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OATH OR AFFIRMATION

I, Brad Gordon , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CEA Atlantic Advisors, LLC , as

of Decernber 31 , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

LETICIAALLEN

•g MYCOMMISSION#GG279258 Signature

I EXPIRES:March24.2023BondedThruNolayPubicUndemthem Chief Financial Officer

Title

Notary Public

I This report ** contains (check all applicable boxes):6 (a) Facing Page.
2 (b) Statement of Financial Condition.

I 2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statementof Comprehensive Income (as defined in §210.1 02 of Regulation S-X).
(d) Statement of Shenges-in-Finaneiel-Gen4it-ien. € 60.36
(e) Statement of

I (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

I (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

I () (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).I
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REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the Member
of CEA Atlantic Advisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of CEA Atlantic Advisors, LLC as of

I December 31, 2020, the related statements of income, changes in member's equity, and cash flows for the yearthen ended, and the related notes (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of CEA Atlantic Advisors, LLC as of
December 31, 2020, and the results of its operations and its cash flows for the year then ended in conformity with
accountingprinciples generally accepted in the United States of America.

Basis for Opinion

I These financial statements are the responsibility of CEA Atlantic Advisors, LLC's management. Our responsibilityis to express an opinion on CEA Atlantic Advisors, LLC's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and

I are required to be independent with respect to CEA Atlantic Advisors, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

I We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that

I respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amountsand disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission and the

I Computation For Determination of Reserve Requirements and Information Relating to Possession or ControlRequirements Under Rule 15c3-3, ("the supplemental information") has been subjected to audit procedures
performed in conjunction with the audit of CEA Atlantic Advisors, LLC's financial statements. The supplemental
information is the responsibility of CEA Atlantic Advisors, LLC's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R.§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

We have served as CEA Atlantic Advisors, LLC's auditor since 2014.

W Tampa, FL

February 9, 2021

3001 N. Rocky Point Dr. East • Tampa, Florida 33607 • 813.367.3527
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CEA Atlantic Advisors, LLC

Statement of Financial Condition

December 31, 2020

Assets

Cash $ 55,756
Deposit 466

Total assets $ 56,222

Liabilities

Accounts payable and accrued expenses $ 13,667

Member's Equity

Member's capital, a membership unit issued & outstanding 1,000
Retained member's earnings 41,555

Total member's equity 42,555

Total liabilities and member's equity $ 56.222

I
I
I
I

Seereport of independent registered public accounting firm and notes to the financial statements.
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CEA Atlantic Advisors, LLC

Statement of Income

For the year ended
December 31, 2020

Revenues

Consulting / Advisory Fees $ 153,500

Total revenues 153,500

Operating Expenses

Commissions 72,900
Rent, office and occupancy 108,000

I Other administrative and operating expenses 21,072Professional fees 57,759

Total operating expenses 259,731

Net Loss $ (106.231)

I
I
I
I
I
I
I

See report of independent registered public accounting firm and notes to the financial statements.
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CEA Atlantic Advisors, LLC

Statement of Member's Equity

For the year ended
December 31,2020

Balance, December 31, 2019 $ 118,786

Capital contribution 30,000

Net loss (106,231)

Balance, December 31, 2020 $ 42.555

I
I
I
I
I
I
I
I
I

See report of independent registered public accounting firm and notes to the financial statements.
-4-
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CEA Atlantic Advisors, LLC

Statement of Cash Flows

For the year ended
December 31, 2020

Cash Flows from Operating Activities

Net loss $ (106,231)

Changes in operating assets and liabilities:

Increase in deposits (270)
Increase in accounts payable and accrued expenses 5,860

Net cash provided by operating activities 5,590

Cash Flows from Financing Activities

Contributions from member 30,000

Net cash provided by financing activities 30,000

Net decrease in cash and cash equivalents (70,641)

Cashand cash equivalents at beginning of the period 126,397

Cash and cash equivalents at end of the period $ 55,756

Seereport of independent registered public accounting firm and notes to the financial statements.
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CEA Atlantic Advisors, LLC
December 31,2020
Notes to Financial Statements

1. Nature of Business:

I CEA Atlantic Advisors, LLC (the "Company") is a limited liability company organized
on September 3, 2002 pursuant to the Delaware Limited Liability Company Law,
whose sole member is CEA Group, LLC ("CEA"). The Company is ultimately owned

I and controlled by the J.Patrick Michaels, Jr.Family Trust (the "Trust") of which J.
Patrick Michaels, Jr. is the sole trustee and has beneficial ownership interest. The
Company provides investment banking and consulting services.

During September 2003, the Company became a registered broker-dealer with the
Securities and Exchange Commission ("SEC") and a member of the National
Association of Securities Dealers, Inc. ("NASD").

2. Summary of Significant Accounting Policies:

Management Estimates and Assumptions

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amount of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and

the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly liquid investments with an initial maturity of three
months or less to be cash equivalents.
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CEA Atlantic Advisors, LLC
December 31,2020
Notes to Financial Statements

Accounts Receivable

I Accounts receivable consists primarily of commissions receivable which arise in the
normal course of business. Accounts receivable are stated at cost less an allowance for
credit losses. Management's determination of the allowance for credit losses considers
historical credit loss information that is adjusted for current conditions and reasonable

and supportable forecasts. At December 31, 2020, the Company determines that an
estimated $0 of receivables may not be collectible and that an allowance for credit
lossesdid not need to be recorded asof December 31, 2020.

Concentration of Credit Risk

Financial instruments that potentially expose the Company to concentrations of credit
risk are cash, and accounts receivable.

The Company places its cash on deposit with financial institutions in the United States.

Accounts at each institution are insured by the Federal Deposit Insurance Corporation

FmDIC)up to S250,000. At times, balances held by the bank may exceed the FDIC

The estimate of the expected credit losses on accounts receivable is measured at the

amortized cost, which is measured using relevant information about past events,
including historical credit loss experience on accounts receivable with similar risk
characteristics, current conditions, and reasonable and supportable forecasts that affect
the collectability of the remaining cash flows over the contractual term of the accounts
receivable.

Revenue Recognition

The Company has two types of revenue - Consulting / Advisory Fees and Financing
Transaction Fees. Consulting / Advisory fees are non-refundable monthly charges for a

I specific number of months as stated in the contract for consulting and advisory servicesreasonably necessary to accomplish the client's stated objectives. Revenue for these
fees are recognized monthly asthe servicesare provided.Financing Transaction fees

I are based on a percent of the raised or committed debt or equity the Company procuresfor the client. Determination of the transaction price is based on contractual agreements
and allocation of the transaction prices are unnecessary because the pricing can be

I obtained directly from the contract. These fees are recorded when a transaction issuccessful. Any warrants received in connection with financing transactions are
recorded at estimated fair value.

-7-



I
I

CEA Atlantic Advisors, LLC
December 31,2020
Notes to Financial Statements

I Income Taxes

I The Company is a limited liability corporation with a single member. Under U.S.
Federal tax law,:he Company is accounted for as a division of its member and does not

file a separate tax return. Furthermore, the Company's single member is treated as a

I partnership under U.S.Federal tax law. Because partnerships are not subject to income
taxes under U.S.Federal tax law, the Company (as a division of its single member)
likewise is not subject to income taxes. Accordingly, the accompanying financial
statements include no provision for income tax.

The Company has adopted Accounting Standards Codification ("ASC") Topic 740,I ''Income Taxes". A component of this standard prescribes a recognition and
measuremem threshold for uncertain tax positions taken or expected to be taken in a tax

return. For those benefits to be recognized, a tax position must be more-likely-than-not
to be sustained upon examination by taxing authorities. There was no impact on the
Company's financial position or results of operations as a result of the application of
this standard. The Company's policy is to recognize interest and penalties associated
with uncertain tax position as a component of income tax expense,and none were
recognized as there was no impact on the Company's financial positions as a result of
the application of this standard. The tax returns for the Company's single member are
open to examination by taxing authorities generally for three years after the filing of the
tax return.

Fair Value of Financial Instruments

The financial instruments of the Company are reported in the accompanying statement
of financial condition at their carrying value, which approximate their fair values.

I 3. Regulatory Requirements:
The Company is subject to SEC uniform Net Capital Rule 15c3-1, which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15to 1. Net capital and the related ratio
of aggregate ir.debtedness to net capital, as defined, may fluctuate on a daily basis. At
December 31, 2020. the Company had net capital, as defined, of $42,089, which was
$37,089 in excess of its required net capital of $5,000. At December 31, 2020, the
Company's ratio of aggregate indebtedness to net capital, as defined, was 32.47to 1.
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CEA Atlantic Advisors, LLC
December 31,2020
Notes to Financial Statements

4. Related Party Transactions:

The Company paid $9,000 per month to an affiliate entity under common ownership for
administrative services, which is reflected as rent, office and occupancy in the

I accompanying statement of income. For the year ended December 31,2020, $108,000was paid to this affiliate for such administrative services.

5. Commitments and Contingencies:

The Company is a registered broker-dealer and, as such, is subject to the continual
scrutiny of those who regulate its industry, including FINRA, the United States SEC,and
the various securities commissions of the states and jurisdictions in which it operates.As
part of the regulatory process, the Company is subject to routine examinations, the

I purpose of which is to determine the Company's compliance with rules and regulationspromulgated by the examining regulatory authority. It is not uncommon for the regulators
to assert, upon completion of an examination, that the Company has violated certain of
these rules and regulations. Where possible, the Company endeavors to correct such

L asserted violations.

I In certain circumstances, and depending on the nature and extent of the violations, theCompany may be subject to disciplinary action, including fines. Management is unaware
of any commitmems or contingencies that would have a material effect on the financial
statements.

6. Subsequent Events:

The Company has evaluated events and transactions for potential recognition or
disclosure in the financial statements through February 9, 2021, the date which financial
statements were issued.



CEA Atlantic Advisors, LLC

Schedule I - Computation of Net Capital under Rule 15c3-1

of'the Securities and Exchange Commission

Per Audited
Financial

Statements
Computation of net capital:

Member's equity $ 42,555
1,ess nonallowable assets:

Deposit _466

Net capital 1 42,089

Computation of aggregate indebtedness:
Items included in statement of financial condition:

Accounts payable and accrued expenses $ 13,667
Computation of basic net capital requirements:

Minimum net capital required -

6 2/3% of aggregate indebtedness $ 911

Minimum net capital requirement $ 5,000

Net capital requirement $ 5,000
Net capital in excess of requirement 37,089

Net capital $ 42,089

Ratio of aggregate indebtedness to net capital 32.47

A reconciliation with the Company's computation of net capital asreported in the unaudited Part IIA of Form X-17A-5 dated February 9, 2021
was not prepared asthere are no material differences between the Company's computation of net capital and the computation contained herein.

See report of independent registered public accounting firm and notes to the financial statements.
-10-
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CEA Atlantic Advisors, LLC

Schedule II - Computation for Determination of Reserve Requirements and
Information Relating to Possessionor Control Requirements under Rule 15c3-3

The Company is not required to file the above schedule as it claims exemption from Rule 15c3-3
under Paragraph (k)(2)(i) of the Rule.

I
I
I
I
I
I
I
I
I
I
I

See report of independent registered public accounting firm and notes to the financial statements.
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I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the Member ofCEA Atlantic Advisors, LLC

We have reviewed management's statements, included in the accompanying Exemption Report for SEC Rule

I 15c3-3 for fiscal year 2020, in which (1) CEA Atlantic Advisors, LLC (the "Company") identified the followingprovisions of 17 C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3:
(2)(i) (the "exemption provision"), and (2) CEA Atlantic Advisors, LLC stated that the Company met the identified

I exemption provisions throughout the most recent fiscal year without exception. The Company's management isresponsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board

I (United States) and, accordingly, included inquiries and other required procedures to obtain evidence about theCompany's compliancewith the exemption provisions. A reviewis substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Tampa, Florida
February 9, 2021

I
I
I
I
I
I
I

3001 N. Rocky Point Dr. East • Tampa, Florida 33607 * 813.367.3527

I



I
I
I Exemption Report

I
To the SEC

Washington DC

As of and for the entire year ended December 31, 2020, CEA Atlantic Advisors, LLC (the
"Company") claimed reporting exemption provision 15c-3-3(k)(2)(i).

I The Company was in compliance with this exemption for the entire year of December 31,2020.

February 9, 2021
Tampa,Florida
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REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM ON APPLYlNG

AGREED-UPON PROCEDURES

I To the Member of
CEA Atlantic Advisors, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and
in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by CEA Atlantic Advisors, LLC and the SIPC, solely to assist you and SIPC in evaluating CEA Atlantic

I Advisors, LLC's compliance with the applicable instructions of the General Assessment Reconciliation (FormSIPC-7) for the year ended December31, 2020.CEAAtlantic Advisors,LLC's managementis responsible for its
Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with standards established by the Public Company Accounting Oversight Board (UnitedI States) and in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report Consequently, we make no representation regarding the sufficiency of the procedures described below

I either for the purpose for which this report has been requested or for any other purpose. The procedures weperformed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records

I entries including check copies and bank records, noting no differences;
2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part 111for the

year ended December 31, 2020 with the Total Revenue amount reported in Form SIPC-7 for the year ended

I December 31, 2020, noting the Company made a couple small adjustments to the financial statements afterfiling the Form SIPC 7, however, the payments made are in excess of the required amounts. They did not file
an amended SIPC 7;

I 3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, notingno differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

I schedules and working papers supporting the adjustments, noting no differences other than what is discussedin item 2 above; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which

I it was originally computed, noting no differences.
We were not engaged to, and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on CEA Atlantic Advisors, LLC's compliance with the

I applicable instructions of the Form SIPC-7 for the year ended December 31, 2020. Accordingly, we do notexpress such an opinion or conclusion. Had we performed additional procedures, other matters might have come
to our attention that would have been reported to you.

I This report is intended solely for the information and use of CEA Atlantic Advisors, LLC and the SIPC and is notintended to be and should not be used by anyone other than these specified parties.

Tampa, Florida

February 9, 2021

3001 N Rocky PointÒrive EastSuite 200 • Tampa, Florida 3607 813.557.552f



SECURITIES INVESTOR PROTECTION CORPORATION

.7 P.O. Box 92185 2W0a237n1e83nó0D.C.20090-2185 SPC-7
:36 REV 12 18) General AssessmentReconciliation (36 Rev 1206) -

For !Re oscal year endeo 12/31/2020
Reaa caretudy to .nra utoons ir your Working Copy before coriplettre tn a formi

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
i tvame of Memoer, adaress Designated Examining Authooty, 1934 Act regisUation no.anc month in whicn tascai year ende toe
purposes of the audo reautrement 0+ SEC Rule i"a 5

Note: le anyof the informauon shown on the -
malling label requires correction.please e-mail

12*27*******1844**'*******"*********MIXED AADC220 any corrections to form@s:pc.org and sc
65962 FINRA DEC indicate on the form bled
CEA ATLANTiC ADVISORS LLC

101 E KENNEDY BLVD STE 3300 Name and telephone number of person to
TAMPA, FL 33602-5151 contact respecting this torm

2 A General Assessment olem 2e trom page 2

B Less payment made with SIPC-6 filed (exclude interest)

m-is-ao
Date Paid

C Less prior overpayment apol so

D Assessment balance due or overpayment

E interest computed on late payment (see mstruction Ei tor___days at 20% per annum

F. Total assessmen: Dalance and interest due ,or overoayment carried forwaro) $

G. PAYMENT: N the box .
Check mailed to P.O.Box Funds Wired J ACH ]

Total (must be same as F b ve) $

H Overpayment carnec torwarc $1

3 Suosidiaries (S) ano predecessors 'P) inclu0ed in this form igive name and 934 Act registration number

The SIPC member suomitting th s term and the

hearta I nytorhmai n coentar d he eresent theereby
and complete .ame o cmoraim ersne e :: a a

A i o zed signastet

Dated the 06 day of Edg\ ..., 20 (L fa

This form and the assessment payment is due 60 days after the end of the fisca year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible p ace.

Dates:

Postmarked Receivec Reviewed

Calculacons Documentation ForwardCopyu.a
cm
o Exceptions:

3 Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2020
and ending 12/31/2020

Eliminate cents

2tae.mNoalrevenue (FOCUS Une 12Tart BA une 9. Code4030

2b. Addibons

(1; Total revenues fromthe securities businessof subsidiaries(except foreignsubsidiaries: and
predecessorsnot included above.

(25 Nel loss fromprincipal transactions in securities in trading accounts.

(3) Net loss from0'incipal transactions ir commoditieso trading accounts.

(4) Interest arid dividend exceose oeducted ir determming item 2a.

(S) Net loss from managementof or participation in the underwriting or oistábution of securities.

(6) Expensesother than adver4ising, ormung, registration tees and legal fees deducted in determímog net
profit from management of o participation in underwriting or distribution of secunties.

(7) Net loss fromsecurities in investment accounts.

Total additions

20. DeducDons:
(1 Revenuesfromthe distribution of sharesof a registered open end mvestmentcompanyor unit

investment trust, from the sa:e of variable annuities, fromthe businessof insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, andfrom transactions in security futures products,

(2 Revenuesfromcommoditytransactions.

(3 Commissions, tloor brokerage and clearance paid to other SIPC membersin connectionwith
securities transactions.

(4 Reimoursementsfor postage in connsction with proxy solicitadon

(5 Net gam trom securities in investment accounts.

(6 100% of commissionsand maikups earned fromtransactions in di certificates of deposit ano
tio Treasury bihs, bankers acceptancesor commercialpaper that mature nine months or less
from issuance date.

(7 Direct expenseset ponene advertismg and legal tees incurred in connection with other revenue
relatea to the secuaties ousiness (revenue defined by Section 1609)(t. of the Act

(B Other revenue not related eirner arrectly or mdirectly to the securitres ousiness
(See lastruction CE

a (DESStionsin excessof E00.000 equire documentationi

(9 fi) Total sterest and dividend expense (FOCUS Lme 22 PARTllA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and oividend mcome. 8

lid 40% of margm mterest earned on customers securities
accounts (40% of FOCUSline 5. Code39600 S

Enter the greater of line (i) or iii)

Total deductions

26.SIPC Net OperatingRevenues

2e.GeneralAssessmerit@.0015

(to page 1, line 2.A.)
2

1


