-

sION i OMB Number: 3235-0123 |
21002088 | Expires:  October 31,2023
Estimated average burden
ANNUAL AUDITED REPORT noursperresponse....... 1200
FORM X-17A-5 "SEC FILE NUMBER |
PART il pemeys
FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thercunder
REPORT FOR I'HE PERIOD BEGINNINQO"@BOZO _ AND ENDING 12/3112_0_20,, i
MADDYY MAEDDAY
A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: OBEX Securities LLC r(ﬁ)FF‘lCIA_L-L‘J—S_EﬁaNAL'.\‘(_Hi
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM [.D. NO. '

i

290 Overlook Road 7

(No. and Street)

New Rochelle NY 10804

1City) (State) (Zip Codey

NANE AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO TIIIS REPORT
Alie R Rooncy  914-833-1800 )

tArea Code - felephone Naniber)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTAN I whose opinion is contained in this Report*

LMHS, P.C.
1 i bl;t'u:rc_ij/r;';‘llrmrl 31-\141" /u.\;”/;;sz: middle name) o . -
80 Washingtgn St BuildirLg S ~ Norwell MA 02061
CAdress (Cityy

\Kt:rnl"l . i/||~-L vden
CHECK ONE:
\/I("crliﬁcd Public Accountant
Public Accountant

Accountant not resident in United States or any of its possessions.

r LA  FOR OFFICIAL USE ONLY

fCTatms o exemption from the requivement that the annual report be

covered by the opinion of an independent public accountan
HHAUNT Dy \/f'/‘t/v(//‘lu(//)\‘ aostaicmci (?/'/kl(’lA and

clrcumstances relied o as the basis for the exemption. See Section 240, 1 RCNITUTRY

Pc;tential persons who are to respond to the collection of
: X information contained in this form are not requiredto respond
SEC 1410 (11-05) unlessthe formdisplays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Alice M Rooney , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
OBEX Securities LLC

of December 31 ., 2020 . are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

, as

classified solely as that of a customer, except as follows:
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(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(J) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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“*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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AT,
AR,
Certified Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To the Member of
OBEX Securities, LLC
New Rochelle, NY

Opinion on the Financial Statements

We have audited the accompanying balance sheet of OBEX Securities LLC (the "Company") as of December 31,
2020, and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2020 in
conformity with accounting principles generally accepted in the United States of America.

Busis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of
the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements are fairly stated in all material respects.

LIHS, AC.

LMHS, P.C.
We have served as the Company's auditor since 2020.
Norvell, Massachusetts

February 23, 2021

Menibers of

80 Washington Sireet, Building S, Norwell, Massachuselts 02061 (781) 878-9111 FX (781) 878-3666 www.lmhspccom A\ |(C PA)




OBEX SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

O
December 31, 2020

ASSETS

Cash and cash equivalents $ 229,212

Accounts Receivable 268,156

Security deposit 280
Total assets $ 497 648

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable and accrued expenses $ 72,034
Total liabilities 72,034
Member's equity 425614
Total liabilities and member's capital $ 497,648

See accompanying notes to financial statements. CONFIDENTIAL 2



OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

1. Summary of significant accounting policies (continued)
Income Taxes

The Company is a limited liability company, included in the partnership tax return of its owner for income tax
reporting purposes. The Internal Revenue Code (“IRC") provides that any income or loss is passed through to the
members for federal and state income tax purposes. Accordingly, the Company has not provided for federal or
state income taxes.

At December 31, 2020, management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always be subject to ongoing reevaluation as facts
and circumstances may require. The Company remains subject to U.S. federal and state income tax audits for all
periods subsequent to 2017.

Subsequent Events

These financial statements were approved by management and available for issuance on February 23, 2021.
Subsequent events have been evaluated through this date.

During the period from January 1, 2020 through February 23, 2021 both domestic and international equity markets
have experienced significant declines due in large part to the Coronavirus. On January 30, 2020, the World Health
Organization declared Coronavirus a public health emergency. The declaration has a potential impact on the
Company and its customers. Management is unable to estimate the impact that this public health emergency will
have on the Company's financial position or its operating results and accordingly, no adjustments have been made to
the accompanying financial statements

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company's management to make
estimates and assumptions that affect the amounts disclosed in the financial statements. Actual results could differ
from those estimates.

2. Net capital requirement

The Company, as a member of FINRA, is subject to the Securities and Exchange Commission Uniform Net Capital
Rule 15¢3-1. This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. The Company is also subject to the
CFTC's minimum financial requirements which require that the Company maintain net capital, as defined, equal to the
greater of its requirements under Regulation 1.17 under the Commodity Exchange Act or Rule 15¢3-1. At December
31, 2020, the Company's net capital was $231,978, which was approximately $131,978 in excess of its minimum
requirement of $100,000.
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OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

3. Off-balance sheet risk

Pursuant to clearance agreements, the Company introduces all of its securities transactions to clearing brokers on a
fully-disclosed basis. All of the customers' money balances and long and short security positions are carried on the
books of the clearing brokers. In accordance with the clearance agreements, the Company has agreed to indemnify
the clearing brokers for losses, if any, which the clearing brokers may sustain from carrying securities transactions
introduced by the Company. In accordance with industry practice and regulatory requirements, the Company and the
clearing brokers monitor collateral on the customers' accounts.

In addition, the receivables from the brokers/dealers are pursuant to these clearance agreements and includes a
clearing deposit of $6,377.

4, Concentrations of credit risk

In the normal course of business, the Company's customer activities involve the execution, settlement, and financing
of various customer securities transactions. These activities may expose the Company to off-balance-sheet risk in the
event the customer or other broker is unable to fulfill its contracted obligations and the Company has to purchase or
sell the financial instrument underlying the contract at a loss.

The Company maintains its cash balances in various financial institutions. These balances are insured by the
Federal Deposit Insurance Corporation up to $250,000 per institution.

During the year ended December 31, 2020, approximately 96% of the Company’s revenues were from two
customers. Amounts due from these customers of approximately $72,764 as of December 31, 2020 are included in
receivables from brokers/dealers and accounts receivable on the accompanying Statement of Financial Condition.

5. Exemption from Rule 15¢3-3

The Company is exempt from the Securities and Exchange Commission Rule 16¢3-3 and, therefore, is not required
to maintain a "Special Reserve Bank Account for the Exclusive Benefit of Customers”.

6. Related party transactions

OBEX Investments LLC ("OBEX Investments”), a company related through common ownership, provided the
Company with office space and administrative services in 2020 under a management agreement which will expire on
December 31, 2021. The Company paid $98,800 to OBEX Investments for the year ended December 31, 2019,
under this agreement.



