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' ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Dalzell Trading, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Dalzell Trading, LLC (the “Company”), as of
June 30, 2021, the related statements of operations, changes in member’s equity and cash flows for the year then
ended, and the related notes (collectively referred to as the “financial statements”). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of June 30,2021, and the
results of its operations and its cash flows for the year ended June 30, 2021, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (‘PCAOB”) and are required to be independent with respect
to the Company in accordance with the U.S. federal securities laws and the appli‘gable rules and regulations of the
Securities and Exchange Commission and the PCAOB. T ' Lo

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basis for our opinion. ; .

Supplemental Information

The supplemental information, Schedule 1, Schedule II, and Schedule lll, has been subjected to audit procedures
performed in conjunction with the audit of the Company’s financial statements. The supplemental information is the
responsibility of the Company's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. .

In forming our opinion on the supplemental information, we evaluated whether the supplemental informétion,,including
its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5.-In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole. '

We have served as the Company’s auditor since 2019.

/(/L Wﬁmﬁ‘%fam\q /ﬂcl”

New York, New York

July 28, 2021

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T (2121751 9100 F (212) 750 3262 withum.com

AN INDEPENDENT MEMBER OF HLB -~ THE GLOBAL ADVISORY AND ACCOUNTING NETWORK
! '

T
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Dalzell Trading, LLC

Statement of Financial Condition
June 30, 2021

Assets

Assets:
Cash
Commission Receivable - Clearing Broker
Clearing Deposit
Prepaid Expenses
Employee Loans
Other Assets

Total Assets

Liabilities and Member's Equity
* Liabilities:
Accounts Payable and Accrued Expenses
Bank Loan Payable
Total Liabilities
Member's Equity

Total Liabilities and Member's Equity

The accompanying notes are an integral part of these financial statements

This report is deemed Confidential in accordance with Rule 17a5-(¢}(3) under the Securities Exchange Act of 1934.
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Dalzell Trading, LLC
Statement of Operations
For the year ended June 30, 2021

Revenue: : .
Commission Income I $ 754201
Advisory Fee Income oo I 36,005
Gair Upon Debt Extinguishment o S © 49,762
Interest Income o - 9
Total Revenue } : 839,977
Operating Expenses:
Commission Expense : : 548,914
Professional Fees I - .. 104,000
Clearance Charges P 156,677
Data Services : : : 111,708
Salary Expense and Related Costs s C 50,228
Office and Other Expense ' ' - 6,552
Occupancy Costs ) 25,244
Regulatory Fees 8,242
Travel and Entertainment 10,925
Telephone Expense 10,822
Dues and Subscriptions . 6,958
Technology and Computer Expenses oo : S 6,401
Insurance Expense 4 2,274
Total Operating Expenses - s 1,048,945
Net Loss : $  (208,968)

The accompanying notes are an integral part of these financial statements
This report is deemed Confidential in accordance with Rule 17a5-(e)(3) under the Securities Exchange Act of 1934.
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Dalzell Trading, LLC
Statement of Changes in Member's Equity
For the year ended June 30, 2021

Balance, July 1, 2020 : $ 243,343
Capital Contributions_ | | - ; 165,000
Net Loss g : | (208,968)

Balance, June 30, 2021 ‘ ' $ | 199,375

The accompanying notes are an integral part of these financial statements
This report is deemed Confidential in accordance with Rule 17a5-(e)(3) under the Securities Exchange Act of 1934.
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Dalzell Trading, LLC
Statement of Cash Flows
For the year ended June 30, 2021

Cash Flows from Operating Activities: ' . . :
Net loss $ (208,968)
Gain Upon Debt Extinguishment (49,762)
Adjustments to reconcile net income to net cash used in operating activities:
Changes in operating assets and liabilities:

Increase in commission receivable - clearing broker R . : - (4,766)
Increase in prepaid expenses _— . o (4,055)
Increase in other assets : ) : (355)
Decrease in accounts payable _ , (3,621)

Net cash used in operating activities B (271,527)

Cash Flows from Financing Activities:

Capital contributions Co : 165,000
Bank loan payable __60,311
Net cash provided in financing activities ‘ - ~ 225311

Net decrease in cash L . (46,216)
Cash - July 1,2020 . 5052
Cash - June 30, 2021 _ ' 8 4,310

The accompanying notes are an integral part of these financial statements
This report is deemed Confidential in accordance with Rule 17a5-(e)(3) under the Securities Exchange Act of 1934.
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Dalzell Trading, LLC
Notes to Financial Statements
For the year ended June 30, 2021

1. Organization and Nature of Business

Dalzell Trading, LLC (the “Company") is incorporated in the state of Massachusetts and is located in State College
Pennsylvania. The Company is a broker dealer that is registered with the Securities and Exchange Commission (“SEC”) and
the Financial Industry Regulatory Authority (“FINRA”). The Company is wholly owned by David J. Dalzell. The Company
primarily provides outsourced trading and advisory services to its clients, and is compensated in the form of commissions.

2, Summary of Significant Accounting Policies

a) Basis of Presentation

The financial statements have been prepared in accordance with accounting principles generally accepted in the United States of
America ("US GAAP"). ‘

b) Liquidity

The Company is subject to risks and uncertainties that could affect amounts reported in the Company's financial statement in
future periods. The Company has operated with recurring losses and related negative operating cash flows, and is expected to
have operating losses for the foreseeable future. At June 30, 2021, the Company's cash balance was $4,310. Management has
determined that additional funding will be necessary and remains committed to contributing capital for the foreseeable future to
ensure net capital compliance is maintained. The Company's sole managing member has formally committed to providing
adequate capitalizationand and liquidity for the Company's business operations for at least one year. '

¢) Cash and Cash Equivalents and Concentrations of Credit Risk

The Company considers money market funds and all investments purchased with an original maturity of three months o less to
be cash equivalents. The Company's cash is held at one financial institution which is insured by the Federal Deposit Insurance
Corporation and at times may exceed federally insured limits. The Company has not experienced losses in such accounts and
believes it is not subject to any significant credit risk on cash.

d) Financial Instruments - Credit Losses

The Company accounts for estimated credit losses on financial assets measured at an amornzed cost basis and certain off-
balance sheet credit exposures in accordance with FASB ASC 326-20, Financial Instruments - Credit Losses. FASB ASC 326-
20 requires the Company to estimate expected credit losses over the life of its financial assets and certain off-balance sheet - .

exposures as of the reporting date based on relevant information about past events, current conditions, and reasonable and .° -

supportable forecasts. The Company records the estimate of expected credit losses as an allowance for credit losses. For
financial assets measured at an amortized cost basis the allowance for credit losses is reported as a valuation account on the
balance sheet that is deducted from the asset's amortized cost basis. Changes in the allowance for credit losses are reported in
Credit Loss expense. '

Receivables from broker-dealers and Clearing Organizations - The Company's receivables from broker-dealers and clearing
organizations include amounts receivables from unsettled trades. A portion of the Company's trades and contracts are cleared
through a clearing organization and settled daily between the clearing organization and the Company.  Because of this daily
settlement, the amount of unsettled credit exposures is limited to the amount owed the Company for'a very short penod of time.
The Company continually reviews the credit quality of its counterparties.

Loans to employees - The Company grants loans to employees in conjunction with an informal program established primarily to
recruit and retain certain employees. These loans are contingent on the employees' continued employment with the Company
and generally require repayment if employees leave during a contractual service period. The outstanding loan becomes due on
demand in the event the employee departs during the service period. The Company estimates the allowance for credit losses by
considering credit quality indicators and the recoverability of an outstanding loan balance from employees that left the
Company. A loan is placed on non-accrual status when, based on current information, it is probable that the Company will be
unable to collect scheduled payments of principal and interest when due according to the contractual terms of the underlying
loan agreement. The amortized cost basis of these loans is written-off against the allowance for credit losses when management
deems the amount to be uncollectible. :

This report is deemed Confidential in accordance with Rule 17a5-(¢)(3) under the Securities Exchange Act of 1934.
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Dalzell Trading, LLC
Notes to Financial Statements
For the year ended June 30, 2021

2. Summary of Significant Accounting Policies (Continued)
_ There were no credit losses record during the year under both receivables and loans to employees. - ;

¢) Revenue Recognition :
The Company recognizes revenue in accordance with ASC Topic 606, Revenue from Contracts w1th Customers ("ASC Toplc '
606"). The new revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised goods
or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services. The guidance requires an entity to follow a five step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the
transaction price to the performance obligations in the contract, and (e) recognize revenue when.(or as) the entity satisfies a
performance obligation. In determining the transaction price, an entity may include variable consideration only to the extent that
it is probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the uncertainty
associated with the variable consideration is resolved. The Company applied the modified retrospective method of adoption
which resulted in no adjustment. The new revenue recognition guidance does not apply to revenue associated with financial
instruments, interest income and expense, leasing and insurance contracts.

Commission related transactions, as well as the resulting revenues and expenses, are recorded on a trade date basis, when the
service is provided to the customer and the performance obligations have been met.

The Company had no contract assets or liabilities during the year or as of July 1, 2020 and June 30, 2021.:

Slgmﬁcant Judgments

Revenue from contracts with customers includes commission income and advisory fees. The recogmtlon and measurement of
revenue is based on the assessment of individual contract terms. Significant judgment is required to determine whether’
performance obligations are satisfied at a point in time or over time; how to allocate transaction prices where multiple
performance obligations are identified; when to recognize revenue based on the appropriate measure of the Company's progress
under the contract; and whether constraints on variable consideration should be applied due to uncertain future events.

Disaggregation of revenue can be found on the statement of operations.

f) Income Taxes S

The Company is a limited liability company and is not a tax paying entity for federal or state mcome tax purposes. Income of
the Company is taxed to the member in its respective return. Therefore, no provision or liability for federal or state income taxes
has been included in the financial statements. |

Management is responsible for evaluating the Company’s uncertain tax positions in accordance with the Financial Accounting
Standards Board (“FASB”) Accounting Standards Codification 740, Income Taxes. The Company has evaluated its tax
positions taken for all open tax years and has not identified any uncertain tax positions which would require disclosure in the
financial statements as of June 30, 2021. The Company commenced operations in 2016 and, therefore, the Company beheves
all of its returns are still subject to examination by the taxing authorities.

There were no interest or penalties recognized in the Statement of Operations for the year-ended June 30, 2021.

g) Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and contingent assets and liabilities at-the date of the financial

statements, and the reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

This report is deemed Confidential in accordance with Rule 17a5-(e)(3) under the Securities Exchange Act of 1934.
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Dalzell Trading, LLC
Notes to Financial Statements
For the year ended June 30, 2021

2. Summary of Significant Accounting Policies (Continued)

h) Commissions Receivable - Clearing Broker : :

Commission receivables are stated at face amount with no allowance for doubtful accounts. An allowance for doubtful
accounts is not considered necessary because probable uncollectible accounts are immaterial.. As of the date of FINRA .
membership approval the Company had no balance at the clearing broker. As of June 30, 2021, the Company had receivable

balances of $301,765, which included a $200,000 deposit and $1,831 of trade date/settlement date adjustments for transactions
executed on the last two days of the fiscal year end.

3. Net Capital Requirement ‘ :
The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. At June 30, 2021, the Company had net capital of $140,198, which was $133,494 in excess
of its required net capital of $6,704. The Company's aggregate indebtedness to net capital percentage was 72%. The Company
does not hold customers’ cash or securities and, therefore, has no obligations under SEC Rule 15c3-3 under the Securities

Exchange Act of 1934. :

4, Lease Accounting

During February 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update (ASU) No.

2016-02, "Leases (Topic 842)." ASU No. 2016-02 requires lessees to recognize the assets and liabilities that arise from leases
on the balance sheet. A lessee should recognize in the statement of financial position a liability to make the lease payments (the
lease liability) and a right-of-use asset representing its right to use the underlying asset for the lease term. As of June 30, 2021,

the Company does not maintain any leases in excess of a one year term. As such, the Company dom not have an obligation to
record a right to use asset or an offsetting lease obligation.

5. Deposit At Clearing Organization

The Company maintains a clearing relationship to carry its account and the accounts of its cllents as customers of the clearing
firm. The clearing firm has custody of the Company's cash balances which serve as collateral for any amounts due to the
clearing firm as well as indemnification obligations specified in the clearing agreement. The balance .at June 30, 2021 was
$301,765, which included a clearing deposit of $200,000. ) '

6. Concentration Of Credit Risk

The Company is engaged in various trading and brokerage activities in whlch counter-parties pnmanly mclude broker-dealers,
banks, and other financial institutions. In the event counter-parties do not fulfill their obligations, the Company may be
exposed to risk. The risk of default depends on the creditworthiness of the counter-party or issuer of the instrument. It is
the Company's policy to review, as necessary, the credit standing of each counter-paity.

7. Guarantees

FASB ASC 460, Guarantees, requires the Company to disclose information about its obhgatlons under certain guarantee
arrangements. FASB ASC 460 defines guarantees as contracts and indemnification agreements that contingently require a
guarantor to make payments to the guaranteed party based on changes in an underlying factor (such as an interest or foreign
exchange rate, security or commodity price, an index or the occurrence or nonoccurrence of a specified event) related to an
asset, liability or equity security of a guaranteed party. This guidance also defines guarantees as: contracts that contingently
require the guarantor to make payments to the guaranteed party based on another entity's failure to lperform under an agreement
as well as indirect guarantees of indebtedness of others. As of June 30, 2021, there were no amounts recorded under the

Company's clearing agreement because no loss exists. D

8. Related Party ‘
During the year the Company has established a loan process for its employees who are commission based. These loans do not
accrue interest nor do they have a specified repayment date. As of June 30, 2021 the amount of loans outstanding was $49,000.

This report is deemed Confidential in accordance with Rule 17a5-(¢)(3) under the Securities Exchange Act of 1934.

by
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Dalzell Trading, LLC
Notes to Financial Statements
For the year ended June 30, 2021

9. COVID-19

Management continues to evaluate the COVID-19 pandemic and its impact on the financlal services mdustly and has concluded
that while it is reasonably possible that the virus could have a negative effect on the Company's operations, the specific impact
is not readily determinable as of the date of these financial statements. The financial statements do not include any adjustments
that might result from the outcome of this uncertainty. ; )
10. Bank Loan Payable

In response to COVID-19, the Company submitted an SBA loan application for $54,762, whlch was computed based on the
qualifying expenses in 2019. The Company was approved by its bank and the SBA and the loan was issued to the Company on
May 4, 2020. On May 1, 2021, $49,762 of the loan was forgiven and reported as Debt Forgiveness Revenue in the Statement
of Operations. The Company applied for a second SBA loan and received $60,311 on March 18, 2021. The amount of the
loan is reported on the Statement of Financial Condition as Bank Loan Payable. The Company intends to qualify for full loan
forgiveness over the qualifying period and will convert the loan to revenue once the loan forglvencss has been formally granted
by the appropriate authorities. o

11. Subsequent Events

The Company has evaluated events subsequent to the balance sheet date for items requiring recording or dlsclosure in the
financial statements. The evaluation was performed through the date the financial statements were available to be issued. Based
upon this review, the Company has determined that there were no events which took place that would have a material impact
on its financial statements. ) :

This report is deemed Confidential in accordance with Rule 17a5-(e)}(3) under the Securities Exchange Act of‘ 1934.
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Dalzell Trading, LLC
Supplemental Information
June 30, 2021

Schedule I - Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exéliangé Commission

‘ Total Member's Equity v l ' $ 199,375
Less non-allowable assets : Lo o 59,177
Net Capital o s 140,198
Minimum Net Capital Required (the greater of

$5,000 or 6 2/3% of aggregate indebtedness) ‘ . $ 6,704
Capital in Excess of Minimum Requirements $ 133,494
Ratio of Aggregate Indebtedness to Net Capital ‘ 72%

There were no material differences existing between the above computation and the computation
included in the Company's corresponding unaudited Form X-17A-5 Part IIA filing. Accordingly,
no reconciliation is necessary.

See Report of Independent Registered Public Accounting Firm
This report is deemed Confidential in accordance with Rule 17a5-(e)(3) under the Securities Exchange Act of 1934.
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Dalzell Trading, LLC

Supplemental Information
June 30, 2021
Schedule II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company claimed exemption from the provisions of Rule 15¢3-3 under the Security Exchange Act of 1934,
The Company had no obligation under SEC Rule 15¢3-3. .
Schedule ITI

' INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security Exchange Act of 1934, The
Company had no obligation under SEC Rule 15¢3-3.

See Report of Independent Registered Public Accounting Firm
This report is deemed Confidential in accordance with Rule 17a5-(¢)(3) under the Securities Exchange Act of 1934.
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ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Dalzell Trading, LLC

We have reviewed management's statements, included in the accompanying Rule 15¢3-3 Exemption Report pursuant
to SEC Rule 17a-5, in which (1) Dalzell Trading, LLC (the “Company”) identified the following provisions of 17 C.F.R.
§240.15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3:  (k)(2)(ii) (the
"exemption provisions") and (2) the Company stated that it met the identified exemption provisions throughout the
most recent fiscal year without exception. The Company's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements Accordlngly, we do not express
such an opinion. i :

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
Rule 15¢3-3 under the Securities Exchange Act of 1934.

WiMom S I 1 Bt L

July 28, 2021

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T {212} 7519100 F {212} 750 3262 withum.com

AN INDEPENDENT MEMBER OF HLE - THE GLOBAL ADVISORY AND ACCOUNTING NETWORK



Dalzell Trading, LLC
Exemption Report

‘ \:.ofl7C FR, §240. |5c3-3 (k)(2)(n)

) The Company met.the identified exemption prowsmns in 17 C. F R, §240 15(:3
throughout the'most recent fiscal year without exception.

L Dav:d J: Dalzell, swear (or affirm) that, to my best knowledge and belief; thls Exemption Report is
true and correct, , o

By: David J. Dalzell
“Title: Principal
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ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
-AGREED UPON PROCEDURES

To the Managing Member of
Dalzell Trading, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below on the
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended June 30, 2021. Management
of Dalzell Trading, LLC (Company) is responsible for its Form SIPC-7 and for its compllance wuth the applicable
-instructions on Form SIPC-7.

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to
meet the intended purpose of assisting you and SIPC in evaluating the Company’s compliance with the applicable
instructions on Form SIPC-7 for the year ended June 30, 2021. Additionally, SIPC has agreed to and acknowledged
that the procedures performed are appropriate for their intended purpose. This report may not be suitable for any
other purpose. The procedures performed may not address all the items of interest to a user of this report and may
not meet the needs of all users of this report and, as such, users are responsible for determining whether the
procedures performed are appropriate for their purposes. The sufficiency of these procedures is solely the
“responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below elther for the purpose for which this report has been requested or for
any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences; '

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part Il for
the year ended June 30, 2021, with the Total Revenue amounts reported in Form SIPC-7. for the year
ended June 30, 2021, noting no differences. ﬁ

3. Compared any adjustments reported in Form SIPC-7 with supportinfg sched.ules and Working papers
noting no differences; and

4, Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the
standards of the Public Company Accounting Oversight Board (United States). We were not engaged to, and did
not conduct an examination or a review engagement, the objective of which would be the expression of an opinion
or conclusion, respectively, on the Company's Form SIPC-7 and for its compllance with the applicable instructions
on Form SIPC-7 for the year ended June 30, 2021. Accordingly, we do not express such an opinion or conclusion.
Had we performed additional procedures, other matters might have come to our attention that would have been
reported to you.

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T {212) 751 91 00 F (21 2} 7503262 withum,com
AN INDEPERDENT MEMBER OF HLE - THE GLOBAL ADVISORY AND ACCOUNTING NETWORK

'



withum?

We are required to be independent of the Company and to meet our other ethical.fesponsibilities in accordance
with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be
and should not be used by anyone other than these specified parties.

M%Wf%, fC-

New York, New York

July 28, 2021



SEGURmes INVESTOR PROT
P.O. Box 92185 ;\(’gsg;n‘ggii (?TéOZ%O%g?T%gRAT;ON

“General Assessment Reconciliation
For the fiscal year ended June 30, 2021
{Read carelully the instructions in your Waorking Copy before completing lhls Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS e
1. Name of Member address, Designated Examining Authority, 1834 Ac: registration. no and momh in whlch ﬂseal year ends for f

{36-REV 12/18)

(38-REV. 12/18)

! WORKING coPY

purposes of the aud:t requitement of SEC Rule 17a-5: v [
: l . - ! Note: If any o the mformat:on shown on the
Dalzell T.radmg' LL_-C . mailing label requires correction; please e-mail
250 E. Beaver Avenue, Suite 772 any cofrections to form@sipc.org and so
State College PA 16801 indicate on the form fited. ‘ - :
. " Name and telephone number of person to
8-69938  contact respecting this form.. = -
l | Momque Romero (21 2) 668—8700
2. K: General Assessment {item 2e-from page 2) : G $127 ‘
B. Less payment made with SIPC-6 filed (exclude interest) : : S (f68/ : )
January. 13, 2021 L
‘ Date Paid - ERNTNT S :
C. Less prior overpaymerit applied _ A (. bl i S )
D. Assessment balance due or {overpayment) : »';59 SR
E. interest compuied on late payment {see instruction E} for days at 20% per annum e :
" F. Total assessment balance and interest due {or overpayment carried forward) 3:5_9 i
" G. PAYMENT: < the box ’
Check mailed to P.0. Box[¥] Funds wirea ] AGHD
" Total (must be same as F above)
H. Overpayment carried forward $( 5 )

. 3. Subsidiaries {8) and predecessors (P} Included in this form {(give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it-is-executed represent thereby Dalzell Tradmg, LLC
that alt information contained herein is true, correct

and complete ; %2 lgmé!f Wip o8 olher otgamzsuoa) =

- (Aumorluc samwn)
Dated 1he 13th 4qy o July 2021 FINOP SEE

mu.)

This torm and.the assessment payment is due 60 days after the end of the fiscal: year, Retain the WOrklng COpy of this form
tor a period of not less than 6 years, the latest 2 years in an easily accessible plsce

&= Dates:

= Postmarked Received Reviewed ,

E Calculations e Documentalion e —— e “Forward Copy
<> Exceptions: -

-3 - .

3 Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT e
i Amotints for the flscal pe
' ' “*beginning July1, 2020«
‘and ending '
ttem No. Dol ¢ Eliminate cents
2a. Total revenue (FOCUS Line 12/Part {A Line 8, Code 4030) ' 15839,977

2b. Additions: : :
{1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and
predecessors not included above. o

{2) Net loss {rom principal transactions in secusities in trading accounts.

{3) Net loss from princlpal lransactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 24.

{5) Net loss from management of or participation in the underwriling or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining nef .~ -
profit trom management of of participation in underwriting or distribulion of securities. o

{7) Net loss from securities in invesiment accounts,

Totél additions

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end invesiment company or unil o
investment trust, from the sale of variable annuities, from the business of insurance, {rom invesiment...
advisory services rendered to registered investment companies of insurance company separate ‘
accounts, and from transactions in security futures products. :

(2) Revenues from commodity transactions.

{3) Commissions, floor brokerage and clearance pald to other SIPC members in connection with : 705 591
securilies transaclions, ' o 2 ‘

(3) Reimbursements for postage in connection with proxy solicilation.

{5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in {i) certificates of deposit‘ami
{ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
trom issuance date. :

(7) Direct expenses of printing advertising and legal {ees incurred in connection with other ravenue
related to the securities business {revenue defined by Sectian 16{3){L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C).

 a9762

(Deductions in excess of $100,000 require documentation)

{9) {i) Total interest and dividend expense (FOCUS Line 22/PART HiA Line 13,
Code 4075 plus line 2b{4) above) bul not in excess 9
of total interest and dividend income. ¥

" (if) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960).

9
755,362

Enter the greater of line (i} or (ii)

Total deductions

2d. SIPC Net Operating Revenues

2e. General Asssssment @ .0015




