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OATH OR AFFIRMATION

DominicBaldini , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of

Emerson Equity LLC , as

of December31 ,20E , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except asfollows:

Signature

Managing Member
Title

Notary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
e (b) Statementof Financial Condition.
e (c) Statement of income (Loss).
v (d) Statement of Changesin Financial Condition.
v (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL

(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors,
e (g) Computation of Net CapitaL
v (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
V (i) information Reiating to the Possessionor Control RequirementsUnder Rule 15c3-3.
( (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of

consolidation.

Be(1) An Oath or Affirmation.e (m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the dateof the previous audit.

**For conditions of cog fidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
documentto which this certificate is attached, and not the truthfulness,accuracy,or validity of that document.

State of California )

County of San Mateo

On before me. Shruti Bhalla, Notary Public
Date are lasert Name and Title of the Officer

personally appeared

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the personÊ whose namejefi e
subscri e o the within instrumept and acknowledged pto e that he/ e/tt)éy executed the same in
his/h /t ir authorized capacitygs), and that by his/péi/théir signature(s) on the instrument the person(s),
or the entity upon behalf of which the persor)(4) acted, executed the instrument.

I certify under PENALTYOF PERJURYunder the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and offci s I.
SHRUTI BHALLA
COMM # 2289547

NOT YP CALW0{RNIA Signature
"seenteer Signat e otary Public

Place Notary Seal Above
OPTIONAL

Though this section is optionai, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Docurpent i

Title or Type of Document:
Document Date: 0%| / Number of Pages:
Signer(s) Other Than Named Above:

Capacity(ies) imed by.Signer(s)
Sig 's Name: |A,JAMAG Signer's Name:

rporate O - Title(s): O Corporate Officer - Title(s):
artner - O Limited O General O Partner - O Limited O General

Individual O Attorney in Fact O Individual O Attorney in Fact
Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
Other: O Other:

Signer Is Representing: Signer is Representing:

©2015NationalNotaryAssociation• www.NationalNotary.org•1-800-US NOTARY (1-800-876-6827) Item #5907
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Members
of EmersonEquity, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Emerson Equity, LLC as of
December 31, 2020, the related statements of income, changes in members' equity, and cash flows for the
year then ended, and the related notes and schedules(collectively referred to as the "fmancial statements").
In our opinion, the financial statements present fairly, in all material respects, the financial position of
Emerson Equity, LLC as of December31, 2020,and the results of its operationsand its cash flows for the
year then ended in conformity with accountingprinciples generally accepted in the United States of America.
Basis for Opinion

Thesefinancial statementsare the responsibility of EmersonEquity,LLC's management.Our responsibility .

is to expressan opinion on EmersonEquity, LLC's financial statements basedon our audit.We are a public
accounting firm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB)
andare required to be independentwith respect to EmersonEquity, LLC in accordancewith the U.S.federal
securities laws and the applicable rules and regulations of the Securitiesand Exchange Commission and thePCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standards require that we
plan andperform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe

risks of material misstatement of the financial statements,whether due to error or fraud, and performing
procedures that respond to those risks.Such procedures included examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the
accounting principles used and significant estimates made by management,as well as evaluating the overall
presentation of the financial statements.We believe that our auditprovides a reasonablebasis for our opinion.
Auditors' Report on Supplemental Information

The supplemental information contained in Schedules I - IV have been subjected to audit procedures
performed in conjunction with the audit of EmersonEquity, LLC's financial statements.The supplemental
information is the responsibility of Emerson Equity, LLC's management.Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information.In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental information
is fairly stated, in all material respects,in relation to the financial statements asa whole.

CROP ERACCOUNTANCY CORPORATION
We have servedas EmersonEquity,LLC's auditor since2019.
Walnut Creek, California
February 26, 2021



EMERSON EQUITY LLC
Statement of FinancialCondition
Year Endine December 31, 2020

Assets

Cash $ 3,457,347
Deposit with clearing broker 100,000
Accounts receivable 2,632,015
Prepaidexpenses
Securities -

Other Assets 85,243

Total assets $ 6,274,605

Liabilities and Members'Equity

Accounts payable and accrued expenses $ 2,302,790

Members'equity 3,971,815

Total liabilities andmembers'equity $ 6,274,605
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EMERSON EQUITY LLC
Statement of Income

Year Ended December 3L 2020

Revenues:

Commissions $ 40,172,434
Investment advisory fees 944,324
Revenuefrom saleof investment company shares 787,072
Other income 4,571,049

Total revenues 46,474,879

Expenses:

Commissions - Registered Representatives andother Broker Dealers 35,525,691
Generaland administrative 86,529
Professionalfees 1,157,992
Rent 74,807
Insurance 334,967
Outside BD-Due Dilligence 422,480
OutsideBD-Commision 4,186,103
OtherExpenses 948,243

Total expenses 42,736,812

Net income $ 3,738,067
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EMERSON EQUITY LLC
Statementof Changes in Members'Equity

Year Ended December31,2020

Members' Equity, beginning of the year $ 2,544,546

Net Income 3,738,067
Distributions (2,310,798)

Members'Equity, endof the year $ 3,971,815

- 5 -



EMERSONEQUITY LLC
Statement of Cash Flows

Year EndedDecember 31, 2020

Cashflows from operadng activities:

Net income $ 3,738,067
Adjustments to reconcilenet income to net cash

provided by operating activities:

Decreasein accountsreceivable 1,424,043
Increase in Other Assets (6,034)
Decrease in accounts payable (1,476,094)

Total adjustments (58,085)

Net cashprovided by operadng activides 3,679,982

Cash Flows from Financing Activities

Distributions (2,310,798)

Net Cash used in Financing Activities (2,310,798)

Net increase in cash 1,369,184

Cash,beginning ofyear 2,088,163

Cash,end ofyear $ 3,457,347

Interest $ 865

Franchise Fees $ 800

- 6 -



EMERSONEQUITY LLC
Notes to Financial Statements

December 3L 2020

Businessand Summary of Significant Accounting Policies

Business

Emerson Equity LLC (the "Company")is a California limited liability company formed on
October 10, 2003. The Company is registered with the Securities and Exchange
Commission ("SEC")as a fully disclosed securities broker-dealer and is a member of the
Financial Industry Regulatory Authority, Inc..

As a limited liability company, the members' liability is limited to the amount reflected in
the members' capital account.

The Company operatesunder a clearing broker agreementwith Pershing,LLC ("Pershing"),
whereby the Company introduces certain brokerage accounts to Pershing and Pershing
provides clearing services to suchaccounts on a fully disclosedbasis.

Cash andDeposit

The Company maintains its cash in a bank deposit account that at times may exceed
federally insured limits.

Clearing Deposit

The Company maintains cash and a clearing deposit with its clearing broker that are not
federally insured. The Company hasnot experiencedany lossesin such accounts.

Revenuefrom contracts with customers

Revenue from contracts with customers is recognizedwhen,or as,the Company satisfies its
performance obligations by transferring the promised goods or services to customers. A
good or service is transferredto a customer,when,or as,the customer obtains control of that
good or service. A performance obligation may be satisfied over time or at a point in time.
Revenue from a performance obligation satisfied overtime is recognized by measuring the
Company's progress in satisfying the performance obligation in a manner that depicts the
transfer of the goods or services to the customer. Revenue from a performance obligation
satisfied at apoint in time is recognizedat the point in time that the Company determinesthe
customer obtains control over the promised good or service. The amount of revenue
recognizedreflects the consideration to which the

Company expectsto be entitled in exchange for those promised goods or services (i.e.,the
"transaction price"). In determining the transaction price, the Company considersmultiple
factors, including the effects of variable consideration. Variable consideration is included in
the transaction price only to the extent it is probable that a significant reversal in the amount

- 7 -



EMERSONEQUITY LLC
Notes to Financial Statements

December 31, 2020

of cumulative revenue recognized will not occur when the uncertainties with respect to the
amount are resolved. In determining when to include variable consideration in the

transaction price, the Company considers the range of possible outcomes, the predictive
value of our past experiences,the time period of when uncertainties expect to be resolved
and the amount of consideration that is susceptible to factors outside of the Company's
influences,such asmarket volatility or the judgment andactions of third parties.

The company earns revenue from contracts with customers. The following provides
detailed information on the recognition of the Company'srevenue from contracts with
customers.

Commissionsandrevenuefrom saleof investmentcompany shares

The Company earns commissions from transactions in securities and sale of investment

company shares. Commissions and revenue from sale of investment company shares is
recorded on a trade date basis as reported by the clearing broker, the investment company,
escrow agent and/or third parties. The Company believes the performance obligations is
satisfied on the trade date because that is when the underlying fmancial instrument or
purchaser is identified, the pricing is agreedupon and the risks and rewards of ownership
have been transferred to/from the customer. The Company is primarily responsible for
fulfilling the promise (i.e.,acts in a principal capacity) to fmd purchasersfor securitiesto be
sold. Although the Company relies on its broker representatives to perform the services
promised to the customer, it is the Companythat is responsiblefor ensuring that the services
are performed and areacceptableto the customer.

Investment Advisory Fees

Investment advisory fees are accrued monthly as earned, and received quarterly, in
accordancewith the terms of the investment advisorycontracts, as reported by the clearing
broker. The Company believes the performance obligation for providing investment
advisory servicesis satisfied over time becausethe customeris receiving and consuming the
benefits as they are provided by the Company. Feearrangements are basedon a percentage
applied to the customer's assetsunder management.

Other Income

Other income consistsprimarilyof incomearisingfromprovidingmarketing andconsulting
services to investment companies under a placement agent agreement. Revenue is
recognized upon completion of the promised services to the investment companies in an
amount that reflects the consideration expected to be received in exchange for those
services.

-8-



EMERSONEQUITY LLC
Notes to Financial Statements

December 31, 2020

ContractBalances

The Company records receivables when revenue is recognized prior to payment and it has
an unconditional right to payment. The timing of revenuerecognition may differ from the
timing of customer payments. Alternatively, when payment precedes the position of this
related services,the Company records deferred revenue until the performance obligation is
satisfied.Therewere no material contract assets or deferred revenue at December 31,2020.

Contract Costs

Direct incremental costs to obtain a contract or fulfill a contract are evaluated under the

criteria for capitalizationon acontract-by-contract basis.Therewereno capitalizedcontract
costsat December31,2020.

Significant Judgments

The recognized and measurement of revenue is based on the assessment of individual

contract terms. Significant judgment is required to determine whether performance
obligations are satisfied at a point in time or over time and when to recognize revenue based
on the appropriatemeasure of the Company's progressunder the contract.

Accounts Receivable

Accounts Receivable primarily include commission and other revenue receivables. The
company believes that all amounts are fully collectable as of December 31,2020.

Accounting for Income Taxes

No provision for federal or state income taxes has beenmade since the Company is treated
as a disregardedentity for income tax purposesand its income is allocated to the members'
for inclusion in the members' income tax returns. Management has concluded that the
Company is not subject to income taxes in any jurisdiction and that there are no uncertain
tax positions that would require recognition in the financial statements.Accordingly, no
provision for income taxes is reflected in the accompanyingfinancial statements.

Use of Estimates

The process of preparing financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and expenses. Such
estimatesprimarily relate to unsettled transactionsand events as of the date of the financial
statements.Accordingly, upon settlement,actual resultsmay differ from estimated amounts.

- 9 -



EMERSONEQUITY LLC
Notes to Financial Statements

December 31, 2020

indebtednessto net capital,both as defined,shall not exceed 15 to 1. At December 31,
2020,the Company had net capital of $1,254,557,which was $1,101,038in excessof its
required net capital of $153,519.The Company's aggregateindebtednessto net capital ratio
was 1.84to 1.

3. Financial Instruments carried at Fair Value:

The following table presents the carrying values and estimated fair values as of December

31,2020,of financial assetsand liabilities, that are carried at fair value on a recurring basis,
and information is provided on their classification within the fair value hierarchy.

CarryingValue Level 1 Level 2 Level3 Total Estimated
Fair Value

Assets:

Cash 3,457,347 3,457,347 3,457,347
Depositwith ClearingBroker 100,000 100,000 100,000
AccountsReceivables 2,632,015 2,632,015 2,632,015
OtherAssets 85,243 85,243 85,243

lete: $6,274,605 $3,557,347 $2,717,258 -- $6,274,605

Liabilities:

Accounts Payable,accrued 2,302,790 2,302,790 2,302,790
Expenses,andother liabilities

Iotd: $2,302,790 --- $2,302,790 --- $2,302,790

4. Indemnification

The Company enters into contracts that contain a variety of indemnifications for which
the maximum exposure is unknown but for which management expects the risk of loss, if
any, to be remote. The Company has no current claims or losses pursuant to such
contracts.

5. RelatedParty Transactions

The Company subleasesits office premises on a month-to-month basis from its managing
member.Total rent expenseunder the subleasewas $74,807for the year endedDecember
31, 2020. The managing member rents the premises under a long-term lease that expires
in September 2025. The future minimum lease payments that the managing member is
required to pay under the leaseranges from approximately $71,590per year to $87,641
per year through September2025.

- 10 -



EMERSON EQUITY LLC
Notes to Financial Statements

December 31, 2020

During 2020, the Company paid commissions totaling $1,465,363 to registered
representatives who are affiliated with the Company, which is included in commission
expense in the accompanying statement of operations.

The Company generatedapproximately $4,882,607from an entity inwhich one of its
registered representativesis a principal. The Company paid $621,235to suchregistered
representativerelated to this commission income.

The company generated approximately $7,600 of investment advisory feesfrom a customer
who is related to themanaging member.

6. Concentration

During the year ended December31,2020, the Company earnedapproximately 51% of its
total revenuefrom eight customers.

7. SubsequentEvent

Managementhas evaluatedsubsequentevents through the date of the report of the
independentregistered public accountingfirm on which datethe financial statementswere
available to be issued.In January2021,which is subsequentto year-end, the Company
madedistributions totaling $372,000to the Managing Member.

- 11 -
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SCHEDULEI
Page 1 of2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT PART llA

BROKER OR DEALER: EMERSON EQUITY LLC asof December 31,2020

1. Total ownership equity from Statement of Financial Condition............................................................$ 3,971,815 3480

2. Deduct ownership equity not allowable for Net Capital.....................................................................( ) 3490

3. Total ownership equity qualified for Net Capital..............................................................................3,971,815 3500
4. Add:

A. Liabilities subordinated to claims of general creditors allowable incomputation of net capital................ 3520

B. Other (deductions) or allowabie credits (List)..............................................................................3525

5. Total capital and allowable subordinated liabilities.............................................................................3,971,815 3530

6. Deductions and/or charges:
A. Total non-ailowable assets from Statement of Financial Condition
(Notes B and 0)..............................................................................2,717,258 3540

B. Secured demand note delinquency................................................. 3590
C.Commodityfuturescontractsand spot commodities - proprietary

capital charge. 3600

D.Otherdeductionsand/orcharges................................................... 3610 (2,717,258) 3620

7.Other additions and/or allowable credits (List)................................................................................ 3630

8. Net capitalbefore haircuts on securities positions.............................................................................1,254,557 3640

9. Haircuts on securities (computed, where applicable, pursuant to 15c3-1(f):

A. Contractual securities commitments............................................. 3660

B. Subordinated securities borrowings................................................ 3670

C.Trading and investmentsecurities:

1. Exempted Securities............................................................... 3735

2. Debt securities.....................................................................3733

3. Options................................................................................. 3730

4. Other securities......................................................................3734

D. Undue Concentration................................................................... 3650

E. Other (List).............................................................................. 3736 3740

10.Net Capital...........................................................................................................................$ 1,254,557 3750

OMIT PENNIES

Non-allowable assets:
Accounts receivable 2,632,015
Prepaids and other assets 85,243

Total 2,717,258

- 13 -



SCHEDULE I
Page2 of2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART llA

BROKER OR DEALER: EMERSON EQUITY LLC as of December 31, 2020

COMPUTATION OF NET CAPITAL REQUIREMENT

PartA

11. Minimum net capital required (62/3% of line 19)...........................................................................153,519 3756

12. Minimum dollar net capitai requirement of reporting broker ordealer and minimum net capital requirement
of subsidiaries computed in accordance withNote (A).....................................................................100,000 3758

13. Net capital requirement (greater of line 11 or 12) ...........................................................................153,519 3760

14. Excess net capitai (iine 10 less 13)..............................................................................................1,101,038 3770

15. Net capital less greater of 10% of line 19 of 120% of line 12.................................................... 1,024,278 3780

COMPUTATION OFAGGREGATE INDEBTEDNESS

16. Total A.I.iiabilities from Statement of Financial Condition...............................................................2,302,790 3790
17. Add:

A. Drafts for immediate credit......................................................$ 3800
B. Market value of securities borrowed for which no equivalent value is

paid or credited.....................................................................$ 3810

C. Other unrecorded amounts (List)...............................................$ 3820 3830

19.Total Aggregate Indebtedness....................................................................................................2,302,790 3840

20. Percentage of aggregate indebtedness to net capital (line 19 / line 10).......................................... 183.55% 3850

21. Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1(d)........................... 0.00 3860

COMPUTATION OFALTERNATE NET CAPITAL REQUIREMENT

Part B

22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirement pursuant to Rule
15c3-3 prepared as of the date of the net capital computation including both brokers of dealers and
consolidated subsidiaries debits................................................................................................3970

23. Minimum dollar net capital requirement of reporting broker ordealer and minimum netcapital requirement
or subsidiaries computed in accordance with Note (A)..................................................................... 3880

24. Net capital requirement (greater of line 22 or 23)............................................................................. 3760

25. Excess capital (line 10 or 24)......................................................................................................3910
26. Net capital excess of the greater of:

A. 5% of combined aggregate debit Items or $120,000................................................................. 3920

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker
deaier and,for eachsubsidiary to be consolidated, the greater of
1. Minimumdollar net capital requirement, or
2. 6 2/3% of aggregated indebtedness or 4% of aggregate debits if alternative method is used.

(B) Donotdeduct thevalueof securitiesborrowed under subordination agreements orsecured demand note covered by subordination
agreements not in satisfactory form and the market valuesof memberships In exchanges contributed for useof company (contra to item
1740) and partners' securities which wereincluded innon-allowable assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

- 14 -



SCHEDULE II

EMERSON EQUITY LLC
Computation for Determination of Reserve

RequirementsPursuantto Rule 15c3-3
December31, 2020

The Company claims an exemption under Rule 15c3-3(k)(2)(ii) anddid not claim an
exemption for private placement activities underparagraph (k) of 17C.F.R240.15c3-3
relying on footnote 74 of SEC release no.34-70073, and therefore is not subject to the
reserverequirementsof Rule 1503-3.
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SCHEDULEIII

EMERSON EQUITY LLC
Information Relating to the Possession

Or Control RequirementsUnder Rule 15c3-3
December3L 2020

The Company claims an exemption under Rule 15c3-3(k)(2)(ii) and didnot claim an
exemption for private placement activities under paragraph(k) of 17 C.F.R240.15c3-3
relying on footnote 74of SECreleaseno.34-70073, andtherefore is not subject to the
possessionor control provisions of Rule 15c3-3.

- 16 -



SCHEDULEIV

EMERSON EQUITY LLC
Reconciliations Pursuantto Rules 15c3-1 and 15c3-3

December31, 2020

1. Reconciliation of Computation of Net Capital to FOCUS Computation

The reconciliation betweenScheduleI and the FOCUS computation is asfollows:

Net Aggregate
Capital Indebtedness Percentage

Computation per FOCUS $1,254,556 $ 2,302,790 183.55%

Computation per ScheduleI $ 1,254,556 $ 2,302,790 183.55%

Rounding Differences s$ _- $ -

2. Reconciliation of Computation of Reserve Requirements to FOCUS Computations

The Companyclaims an exemption under Rule 15c3-3(k)(2)(ii) and did not claim an
exemption for private placement activities under paragraph (k) of 17 C.F.R240.15c3-3
relying on footnote 74 of SECrelease no. 34-70073, and therefore is not subject to the
reserve requirementsof Rule 15c3-3.

- 17 -
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CERTW|ED PUEIL1C ACCOUNTANTS

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Members

of Emerson Equity,LLC

We have reviewed management's statements,included in the accompanying Exemption Report, in which
(1) Emerson Equity, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Emerson Equity, LLC claimed an exemption from 17C.F.R.§240.15c3-3:(2)(ii) (exemption provisions)
and the non-covered firm provision identified in the Company's Exemption Report, and (2) Emerson
Equity, LLC stated that Emerson Equity, LLC met the identified exemption provisions throughout the
most recent fiscal year without exception.Emerson Equity, LLC's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and,accordingly, included inquiries and other required procedures to
obtain evidence about Emerson Equity, LLC's compliance with the exemption provisions.A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management'sstatements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statementsreferred to above for them to befairly stated,in all material respects, basedon
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934
and the non-covered firm provision identified in the Company's Exemption Report.

CRO ER ACCOUNTANCY CORPORATION
Walnut Creek,California
February 26, 2021



Exemption Report

Emerson Equity (the "Company")is a registered broker-dealer subject to Ruie 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.R.240.17a-5, "Reports to be made by certain brokers and
dealers"). This Exemption Report wasprepared as required by 17 CFR240.17a-5(d)(1) and (4). To the
best of its knowledge and belief, the Company states the following.

(1) The Company claimed an exemption from 17 C.F.R.240.15c3-3 under the following
provisions of 17 C.F.R.240.15c3-3k(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.240.15c3-3(k)
throughout the most recent fiscal year without exception.

(3) The Company is also filing this Exemption Report because the Company's other
business activities contemplated by Footnote 74 of the SEC Release No.34-70073

adopting amendments to 17 C.F.R.§240.17a-5 are limited to; effecting securities
transactions via subscriptions on a subscription way basis where the funds are

payable to the issuer or its agent and not to the Company, and the Company (1) did
not directly or indirectly receive, hold,or otherwise owe funds or securities for or to

customers, (other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds
received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and
not to the Company); (2) did not carry accounts of or for customers; and (3) did not
carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal
year without exception.

Emerson Equity LLC

Name of Company

1,Dominic Baldini,swear (or affirm) that, to my best knowledge andbelief, this Exemption Report istrue
and correct.

By:

Title: Managing Member

Date: February 15,2021
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REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Members

of Emerson Equity, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of
1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreedto by Emerson Equity,LLC andthe SIPC, solely to assist you and
SIPC in evaluating Emerson Equity,LLC's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2020.Emerson Equity,
LLC's management is responsible for its Form SIPC-7 and for its compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with standards established by
the Public Company Accounting Oversight Board (United States) and in accordance with attestation
standardsestablished by the American Institute of Certified Public Accountants.Thesufficiency of these
procedures is solely the responsibility of those parties specified in this report.Consequently, we make
no representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose.The procedures we performed and our
findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
III for the year ended December 31, 2020 with the Total Revenue amount reported in Form SIPC-7
for the year endedDecember 31,2020,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedulesand working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules andworking papers supporting the adjustments,noting no differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engagedto and did not conduct an examination orreview, the objective of which would be
the expression of an opinion or conclusion, respectively, on Emerson Equity, LLC's compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2020.Accordingly, we do
not expresssuch anopinion or conclusion.Had.we performedadditionalprocedures,othermatters might
have come to our attention that would havebeen reported to you.

This report is intended solely for the information and use of Emerson Equity,LLC and the SIPCand is
not intended to be and should.not be usedby anyone other than these specified parties.

CR ACCOUNTANaCORPORATION
Walnut Creek, California
February 26,2021



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 e.o.sox 32ns 2"E-"3Rå"åoo.o.20eso-2m SIPC-7
(SS-REV 12/18) Gener&i ASSOSSHient Reconciliation (36-REV 12/18)

Forthe fiscalyear ended 12/31/2020
(Read carefully the instructions in your Working Copybefore completing this Form)

-' TO BE FILED BY ALL SIPCMEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration rio.and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note: if any of the informationshownon the
mailing labei requirescorrection,please e-maii

à in MD- '"'"-"--Au.L FORAADCOM anycorrectionsto form@sipc.organd so
6029$ PINRA DEC indicateonthe formfiled.EMERSONEQUITYLLC

155BOVET RDETE725 Nameandtelephonenumber of personto
SANMATEo, CAS4402-StSS contact respectingthis form.

2. A. General Assessment (item 2e from page2) S

B. Lesspaymentmadewith SIPC-6 filed (exclude Interest)
1/3\flo
Date Paid

C. Less prior overpayment applied

D.Assessmentbalance due or (overpayment)

E. Interest computed on inte payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: 4 the box
Check mailed to P.O.Box Ci Funds Wired 0 ACH Q
Totai (must be same as F above) $

H. Overpaymetit carried forward $(

3. Subsidiaries (8) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SiPC membersubmitting this form and the

person by whom it is executed represent thereby - g
that all information contained herein is true, correct (sameof c asp cinerorganizalion)
and complete.

(Authorized Signature)

Datedthe day of , 20___.. tiAO

This form anÅ'the assessment payment is due 60 days after the end of the fiscal year.Retain he Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

g Dates:
y Postmarked Received Revieuledus

E Calculations Documentation Forward Copy
r.u
a::
e Exceptions:

Disposition of exceptions:

1



DETERMINAT10NOF"SIPC NETOPERATINGREVENllES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2020
and ending12/31/2020

Eliminate cents

2tae.ToNtalrevenue(FCCUSLine12/Part liA Line9..Code4030) . $

2b.Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeign subsidiaries)andpredecessorsnotincludedabove.

(2) Net lossfromprincipaltransactions in securitiesin trading accounts.

(3) Net lossfromprincipaitransactionsin commoditiesin trading accounts.

(4) Interestand dividend expensededucted in determining item2a.

(5) Net lossfrommanagementof orparticipationin the underwritingor distributionof securities.

(6) Expensesotherthanadve#ising,printing,registrationfeesandlegaifeesdeductedin determiningnet
profit from managementof or participationin underwritingor distribution of securities.

· (7) Net loss fromsecurities in investment accounts.

Total additions

20.Deductions:

(1) Revenues from the distributionof sharesof a registered openendinvestment companyorunit
investment trust, fromthe sale of variable annuities, from the businessof insurance,from investment

advisoryservicesrendered to registered investment companiesor insurancecompanyseparate 1
accounts,andfromtransactionsinsecurityfuturesproducts. 1.3 i y .

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerage and clearance paid to other SfPCmembersIn connectionwith
securities transactions.

(4)Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Netgainfromsecurities in investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesofdepositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor lessfromissuancedate.

(7) Direct expensesof printing advertising andlegalfees incurred in connectionwith otherrevenue
related to the securities business(revenuedefined bySection 16(9)(L)of theAct).

(B) Other revenuenot related either directiy or indirectiyto thesecurities business.
(SeeinstructionC):

(Deductions in excessof$100,000 requiredocumentation)

(S)(i) Totaiinterestanddividend expense(FOCliSLine22íPARTIIA Line 13,
Code4075plusline26(4)above) but notin excess
of totai interestanddividend income. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). 3

Enter thegreater of line (i) or (ii)

Totaldeductions

2d.SIPC Net OperatingRevenues $-

20.GeneralAssessment@ .0015 $

(topage1, line 2.A.)
2
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