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OATH OR AFFIRMATION

I, Oliver Eberstadt , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
IVP Capital LLC , as

of December 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follo s:

LAURENPARENTE
Notary Public - State of New York

NO.01PA6262470
Qualified in Suffolk County / Si ature

My Commission Expires May 29, 2020
CEO

Title

Notary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.

[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210,1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



LERNER& SIPKIN
CERTIFIED PUBLIC ACCOUNTANTS LLP

132 NassauStreet.NewYork.NY10038 Te1212.571.0064 / Fax 212.571.0074

Jay Lerner.C.P.A. Joseph G.Sipkin, C.P.A.
lierner@lernersipkin.com jsipkin@lernersipkin.com

Report of Independent Registered Public Accounting Firm

To the Members of
IVP Capital LLC
337Noyac Path
Water Mill, NY I1976

Opinion on the Financial Statements
We have audited the accompanying balance sheet of IVP Capital LLC (the "Company") as of December 31, 2019, the related
statements of operations, changes in members' equity, and cash flows for year then ended and the related notes and schedules
(collectively referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company as of December 31, 2019,and the results of its operations and its cash flows for the year then

endedin conformity with accounting principles generally accepted in the United States.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the

Company's financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB") and arerequired to be independent with respect to the Company in accordancewith the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the.PCAOB. Thosestandards require that we plan and perform the audit
to obtain reasonableassuranceabout whether the financial statements are free of material misstatement,whether due to error or fraud.

Our audit included performing proceduresto assessthe risks of material misstatement of the financial statements,whether due to error
or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
andsignificant estimates made by management,as well as evaluating the overall presentation of the financial statements. We believe
that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information
The information contained in the "Computation of Net Capital" schedule has been subjected to audit procedures performed in
conjunction with the audit of the IVP Capital LLC's financial statements. The supplemental information is the responsibility of the
Company's management. Our audit proceduresincluded determining whether the supplemental information reconcilesto the financial
statements or the underlying accounting and other records, as applicable and performing procedures to test the completenessand
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental information we
evaluated whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-
5. In our opinion, the "Computation of Net Capital" schedule is fairly stated, in all material respects, in relation to the financial
statements as awhole.

Lerner & Sipkin CPAs, LLP
Certified Public Accountants (NY)

We haveserved as the Company's auditor since 2009.

New York, NY
February15,2020



IVP CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2019

ASSETS

Cashand cashequivalents $ 32,267
Accounts receivable 283,588
Other assets 11,701

Total assets $ 327,556

LIABILITIES AND CAPITAL

Liabilities:

Accounts payable and accrued expenses $ 21,727

Total liabilities 21,727

Capital (Note 3) 305,829

Total liabilities and capital $ 327,556

The accompanying notes are an integral part of this statement. Conf idential treatment requested.



IVP CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

Note 1- Nature of Business

IVP Capital, LLC (The "Company"),a Limited Liability Company, is a
broker/dealer registered with the Securities and Exchange Commission anda
member of the Financial Industry Regulatory Authority. The Company is a third
party marketing firm, providing investment banking and advisory services to
alternative investment management firms, including hedge funds, private equity
funds, and,real estaterelated funds.The Company earnsfees, asdefined,in
finder fee and advisory agreements.

Under its membership agreementwith FINRA, and, pursuant to Rule 15c3-
3(k)(2)(i), the Company conductsbusiness on a fully disclosedbasis and does not
execute or clear securities transactions for customers. Accordingly, the Company
is exempt from the requirements of Rule 15c3-3, under the Securities Exchange
Act of 1934,pertaining to the possessionor control of customer assetsand
reserve requirements.

Note 2- Summary of Significant Accounting Policies

a) Revenue Recognition
Effective January 1,2018, the Company adopted ASC Topic 606, Revenue from
Contracts with Customers ("ASC Topic 606"). The new revenue recognition
guidance requires that an entity recognize revenue due to depict the transfer of
promised goods or servicesto customers in an amount that reflects the
consideration to which the entity expectsto be entitled in exchange for those
goods or services. The guidance requires an entity to follow a five step model to
(a) identify the contract(s) with a customer, (b) identify the performance
obligations in the contract, (c) determine the transaction price, (d) allocate the
transaction price to the performance obligations in the contract, and (e) recognize
revenue when (or as) the entity satisfies a performance obligation. In
determining the transaction price, an entity may include variable consideration
only to the extent that it is probable that a significant reversal in the amount of
cumulative revenuerecognized would not occur when the uncertainty associated
with the variable consideration is resolved. The Company applied the modified
retrospective method of adoption which resulted in no adjustment to retained
earnings as of January 1,2018. The new revenue recognition guidance does not
apply to revenue associated with financial instruments, interest income and
expense, leasing and insurance contracts.

Advisory
The Company provides advisory services on mergers and acquisitions.
Revenue for advisory arrangements is generally recognized at the point in
time that performance under the arrangement is completed (the closing

Confidential Treatment Requested



IVP CAPITAL, LLC
NOTESTO FINANCIAL STATEMENTS

DECEMBER 31,2019

date of the transaction) or the contract is cancelled. However,for certain
contracts, revenue is recognized over time for advisory arrangements in
which the performance obligations are simultaneously provided by the
Company and consumed by the customer. In some circumstances,
significant judgment is needed to determine the timing and measure of
progress appropriate for revenue recognition under a specific contract.
Retainers and other fees received from customers prior to recognizing
revenue are reflected ascontract liabilities.

b) Cash and Cash Equivalents
The Company considersmoney market funds to be cash. The Company
maintains cash in bank accounts which, at times, may exceed federally insured
limits. The Company has not experienced any lossesin such accounts anddoes
not believe it is exposed to any significant credit risk on cashand cash
equivalents. For money market funds, no insurance is provided.

c) Income Taxes
Income taxes are not payable by,or provided for, the Company, since the
Company is a Single Member Limited Liability Company.

d) Use of Estimates
Management uses estimates and assumptions in preparing financial
statements. Thoseestimates and assumptions affect the reported amounts
of assets and liabilities, and the reported amounts of revenues and

expenses.

e) Subsequent Events
The Company has evaluated events and transactions that occurred between

December31,2019andFebruary 15,2019,which is the date the financial
statements were available to be issued, for possible disclosure and recognition in
the financial statements.

Note 3- Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Net

Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregateindebtednessto net capital, both as
defined, shall not exceed 1500%. At December 31,2019, the Company's net

capital of $10,540 was $5,540 in excess of its required net capital of $5,000.The
Company's net capital ratio was 206.14%.

A copy of the Firm's Statement of Financial Condition as of December 31,2019, pursuant to SEC Rule
17a-5, is available for examination at the Firm's office and at the regional office of the SEC.

Conßdential Treatment Requested



LERNER& SIPKIN
CERTIFIED PUBLIC ACCOUNTANTS LLP

132 NassauStreet. NewYork.NY 10038 Tel 212.571.0064/ Fax 212.571.0074

Jay Lerner.C.P.A. Joseph G.Sipkin, C.P.A.
jlerner@lernersipkin.com Isipkin®lernersipkin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

IVP Capital LLC
337Noyak Path
Water Mill, NY 11976

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of IVP Capital LLC as of December
31, 2019, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of IVP
Capital LLC as of December 31, 2019 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

The financial statement is the responsibility of IVP Capital LLC's management. Our responsibility is to
express an opinion on IVP Capital LLC's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to IVP Capital LLC in accordancewith the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we

plan and perform the audit to obtain reasonableassurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Lerner &.Sipkin CPAs, LLP
Certified Public Accountants (NY)

We have served as IVP Capital LLC's auditor since 2009.

New York, NY
February 15,2020


