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OATH OR AFFIRMATION
1, Brad Gordon

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CEA Atiantic Advisors, LLC

, as
of _December 31 ,2020 > are true and correct. [ further swear (or affirm) that

cer or director has any proprietary interest in any account

neither the company nor any partner, proprietor, principal offi
classified solely as that of a customer, except as follows:

i, LETICIA ALLEN
a2 MY COMMISSION # GG 279253
¥ EXPIRES: March 24, 2023

" _Bonded Thru Notary Public Underwritars

i Qllpu

Notary Public

=7 PR
) JL2 e e

Signature

Chief Financial Officer
Title

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Chenges-inFinenecia-Condition. sh Flows

(e) Statement of H-St6 OF-50

(f) Statement of Changes in Liabil

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

I:] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

| | (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

~ halde ' Ar D » ~ G b PPN

ities Subordinated to Claims of Creditors.

ORNRR] IR

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 {e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of CEA Atlantic Advisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of CEA Atlantic Advisors, LLC as of
December 31, 2020, the related statements of income, changes in member's equity, and cash flows for the year
then ended, and the related notes (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of CEA Atlantic Advisors, LLC as of
December 31, 2020, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of CEA Atlantic Advisors, LLC's management. Our responsibility
is to express an opinion on CEA Atlantic Advisors, LLC’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to CEA Atlantic Advisors, LLC in accordance with the U.S. federal

securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission and the
Computation For Determination of Reserve Requirements and Information Relating to Possession or Control
Requirements Under Rule 15¢3-3, (“the supplemental information”) has been subjected to audit procedures
performed in conjunction with the audit of CEA Atlantic Advisors, LLC’s financial statements. The supplemental
information is the responsibility of CEA Atlantic Advisors, LLC's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

Accot Autt 4 lonplizues 24

We have served as CEA Atlantic Advisors, LLC's auditor since 2014.
Tampa, FL
February 9, 2021

~ 3001 N. Rocky Point Dr. East * Tampa, Florida 33607 ¢ 8133673527



CEA Atlantic Advisors, LLC

Statement of Financial Condition

Assets

Cash
Deposit

Total assets
Liabilities
Accounts payable and accrued expenses

Member’s Equity

Member’s capital, a membership unit issued & outstanding
Retained member’s earnings

Total member’s equity

Total liabilities and member’s equity

See report of independent registered public accounting firm and notes to the financial statements.

-

December 31, 2020
$ 55,756
466

$ 56,222
$ 13.667
1,000

41.555

42.555

$ 56.222




CEA Atlantic Advisors, LL.C

Statement of Income

For the year ended
December 31, 2020
Revenues
Consulting / Advisory Fees $ 153,500
Total revenues 153.500

Operating Expenses

Commissions 72,900
Rent, office and occupancy 108,000
Other administrative and operating expenses 21,072
Professional fees 57.759
Total operating expenses 259.731

Net Loss $ (106.231)

See report of independent registered public accounting firm and notes to the financial statements.
“
n_)-



CEA Atlantic Advisors, LLC

Statement of Member’s Equity

Balance, December 31, 2019
Capital contribution
Net loss

Balance, December 31, 2020

See report of independent registered public accounting firm and notes to the financial statements.

A-

For the year ended
December 31, 2020

$ 118,786
30,000
(106.231)

$ 42555



CEA Atlantic Advisors, LL.C

Statement of Cash Flows

For the year ended
December 31, 2020
Cash Flows from Operating Activities
Net loss $ (106.231)
Changes in operating assets and liabilities:
Increase in deposits (270)
Increase in accounts payable and accrued expenses 5.860
Net cash provided by operating activities 5,590
Cash Flows from Financing Activities
Contributions from member 30,000
Net cash provided by financing activities 30,000
Net decrease in cash and cash equivalents (70,641)
Cash and cash equivalents at beginning of the period 126,397
Cash and cash equivalents at end of the period $ 55,756

See report of independent registered public accounting firm and notes to the financial statements.
-5.



-

CEA Atlantic Advisors, LL.C
December 31, 2020
Notes to Financial Statements

1. Nature of Business:

CEA Atlantic Advisors, LLC (the “Company™) is a limited liability company organized
on September 3., 2002 pursuant to the Delaware Limited Liability Company Law,
whose sole member is CEA Group, LLC (“CEA™). The Company is ultimately owned
and controlled by the J. Patrick Michaels, Jr. Family Trust (the “Trust”) of which J.
Patrick Michaels. Jr. is the sole trustee and has beneficial ownership interest. The
Company provides investment banking and consulting services.

During September 2003. the Company became a registered broker-dealer with the
Securities and Exchange Commission (“SEC”) and a member of the National
Association of Securities Dealers, Inc. (“NASD”).

2. Summary of Significant Accounting Policies:
Management Estimates and Assumptions

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amount of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly liquid investments with an initial maturity of three
months or less 10 be cash equivalents.



CEA Atlantic Advisors, LLC
December 31, 2020
Notes to Financial Statements

Accounts Receivable

Accounts receivable consists primarily of commissions receivable which arise in the
normal course of business. Accounts receivable are stated at cost less an allowance for
credit losses. Management's determination of the allowance for credit losses considers
historical credit loss information that is adjusted for current conditions and reasonable
and supportable forecasts. At December 31, 2020, the Company determines that an
estimated $0 of receivables may not be collectible and that an allowance for credit
losses did not need to be recorded as of December 31, 2020.

Concentration of Credit Risk

Financial instruments that potentially expose the Company to concentrations of credit
risk are cash, and accounts receivable.

The Company places its cash on deposit with financial institutions in the United States.
Accounts at each institution are insured by the Federal Deposit Insurance Corporation
(FDIC) up 1o $250.000. At times, balances held by the bank may exceed the FDIC
limit.

The estimate of the expected credit losses on accounts receivable is measured at the
amortized cost, which is measured using relevant information about past events,
including historical credit loss experience on accounts receivable with similar risk
characteristics, current conditions, and reasonable and supportable forecasts that affect
the collectability of the remaining cash flows over the contractual term of the accounts
receivable.

Revenue Recognition

The Company has two types of revenue — Consulting / Advisory Fees and Financing
Transaction Fees. Consulting / Advisory fees are non-refundable monthly charges for a
specific number of months as stated in the contract for consulting and advisory services
reasonably necessary 1o accomplish the client’s stated objectives. Revenue for these
fees are recognized monthly as the services are provided. Financing Transaction fees
are based on a percent of the raised or committed debt or equity the Company procures
for the client. Determination of the transaction price is based on contractual agreements
and allocation of the transaction prices are unnecessary because the pricing can be
obtained directly from the contract. These fees are recorded when a transaction is
successful. Any warrants received in connection with financing transactions are
recorded at estimated fair value.

7.



CEA Atlantic Advisors, LLC
December 31, 2020
Notes to Financial Statements

Income Taxes

The Company is a limited liability corporation with a single member. Under U.S.
Federal tax law. the Compeny is accounted for as a division of its member and does not
file a separate tax return. Furthermore, the Company’s single member is treated as a
partnership under U.S. Federal tax law. Because partnerships are not subject to income
taxes under U.S. Federal tax law, the Company (as a division of its single member)
likewise is not subject to income taxes. Accordingly, the accompanying financial
statements include no provision for income tax.

The Company has adopted Accounting Standards Codification (“ASC”) Topic 740,
“Income Taxes™. A component of this standard prescribes a recognition and
measurement threshold for uncertain tax positions taken or expected to be taken in a tax
return. For those benefits to be recognized, a tax position must be more-likely-than-not
to be sustained upon examination by taxing authorities. There was no impact on the
Company s 1inancial position or results of operations as a result of the application of
this standard. The Company’s policy is to recognize interest and penalties associated
with unceriain tax position as a component of income tax expense, and none were
recognized as there was no impact on the Company’s financial positions as a result of
the application of this standard. The tax returns for the Company’s single member are
open 10 examination by taxing authorities generally for three years after the filing of the
tax return.

Fair Value of Financial Instruments

The financiai instruments of the Company are reported in the accompanying statement
of financial condition at their carrying value, which approximate their fair values.

3. Reguiatory Requirements:

The Company is subject 10 SEC uniform Net Capital Rule 15¢3-1, which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined. shall not exceed 15 to 1. Net capital and the related ratio
of aggregate irdeotedness 1o net capital, as defined, may fluctuate on a daily basis. At
December 31, 2020. the Company had net capital, as defined, of $42,089, which was
$37.089 in excess or its required net capital of $5,000. At December 31, 2020, the
Company’s ratio of aggregate indebtedness to net capital, as defined, was 32.47 to 1.



CEA Atlantic Advisors, LL.C
December 31, 2020
Notes to Financial Statements

4. Related Party Transactions:

IS I Al Wy AN A e PE AR T T e S R AN NN A A
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The Company paid $9,000 per month to an affiliate entity under common ownership for
administrative services, which is reflected as rent, office and occupancy in the
accompanying statement of income. For the year ended December 31, 2020, $108,000
was paid to this affiliate for such administrative services.

Commitments and Contingencies:

The Company is a registered broker-dealer and, as such, is subject to the continual
scrutiny of those who regulate its industry, including FINRA, the United States SEC, and
the various securities commissions of the states and jurisdictions in which it operates. As
part of the regulatory process, the Company is subject to routine examinations, the
purpose of which is to determine the Company’s compliance with rules and regulations
promulgated by the examining regulatory authority. It is not uncommon for the regulators
to assert, upon completion of an examination, that the Company has violated certain of
these rules and regulations. Where possible, the Company endeavors to correct such
asserted violations.

In certain circumstances. and depending on the nature and extent of the violations, the
Company may be subject to disciplinary action, including fines. Management is unaware
of any commitments or contingencies that would have a material effect on the financial
statements.

Subsequent Events:

The Company has evaluated events and transactions for potential recognition or
disclosure in the financial statements through February 9, 2021, the date which financial
statements were issued.



CEA Atlantic Advisors, LLC

Schedule T-- Computation of Net Capital under Rule 15¢3-1
of the Securitics and Iixchange Commission

S e . —ammes . e e ipeee

Per Audited

Financial

Statements
Computation of net capital:

Member's cquity $ 42,555

I.css nonallowable assets:
Deposit o .._4066
Net capital $ 42,089

Computation of aggregate indebtedness:
ltems included in statement of financial condition:
Accounts payable and accrued expenses $ 13,667
Computation of basic net capital requirements:
Minimum net capital required —

6 2/3% of aggregate indebtedness $ 911
Minimum net capital requirement $ 5,000

Net capital requirement $ 5,000

Net capital in excess of requirement 37,089

Net capital $ 42,089

Ratio of aggregate indebtedness to net capital 32.47

A reconciliation with the Company’s computation of net capital as reported in the unaudited Part 11A of Form X-17A-5 dated February 9, 2021
was not prepared as there are no material differences between the Company’s computation of net capital and the computation contained herein.

See report of independent registered public accounting firm and notes to the financial statements.
-10-



CEA Atlantic Advisors, LLC

Schedule II ~ Computation for Determination of Reserve Requirements and
Information Relating 1o Possession or Control Requirements under Rule 15¢3-3

The Company is not required to file the above schedule as it claims exemption from Rule 15¢3-3
under Paragraph (k)(2)(i} of the Rule.

See report of independent registered public accounting firm and notes to the financial statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
CEA Atlantic Advisors, LLC

We have reviewed management's statements, included in the accompanying Exemption Report for SEC Rule
15¢3-3 for fiscal year 2020, in which (1) CEA Atlantic Advisors, LLC (the “Company”) identified the following
provisions of 17 C.F.R. §15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢c3-3;
(2)(i) (the “exemption provision”), and (2) CEA Atlantic Advisors, LLC stated that the Company met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company’s compliance with the exemption provisions. A review is substantially less in scope than an examination

the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Accou At 4lonplisnes, 24

Tampa, Florida
February 9, 2021

~ 3001 N. Rocky Point Dr. East ® Tampa, Florida 33607 ® 8133673527
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Exemption Report

To the SEC
Washington DC

As of and for the entire year ended December 31 » 2020, CEA Atlantic Advisors, LLC (the

“Company

”) claimed reporting exemption provision 15¢-3-3(k)(2)(i).

The Company was in compliance with this exemption for the entire year of December 31,

2020.

February 9,

Tampa, Flo

2021
rida
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

To the Member of
CEA Atlantic Advisors, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and
in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by CEA Atlantic Advisors, LLC and the SIPC, solely to assist you and SIPC in evaluating CEA Atlantic
Advisors, LLC’s compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7) for the year ended December 31, 2020. CEA Atlantic Advisors, LLC’s management is responsible for its
Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with standards established by the Public Company Accounting Oversight Board (United
States) and in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries including check copies and bank records, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part lll for the
year ended December 31, 2020 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2020, noting the Company made a couple small adjustments to the financial statements after
filing the Form SIPC 7, however, the payments made are in excess of the required amounts. They did not file
an amended SIPC 7;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments, noting no differences other than what is discussed
in item 2 above; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on CEA Atlantic Advisors, LLC’s compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2020. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might have come
to our attention that would have been reported to you.

This report is intended solely for the information and use of CEA Atlantic Advisors, LLC and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

7‘(664%7(11&2‘4 lonplianca, A

Tampa, Florida

February 9, 2021
3001 N. Rocky Point Drive East Suite 200 ® Tampa, Florida 33607 ® 813.367.3527



SECURITIES INVESTOR PROTECTION CORPORATION

P.0. Box 92185 Washington. D.C. 20090-2185
o 202.371.8360 1 SIPC-7

General Assessment Reconciliation

SIPC-7

.36 REV 12.18)

{38 -REV 12183

, For the nscal vear endec 12/31/2020
‘Rgaa caretusy 19e .As ucpons e your Wark:ng Copy betore completirg tnes Form;

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

i Name oi Memper. ag¢aress Uesignatad Examining Authonty, 1834 Act regisiration ng, ang month in whica 1isca year snas tor
Purposes of the audn rpguirement 0* SEC Rulg *7a-§

1 l fote: 1* any of the information shown on the

mailing iabel requires correchion, piease e-mayl
1202700 e 44 s e MINED AADC 220 any corrections to lorm@s:pc.org and s¢

659682 FINRA DEC ingicate on the form fileg

CEA ATLANTIC ADVISORS LLC

101 E KENNEDY BLVD STE 3300 Name and telephone number ot parson to
TAMPA, FL 33602-5151 centact respecting this torm

2 A General Assessmen! {stem 2¢ trom page 2. § &Ha
B Less paymeni made with SIPC-6 filed {exclude interest: { F',S
O-1%-30
Date Paid
~ Sw—
C. Less prior overpayment appl.eo !
D Assessmen: balance due o1 overpayment, l (ﬂq
E Interest computed on late payment isee instructson £t tor______ days at 20% per annum ot
F. Total assgessmen: palance ang interes! due .or overpayment carried forwarog) $ M
G. PAYMENT: V the box
Check mailed to P.O. Boxh Funds Wired 4 ACH 2
Total {(must be same as F dbdve)
H  Overpayment carrieg torwarg $ !
3 Suosidianies {8} ano predecessors Py ncluged e thus torm {give name and 934 Act reg:stration number}’
The SIPC member suomtiting th's torm angd the
person by whom :t is executed represent thereby Lﬂ Ve
that all information contained nerewr s true correc: .

and complete

Kame o1 C3rporatinn Barinersnie o 2thes :":a"vzao?r-
L A
“‘ Aginet ze |on.ame= (:
Dated the | aay of;[gmm.s:\._k, 2031 ChﬂgC'F'inanﬂ tal OFL cer

Titigs

This form and the assessment payment is due 50 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

5 Dates:

= Postmarked Recervea Reviewed

(X ¥

E Caiculatrons _________ Documentation __________ Forward Copy
[-

¢> Exceptions:

8.

n Disposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT . .
Amounts for the fiscal period
beginning 1/1/2020
and ending 12/31/2020

Elimi n
Item No. . J mlnate' cents

2a. Total revenue (FOCUS Ling 12'Part 1A L.ng 8. Code 4630; $

2b. Additions
{1y Total revenues from the securities busingss of subsidiaries {except foreign subsidiaras; andg
prececessors not inciuded ahove.

{2 Nel toss trom principal transactions ‘n securities in vrading accounts.

i 31 Net ioss from principal transactions i commaodities :n trading accounts.

{4 Interest and dividend expense deducted i determiring item 2a.

{5} Met toss from management of or participation in the underwriting or &istribution of securities.

{6: Expenses other than advesusing, printing. registration tees and iegal fees deducted in determining ney
profit from managemens of ¢ participalion in underwriling ot distribution of secuntiss.

{7' Net loss from securities in invesiment accounts.

Total additions Q
2¢. Deducirons:

i1} Revenyes from the distribution of shares of a registered open and mvesiment comMpany or it
investment trust, from the saie of variable annuities. irom the business of insurance. from invesimeni
advisory services rendered to registered investment companies of insurance company separate
accounts, and from transactions in security futures products.

2; Ravsnues from commodity lransactions.

(3) Commissions. tioor brokerage and ciearance paid 10 other SIPC members in conpection with
secunties transactions

i4: Reimpursements for poSiage in CONNECUOR wih Proxy SOHCIALGH

51 Net gan trom securittes «n invesiment accounts.

6 100% of commssions gnd matkups earned trom transachions in {1 certficates of deposit andg
tin Treasury bilis, bankers acceptances or commearcial papsar thal Malure ning MRS or 1g§s
from tssuance date.

{7) Duect expenses of prnting advsrusing and legal tees incurred in connection with sther revenue
reialed to the secunbas pusiness (revenue defined by Section 16(81L; of the Acti.

{8} Other revenus not rgfated either qurecily or ingirecty 1o the seourings businass,
iSee Instruction Oy

" {Deductions in excess of $100.00C cequire documentalion)

191 10} Totas interest and dividend expense iFOCUS Ling 22:PART HA Line 13,
Code 4075 plus line 2b(4} above; bul rot in gucess
of tota! interest and givigend ncome. $

1} 40% of margin interest earnsd on cusiomers securifies
accounts {40% of FOCUS line 5. Code 3960; $

Enter the greater of ling {ij or iin

Total deductions . @
2d. SIPC Net Operating Revenues $ | Q@l ﬁm

28. General Assessment @ .0015 $ &Z‘iﬁx

{to page 1, line 2.A.)



