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OATH OR AFFIRMATION

I, PhyllisWoods ,swear (or affirm) that, to the best of
my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
Ferretti Gmup,Int , as

of March31 , 20 21 ,are true and correct. I further swear (or affirm) that

neither the company nor anypartner,proprietor,principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except asfollows:

{/ Signature

CEO,CCO
Title

JAY GETTENBERG
NOTARY Ptist.iC-$TATE OF NEW YORK

À Notary lic No.016E6180876
Oualified in Kings County

This report **contains (check all applicable boxes): My commissionExpires06-to-2024
0 (a) Facing Page.
e (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive incomein the period(s) presented,a Statement
of ComprehensiveIncome(asdefined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners'or Sole Proprietors'CapitaL
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

Q (J) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements UnderExhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describingany material inadequacies found to existorfound to have existedsincethe dateoftbe previousandit

**For conditions of coq/ldential treatment of certain portions ofthis filing, seesection 240.17a-J(e)(3).
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LERNER& SIPKIN
CMTÌFiF.aPUBLICACCoUNTANTs Lt.E

420 Lexington Ave.;Ste.2160.NY,NY10170 Tel 212.571.00647Fax212 s7r.0074

day Lerner.G.P.A, noseph Šlykin PA
lekner®ierneisipkin.com )s1pkin¶lernorälykla;com

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholdersof
Ferretti Group,Inc.
elo Accounting andCompliance International
40 Wall Street - 17*Floor
New York, NY 1000$

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Ferretti Group, Inew Ino, assof
March 31,.2021,andthe related notes (collectively referredto as thetfinancial statement) In ouriopinion,
the statement of financial condition presentsfairly, in all material respect , the financialposiiion of
Ferretti Group, Inc.as of March 31, 2021 in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

The financial statement is the responsibility of Ferretti Groupi Inc 's management.Oiif responsibilily is
to express an opinion on Ferretti Group, Ince's financial statement basedon our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independentwith respectto Ferretti Group, Inc.inaccoedancewilh ine
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commissionandthe PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we
plan and perform the audit to obtain reasonableassurance about whether the financial statementis fiee of
material misstatement,whether dueto error or fraud.Our audit included párforming procedures|íoassess
the risks of material misstatement .of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Suchprocedures inolgded examining, on a test|6asis,
evidence regarling the amounts and disclosures in the financial statements. Our audit also included
evaluating tlie accounting principles used and significant estimatesmade by management,aswell aan
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonablebasis for our opinion.

5 A P
Certified Pblie.Accountants (NY)

We have served as Ferretti Group, Inc.'s auditor since2000.

New York, NY
May 14,2021



FERRETTI GROUP,INC.
STATEMENT OF FINANCIAL CONDITION

MARCH 31,202I

ASSETS

Cash $ 72,852
Secured demandnote receivable from subordinated lenders 250,000

Due from broker 321,882
Commissions receivable 231,642
Other assets 60,980

TOTAL ASSETS $ 937,356

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 293,126
Secured demand note payable from subordinated lenders . 250,000

TOTAL LIABILITIES 543,126

COMMITMENTS AND CONTINGENCIES (NOTES 4 AND 5)

STOCKHOLDERS' EQUITY: ( NOTE 7)
Common stock,no par value,200 shares

authorized, 10shares issuedand outstanding. 10,000

Additional paid-in capital (60,356)
Retained earnings 444,586

TOTAL STOCKHOLDERS' EQUITY 394,230

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY _$_ 937,356

SeeAccompanying Notes to Financial Statement

2



FERRETTI GROUP, INC.
NOTES TO FINANCIAL STATEMENT

MARCH 31,2021

NOTE 1-ORGANIZATION AND DESCRIPTION OF BUSINESS:

Ferretti Group,Inc. (The "Company") is a New York corporation formed for the purpose of conducting business on the floor of
the New York Stock Exchange ("NYSE").The Company is registered as a broker-dealer with the Securities and Exchange

Commission ("SEC") and is a member of both the Financial Industry Regulatory Authority, Inc.("FINRA") and the Securities
Investors Protection Corporation ("SIPC").

The Company earns commissions as an introducing broker of securities transactions. The clearing broker/dealer carries all of the
accounts of the customers and maintains and preserves all related books and records as are customarily kept by a clearing
broker/dealer.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Presentation

The accompanying financial statement has been prepared on the accrual basis of accounting in accordance with accounting

principles generally accepted in the United States of America ("GAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts.On a periodic basis,the Company
evaluates its accounts receivable and establishes an allowance for doubtful accounts based on history of past write-offs and
collections and current credit conditions.No allowance for doubtful accounts was required at March 31,2021.

Revenue Recognition
Securities transactions (and the recognition of related income and expenses) are recorded on a trade date basis.

During May 2014,the Financial Accounting Standards Board (FASB) issued Accounting Standards Update (ASU) No.2014-09,
"Revenue from Contracts with Customers (Topic 606)."ASU No. 2014-09 establishes principles for recognizing revenue upon

the transfer of promised goods or services to customers, in an amount that reflects the expected consideration received in
exchange for those goods or services.During 2015 and 2016,the FASB also issued ASU No.2015-14, which defers the effective
date of ASU No. 2014-09; ASU No. 2016-08, "Principal versus Agent Considerations (Reporting Revenue Gross versus Net),
which clarifies the implementation guidance on principal versus agent considerations in Topic 606; ASU No. 2016-10,
"Identifying Performance Obligations and Licensing", which clarifies the identification of performance obligations and the

licensing implementation guidance; ASU No. 2016-12, "Narrow-Scope Improvements and Practical Expedients" and ASU No.
2016-20,"Technical Corrections and Improvements to Topic 606",which both affect narrow aspects of Topic 606.Topic 606 (as

amended) is effective for fiscal years, and interim periods within those years, beginning after December 15, 2017.The company
may elect to apply the guidance earlier, but no earlier than fiscal years beginning after December 15,2016.The amendments may
be appliedretrospectively to eachprior periodpresented or retrospectivelywith the cumulativeeffect recognizedas of the date of
initial application. The Company has assessed the effect that Topic 606 (as amended) will have on its results of operations,

financial position and cash flows and has determined that all revenues have been fully earned as of March 31, 2021. The
Company'sexecution transactions generally settle T+2, upon which no performance obligations remain to fulfill the Company's
obligations to its customers.
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FERRETTI GROUP,INC.
NOTES TO FINANCIAL STATEMENT

MARCH 31, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

Income Taxes

The Company has elected to be treated as an "S"Corporation under the provisions of the Internal Revenue Codeand New York
State tax regulations. Under the provisions, the Company does not pay federal or state corporate income taxes on its taxable
income. Instead the stockholders are liable for individual income taxes on their respective shares of the Company'staxable

income.The Company continues to pay New York City general corporation taxes.

Fair Value Measurements

In accordance with ASC 820,Fair Value Measurements and Disclosures, the Company disclosesthe fair value of its investments

in a hierarchy that prioritizes the inputs to valuation techniques used to measure the fair value.The hierarchy gives the highest

priority to valuations based upon unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurement) and the lowest priority to valuations based upon unobservable inputs that are significant to the valuation (Level 3

measurements). This guidance provides three levels of the fair value hierarchy as follows:

Level 1 - Inputs that reflect unadjusted quoted prices in active markets for identical assets or liabilities that the Company
has the ability to accessat the measurement date;

Level 2 - Inputs other than quoted prices that are observable for the asset or liability either directly or indirectly, at the

measurement date,including inputs in markets that are not considered to be active;

Level 3 - Prices or valuations that require inputs that are both significant to the fair value measurement and unobservable.

A financial instrument's level within the fair value hierarchy is based upon the lowest level of any input that is significant to the
fair value measurement. However, the determination of what constitutes "observable"requires significant judgment by the

Company.The Company considers observable data to be market data which is readily available,regularly distributed or updated,
reliable and verifiable, not proprietary, and provided by independent sources that are actively involved in the relevant market.

Use of Estimates

The preparation of the financial statement and related disclosures in conformity with GAAP requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent assetsand
liabilities at the date of the financial statement, and the reported amounts of income and expenses during the reporting period.
Accordingly, actual results could differ from those estimates and such differences could bematerial.

NOTE 3-PROFIT SHARING PLAN:

The Company is a sponsor of a defined contribution profit sharing plan for its eligible employees.Contributions to the plan, if
any,are determined by the employer and come out of its current accumulated profits. The employer'scontribution for any fiscal
year shall not exceed the maximum allowable as a deduction to the employer under the provisions of the IRS Code Section 404,
as amended, or replaced from time to time.

The Company has no liability to the plan as of March 31, 2021.
4



FERRETTI GROUP, INC.
NOTES TO FINANCIAL STATEMENT

MARCH 31, 2021

NOTE 4 - CONCENTRATIONS OF CREDIT RISK:

Cash

The Company maintains principally all cashbalances in one financial institution which, at times, may exceed the amount insured

by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily bank balances and
the strength of the financial institution. The Company hasnot incurred any losseson this account.At March31,2021,the amount
in excess of insured limits was $0.

NOTE 5- FINANCIAL STATEMENT WITH OFF BALANCE SHEET CREDIT RISK:

As a securities broker, the Company is engaged in buying andselling securities for a diversegroup of institutional and individual

investors. The Companyintroduces these transactions for clearance to another broker-dealer on a fully disclosed basis.

The Company'sexposure to credit risk associated with non-performance of customers in fulfilling their contractual obligations

pursuant to securities transactions can be directly impacted by volatile trading markets which may impair customers' ability to
their obligations to the Company and the Company's ability to liquidate the collateral at an amount equal to the original
contracted amount.The agreement between the Company and its clearing broker provides that the Company is obligated to

assume any exposure related to such non-performance by its customers.

The company seeksto control the aforementioned risks by requiring customers to maintain margin collateral in compliance with

various regulatory requirements and the clearing broker's internal guidelines. The Company monitors its customer activity by
reviewing information it receives from its clearing broker on a daily basis, and requiring customers to deposit additional

collateral, or reduce positions, when necessary.

NOTE 6 - FIXED ASSETS:

Fixed assetsconsisted of the following as of March 31, 2021:
Useful Life

Fixed Assets $33,682 5 years

Less: Accumulated depreciation 31,441
Net fixed assets $ 2,241

Fixed assetsare included in "other assets" in the statement of financial condition.

Depreciation expensefor the periodended March 31,2020 was $1,649.

NOTE 7- NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-1), which

requires the maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both as
defined,shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not bewithdrawn or cash distributions paid if
the resulting net capital ratio would exceed 10 to 1.At March 31, 2021,the Company had net capital of $579,860, which was
$560,318 in excess of its required net capital of $19,542.The Company's percentage of aggregate indebtedness to net capital was
51%.
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FERRETTI GROUP,INC.
NOTES TO FINANCIAL STATEMENT

MARCH 31,2021

NOTE 8 - RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS:

The Financial Accounting Standards Board (the "FASB") has established the Accounting Standards Codification ("Codification"
or "ASC") as the authoritative source of generally accepted accounting principles ("GAAP") recognized by the FASB. The

principles embodied in the Codification are to be applied by nongovernmental entities in the preparation of financial statements in
accordance with GAAP in the United States. New accounting pronouncements are incorporated into the ASC through the

issuance of Accounting Standards Updates ("ASUs").

For the year ending March 31, 2021,various ASUs issued by the FASB were either newly issued or had effective implementation

dates that would require their provisions to be reflected in the financial statement for the year then ended.The Company has
either evaluated or is currently evaluating the implications, if any, of each of these pronouncements and the possible impact they
mayhave on the Company'sfinancial statement. In most cases, management has determined that the pronouncement has either

limited or no application to the Company and, in all cases, implementation would not have a material impact on the financial
statement taken as a whole.

NOTE 9 - SUBSEQUENT EVENTS:

The Company has evaluated events and transactions that occurred between April 1,2021 and May 14,2021,which is the date the
financial statement wasavailableto beissued,for possibledisclosureandrecognitionin the financial statement.

NOTE 10 -COVID-19:

Management is currently evaluating the COVID-19 pandemic and its impact on the financial services industry and hasconcluded
that while it is reasonably possible that the virus could have anegative effect on the Company's operations, the specific impact is

not readily determinable as of the date of this financial statement. The financial statement doesnot include any adjustments that
might result from the outcome of this uncertainty.
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FERRETTI GROUP,INC.
Schedule of the Determination of SIECNet Operating Revenuesand

General Assessment

For the yeartendedMarch $1,2021
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LERNER& SIPKIN
CBRTIFIEDPUBLICACCoUNTANTsLGP

420 LexingtonAve..Ste.2160, NY,NYm170 Tel212.5710004/ Fax212.57100N

Jay Lerner, C.PLA. JasephG Sipkin, C2.A.
iterneroternersipkin.com sipkin@ernorstpkä.com

REPORTOFlNDEPENDENT REGISTEREDPUBC ACCOUNTING FIRM ON
APPL.ŸÍNGAGPsEED-UPON PROCEOURES

Board of Directors of Ferretti Group,Inc. a

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were

agreedto by Ferretti Group,Inc. and the SIPC, solely to assistyou and SIPC in evaluating Ferretti Group, Inc's
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year
ended March 31,2021.Ferretti Group, Inc.'smanagement is responsible for its Form SIPC-7 and for itscompliance
with those requirements.This agreed-upon procedures engagement wasconducted in accordance with standards
established by the Public Company Accounting Oversight Board (United States) and in accordance with attestation
standards established by the American Institute of Certified Public Accountants.The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for anyother purpose.The procedures we performed andour findings are asfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cashdisbursementrecords entries,
noting no differences;

2) Compared the Total Revenue amounts reported on theAnnual Audited Report Form X-174-5 Part ill for the
year endedMarch 31,2021 with the Total Revenueamount reported in Form SIPC-7 for the year endedMarch
31,2021 noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules andworking papers,inotingno
differences;

4) Recalculated thearithmeticallaccuracy ofthe calculations reflected in Form SIPCa7 andin the related schedules
andworking papers supporting the adjustments,noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPCeon which
it was originally computed,noting no differences.

We were not engagedto and did not conduct an examination or review, the objective of which wouldehe the
expression of an opinion or conclusion, respectively, on Ferretti Group; Ince'sclompliancewith tlieläpplioable
instructions of the:FormSIPC-7 for the year ended March 31,2021.Acco$gly, weilginniexpressigNan opinion
or conclusion.Had we performed additional procedures, other matters might havennetmourattaandaithatavould
have been reported to you.

This report is intended solely for the information anduse of Ferretti Group,Inc. and the SIPC andfisnot intended
to be andshould not be usedby anyone other than these specified parties.

LeinäieST ePAs,LLP
New York, NY
May 14, 2021



FERRETTi GROUFINCE
Scheduleof the Determination of SIPCNet Operating;Revenuesand GeneralAssessment

For the fifteen months endedMarch 31,202I

Determination of SIPC Net operating Revenues:

Total Revenues(FOCUSAine 12%Part IIAJinec9) $ 4;499 742

Additions

Deductions (635 678)

SIPCNetperating Revenues $ 3,4e4Nd4

Determination of General Assessment:

SIPCNet Operating Revenuest $ 3,864;064

GeneralAssessment@.0015 5R96

AssessmentRemittance:

Less:Paymentmadewith Form SIPC-6 in October,2020 (2(8M)

Assessment Balance Due $ 2$65

Reconciliation with the Company's Computation of SIPCNet Operating Revenues for
the year ended lylarch 31,2021

SIPCNet Operating Revenuesascomputedby the Company on
Form SIPC-7 $ 3,864;064

SIPCNet Operating Revenuesascomputed above 3,864;064

Difference



SECURITIES INVESTOR PROTECTIONCORPORATION

SIPC-7 P.O.Box 92185 2W0a2sh37n1gt83nND.C.20090-2185 SIPC-7
(36-REV 12/18) GeneralAssessnient Reconciliation (36-REV 12/18)

For the fiscal year ended March 31, 2021
(Read carefully the Instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5: Ct.

Note: If any of the informationshownon the Q
051895 FINRA DEC mailing label requirescorrection,pleasee-mail

Ferretti Group Inc. any correctionsto form@sipc.organdso

C/O Accounting & Compliance Intl. indicate on the form filed.
40 Wall Street, 17th Floor Nameandtelephone numberof personto CE
New York, NY 10005-1304 contact respectingthis form.

Ilina Stamova 212-668-8700

2. A. General Assessment (item 2e from page 2) $5,796

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) ( 2,831 .

10-31-20

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 2,965

E. Interest computed on late payment (see instruction E) for_____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $2,965

G. PAYMENT: the box

Check malled to P.O.Box Funds WiredC ACHO 965
Total (must be same as F above) $2,

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whom it is executed represent thereby Ferretti Group Inc.
that all information contamed herein is true, correct

and complete. m ra ar zor other organization)

(Authorized signature)

Dated the 26 day of April , 20 21 . CEO, CCO
(Titie)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CE Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopyu.s

e Exceptions:

G Disposition of exceptions:
1



' ' DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning April1,2020
and ending March 31 9091

Ellminate cents

ae.mNtalrevenue(FOCUSLine12/Part ilA Line9,Code4030) $4,499,742

2b.Additions:
(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaitransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem2a.

(5) Netloss from managementof or participationin the underwriting or distributionof securities.

(6) Expensesotherthan advertising,printing,registrationfeesandlegal feesdeductedin determiningnet
profit from managementof orparticipationin underwritingor distributionof securities.

(7) Net loss from securities in investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, from the saleof variableannuities,from the businessof insurance,from investment
advisory services rendered to registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3)Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith 797securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegalfees incurredinconnectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefined by Section16(9)(L) of the Act).

(8) Other revenuenot relatedeither directlyor indirectlyto the securitiesbusiness.
(SeeInstructionC):

SBA Loan Forgiveness 273,861
(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PART llA Line13,
Code4075plusline2b(4)above)but not in excess gg
of total interestanddividendincome. S

(ii) 40% of margininterestearnedoncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greaterof line (i) or (ii)

Total deductions 635,678

2d.SIPCNet OperatingRevenues i 3' 64' 64

26.General Assessment@ .0015 g 5,796
(to page1, line2.A.)
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