Nel OperatingRevenues 8 ___
29. GeneralAssessmeni@ .0015 $

(to page 1, line 2.A.)
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