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A. REGISTRANT IDENTIFICATION

NAME OF FIRM:  Capital Synergy Partners, [nc.

TYPE OF REGISTRANT {check all applicable boxes):

3 Broker-dealer 0O Security-based swap dealer [} Major security-based swap participant
{0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: {Do not use a P.O. box no.)

4400 MacArthur Blvd., Suite 850

{No. and Street)

Newport Beach California 92660
(City) {State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

William Rapp 949-442-7413 wrapp@capitalsynergypartners.com
{Name) {Area Code - Telephone Number) {Email Address})

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
Brian W. Anson, CPA

{Name — If individual, state last, first, and middle name)

18455 Burbank Bivd., #120 Tarzana CA 91356
{Address) (City) {State) {Zip Code}
September 15, 2005 2370
{Date of Registration with PCAOB(if applicable) {PCAQB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5{e)(1)(ii}, if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, _William Rapp , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Capital Synergy Partners, Inc. , as of
September 30 ,2_021, is true and correct. | further swear {or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Signature:

Title: ;D R
CJ{,E, m o,f.u{) PESIDENTT

Notary Public

Thys filing™®* contains {check all applicable boxes):
(a) Statement of financial condition.

g (b) Notes to consolidated statement of financial condition.
(c) Statement of income {loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation 5-X).
{d) Statement of cash flows.
{e) Statement of changes in stockholders’ or partners’ or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.
(g) Notes to consolidated financial statements.

J {h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.1Ba-1, as applicable.

C1_ (i) Computation of tangible net worth under 17 CFR 240.18a-2.

d {j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240,15¢3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.
{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p}(2) or 17 CFR 240.18a-4, as applicable.

O (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.1Ba-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O, {p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

J (a) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.
(r} Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
(s} Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

y(t) Iindependent public accountant’s report based on an examination of the statement of financial condition.

0 (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240,17a-12, as applicable.

O (v} Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

J(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x} Supplemental reports on applying agreed-upon procedures, in accardance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).
O (z) other:

**To request confidentigl treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}(3) or 17 CFR 240.180-7(d){2), as
applicable.



A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

County of 0}1:43:/

Subscribed and sworn to (or affirmed) beore e on this 471
day of _Abvembesr | 204 by Wilham 2&@

E L)

proved to me on the basis of satisfactory evidence to be the
person(s) who appeared before me.

] MICHELLE M. BANEY [
P Motary Public - California

3 s Orange County :
preg Commisston # 2364564
My Comm, Expires Jul 20, 2025
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BRIAN W. ANSON

Certified Public Accountant
18455 Burbank Blvd., Suite 120, Tarzana, CA 91356 * Tel. (818) 636-5660 * Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholder’s and Board of Directors of Capital Synergy Partners, Inc.

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Capital Synergy Partners, Inc. as of
September 30, 2021, the related statements of income, changes in shareholder’s equity, and cash flows for
the year then ended, and the related notes (collectively referred to as the financial statements). In my
opinion, the financial statements present fairly, in all material respects, the financial position of Capital
Synergy Partners, Inc. as of September 30, 2021, and the results of its operations and its cash flows for the
year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of Capital Synergy Partners, Inc.’s management. My
responsibility is to express an opinion on Capital Synergy Partners, Inc.’s financial statements based on
my audit. [ am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and am required to be independent with respect to Capital Synergy Partners,
Inc. in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides a reasonable basis for my opinion.

Auditor’s Report on Supplemental Information

The information contained in Schedule I, II, and III (“Supplemental Information™) has been subjected to
audit procedures performed in conjunction with the audit of the Capital Synergy Partners, Inc.’s financial
statements. The Supplemental Information is the responsibility of the Capital Synergy Partners, Inc.’s
management. My audit procedures included determining whether the Supplemental Information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
Supplemental Information. In forming my opinion on the Supplemental Information, I evaluated whether
the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In my opinion, Schedules I, II, and III are fairly stated, in all material respects, in relation to
the financj tements taken as a whole.

Brian W. Anson., CPA

[ have served as Capital Synergy Partners, Inc.’s auditor since 2015.

Tarzana, California

November 1, 2021



Capital Synergy Partners, Inc.
Statement of Financial Condition
September 30, 2021

Assets

Cash

Accounts Receivable

Accrued Income

Clearing Broker Deposit

Prepaid expenses

Property and equipment net of depreciation of $3,917

Total Assets
Liabilities and Shareholder’s Equity

Liabilities

Accounts Payable
Due to Related Party
Accrued liabilities
Commission payable

Total Liabilities
Shareholder's Equity
Common stock ($1 par value, 100,000 shares
authorized; 8602 shares issued and outstanding)
Paid in capital
Retained deficit

Total Shareholder's Equity

Total Liabilities and Shareholder's Equity

See Accompanying Notes to Financial Statements
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$216,439
971
41,917
50,000
9,033
1,596

$319,956

$1,000
1,439
13,543
63,813

79,795

8,602
359,608
(128,048)

240,162

$319,956



Capital Synergy Partners, Inc.
Notes to Financial Statements
September 30, 2021

Note 1 — Nature of Business

Capital Synergy Partners, Inc. (CSP) is owned by Andrew A. Holden Family Trust and William
Rapp. CSP is registered as a securities broker-dealer conducting a general securities business on
a fully disclosed basis as an introducing broker-dealer. CSP provides its clients the ability to
purchase and/or sell Mutual Funds, Equities, Bonds, Unit trusts or closed end funds, REITs,
exchange traded funds, and Private Placements (Best Efforts only). CSP also offers direct
placement products such as limited partnerships, variable life insurance, and variable annuities
directly to the general public through registered representatives. CSP also maintains margin
accounts and option accounts for its clients through its third party clearing firm RBC. The firm
has a clearing deposit of $50,000 with RBC.

Note 2 - ASC 606 Revenue Recognition
1. Revenue

A. Significant accounting policy

Revenue is measured based on a consideration specified in a contract with a customer, and
excludes any sales incentives and amounts collected on behalf of third parties. The Company
recognizes revenue when it satisfied a performance obligation by transferring control over a
product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both imposed
on and concurrent with a specified revenue-producing transaction, that are collected by the
Company from a customer, are excluded from revenue.

B. Nature of services

The following is a description of activities — separated by reportable segments, per FINRA Form
“Supplemental Statement of Income (SSOI)”; from which the Company generates its revenue.
For more detailed information about reportable segments, see below

Commissions: This includes performance obligations related to transactions that is subject to
SEA Rule 10b-10 for any renumeration that would need to be disclosed. It also includes any
transaction when the Company is engaged as an agent. It does not include net gains or losses
from transactions made by the Company when acting as a principal, or riskless principal.

Revenue from sale of Investment Company Shares: This includes concessions earned from the
sale of open-end mutual funds that contain a load. Included are commissions charged on
transactions on no load funds and UIT’s to the extent they are open end companies.

Revenue from sale of Insurance Based Products: This includes revenue from any variable
annuity or any other financial instrument that contains an insurance and security component and
includes fixed annuities.



Capital Synergy Partners, Inc.
Notes to Financial Statements
September 30, 2021

Note 2 — ASC 606 Revenue Recognition (continued)

Interest/Rebate/Dividend Income. This includes rebates and/or interest earned on Securities
borrowings; reverse repurchase transactions; Margin interest; interest earned from customer bank
sweep into FDIC insured products and *40 Act investments and any interest and/or dividends on
securities held in inventory.

Fees earned: This includes fees earned from affiliated entities; investment banking fees, M&A
advisory; account supervision and investment advisory fees; administrative fees, revenue from
research services; rebates from exchanges/ECN and ATS; 12b-1 fees; Mutual fund fees other
than concessions or 12b-1 fees; execution service fees; clearing services; fees earned from
customer bank sweep into FDIC insured products or from ‘40Act companies and networking
fees from ’40 Act companies.

Other revenue.

Basis of Presentation — The Company conducts the following types of business as a securities
broker-dealer, which comprises several classes of services, including:

Broker or dealer retailing corporate equity securities over-the-counter

Broker or dealer selling corporate debt securities

Mutual fund retailer

U.S. government securities broker

Municipal securities dealer

Broker or dealer selling variable life insurance or annuities

Broker or dealer selling oil and gas interests

Put and call broker or dealer or option writer

Investment advisory services

Broker or dealer selling tax shelters or limited partnerships in primary distributions
Broker or dealer selling tax shelters or limited partnerships in the secondary market
Non-exchange member arranging for transactions in listed securities by exchange
member

e Private placements of securities



Capital Synergy Partners, Inc.
Notes to Financial Statements
September 30, 2021

Note 3 — Significant Accounting Policies

Under its membership agreement with FINRA and pursuant to SEC Rule 15¢3-3 (k)(2)(ii) (the
Customer Protection Rule), CSP conducts business on a fully disclosed basis clearing all
transactions through its clearing firm. CSP will not hold customer funds or safe keep customer
securities. Accordingly, the Company is exempt from the requirement of Rule 15¢3-3 under the
Securities Exchange Act of 1934 pertaining to the possession or control of customer assets and
reserve requirements.

Use of Estimates - The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Commission Income — Commissions and related clearing expenses are recorded on a trade-date
basis as securities transactions occur. Commission on variable insurance products are recorded
when earned.

Income Taxes — The amount of current and deferred taxes payable or refundable is recognized
as of the date of the financial statements, utilizing currently enacted tax laws and rates. Deferred
tax expenses or benefits are recognized in the financial statements for the changes in deferred tax
liabilities or assets between years.

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB
ASC 740, Income Taxes. Under that guidance the Company assesses the likelihood, based on
their technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period. The measurement of
unrecognized tax benefits is adjusted when new information is available, or when an event
occurs that requires a change.

Property and Equipment — Acquisitions of property and equipment of $1,000 or more are
capitalized. Property and equipment are stated at cost and depreciation or amortization is
computed when assets are placed in service using the straight-line method over estimated useful

lives of 3 to 10 years.

Compensated Absences — Accumulated paid time off is accrued when incurred.
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Capital Synergy Partners, Inc.
Notes to Financial Statements
September 30, 2021

Note 4 — Fair Value

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

e Level I inputs are quoted prices (unadjusted) in active markets for identical assets
or liabilities the Company has the ability to access.

e Level 2 inputs are inputs (other than quoted prices included within level 1) that
are observable for the asset or liability, either directly or indirectly.

e Level 3 are unobservable inputs for the asset or liability and rely on
management’s own assumptions about the assumptions that market participants
would use in pricing the asset or liability. (The unobservable inputs should be
developed based on the best information available in the circumstances and may
include the Company’s own data.)

There are no assets or liabilities to measure at September 30, 2021.

Note S — Related Party

The Company is subleasing its premises from an affiliated company on a month-to-month basis
for an annual total of $18,000. The Company has reviewed ASC 842 Lease Accounting and does
not believe it applicable to the Company because the operating lease for the company’s office
space is by the parent Company. The Company also pays a fixed Monthly Service Fee for
Commission Accounting and IT Services totaling $6,420. The Company pays for phone service
for a total of $10,359. The Company paid $910,841 to related parties for the year ended
September 30, 2021 for 401k Consulting Services to assist in compliance with the IRS rules of
401k administration. At September 30, 2021, The Company owed related party $1,439.

11



Capital Synergy Partners, Inc.
Notes to Financial Statements
September 30, 2021

Note 6 - Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks, and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default
depends on the creditworthiness of the counter-party or issuer of the instrument. It is the
Company’s policy to review, as necessary, the credit standing of each counter-party.

Note 7 — Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides
that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1. At September 30, 2021, the Company had net capital of $228,562 which
was $223,240 in excess of its required net capital of $5,322. The Company’s net capital ratio was
35to 1.

Note 8— Income Taxes
The Components of the Company’s deferred tax assets/liabilities are as follows:

Deferred tax assets:

Net operating loss carryforwards $54.000
Deferred tax assets before

Valuation allowance 54,000
Valuation allowance (54,000)
Net deferred tax assets $ 0

The Company has a net operating loss to be carried forward of approximately $77,000 is set to
expire September 30, 2032, $31,000 set to expire September 30, 2036 and $70,000 set to expire
September 30, 2038.

The current portions of the income tax expense (benefit) included in the statement of operations
as determined in accordance with FASB ASC 740 are as follows:

Federal $ 0
State $ 800

The Company is subject to audit by the taxing agencies for years ending September 30, 2018,
2019 and 2020.
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Capital Synergy Partners, Inc.
Notes to Financial Statements
September 30, 2021

Note 9 — Exemption from the SEC Rule 15¢3-3

The Company is an introducing broker-dealer that clears all transactions with and for customers
on a fully disclosed basis with an independent securities clearing company and promptly
transmits all customer funds and securities to the clearing company, which carries all of the
accounts of such customers and maintains and preserves such books and records pertaining
thereto pursuant to the requirements of the SEC Rule 17a-3 and 17a-4, as are customarily made
and kept by a clearing broker or dealer

Note 10 — Subsequent Events

The management has reviewed the results of operations for the period of time from its year end
September 30, 2021 through November 1, 2021 the date the financial statements were available
to be issued, and have determined that no adjustments are necessary to the amounts reported in

the accompanying financial statements nor have any subsequent events occurred, the nature of

which would require disclosure.

The Company’s operations may be affected by the recent and ongoing outbreak of the
coronavirus disease (COVID-19) which was declared a pandemic by the World Health
Organization in March 2020. The ultimate disruption which may be caused by the outbreak is
uncertain; however, possible effects may include, but are not limited to, disruption to the
Company’s customers and revenue, absenteeism in the Company’s or subcontractors labor
workforce and the unavailability of products and supplies used in operations.

The duration of any disruption and its related financial impact cannot be reasonably estimated at
this time but may affect our ability to operate our business. The extent to which the coronavirus
pandemic may impact our operating results, financial condition, and cash flows will depend on
future developments, which are highly uncertain and cannot be predicted, including new
information that may emerge concerning the severity of the coronavirus and steps taken to
contain the coronavirus or treat its impact, among others.

13



