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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Revere Merchant Securities, LLC OFFICIAL USEONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS:(Do not useP.O.Box No.)
FIRM I.D.NO.

650 5th Ave 35* Floor
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NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Gregory Wildeman (646) 521-6260
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTA'NT whose opinion is contained in this Report*

RDG + Partners CPAs, PLLC
(Name- if individual, state last, first, middle name)

69 Monroe Ave #B Pittsford NY 14534
(Address) (City) (State) (ZipCode)

CHECK ONE:

53 Certified Public Accountants
O Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report becovered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

I Gregorv Wildemnn, swear (or amrm) that, to the best of my knowledge and belief the accompanying financial statements and

supporting schedulespertainingto the firm Revere Merchant Securities, LLC.,as of December 31,2020, are true and correct. I
tìirther swear (or affirm) that neither the company nor any partner, proprietor, principal omeer or director has any proprietary
interest in any accountclassified solely as that of acustomer, except as follows:

No exceptions

J OMECROY!N Signaurc
Notaty ub , wYork

Qua!i%d in New York Coun o.:2) Title
Commissionexpiros September 2,. ...-

Notary Public

This report ** contains (check all upplicable boxes):
0 (a) Facing Page.
0 (b) Statement of Financial Condition.
O (c) Statement of Operations.
O (d) Statement of Cash Flows.
O (e) Statement of Changes in Member's Equity.
O (f) Statement of Changes in Liabilitics Subordinated to Claims of Creditors.
D (g) Computation of Net Capital (Under Rule 1503-1 of the SEC).
D (h) Computation of Determination of Reserve Requirements Pursuant to Rule 1503-3.
D (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
O (i) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under F.xhibitA of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

0 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
O (o) Independent Auditors' Report on internal Accounting Control.
D (p) Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RDG+Partners
ACCOUNTING & CPA SERVICES

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Management
of Revere Merchant Securities, LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Revere Merchant Securities, LLC as of
December 31, 2020, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of Revere Merchant
Securities, LLC as of December 31, 2020 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of Revere Merchant Securities, LLC's management. Our
responsibility is to express an opinion on Revere Merchant Securities, LLC's financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Revere Merchant Securities, LLC in
accordance with the U.S.federal securities laws and the applicable ruies and reguiations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Revere Merchant Securities, LLC's auditor since 2016.

Pittsford, New York

February 22, 2021

Village Green Office Park I69B Monroe Ave. i Pittsford. NY14534 i toll free: 888-738-7967 i rdgandpartners.com

Tav Planning & comphance + Financial Reportog + Business strategy + Consulting + Outsourced Accounting Services



REVEREMERCHANTSECURITIES,LLC
STATEMENTOF FINANCIALCONDITION

DECEMBER31, 2020

Assets

Current assets:

Cashandcashequivalents $ 20,444
Other current assets 1,596

Total current assets 22,040

Total assets $ 22,040

Uabiiities and Member's Equity

Liabilities:
Accrued liabilities 133

Deferred Revenue 10,000
Total liabilities 10,133

Member's equity:

Total member's equity 11,907

Total liabilities and member's equity $ 22,040

The accompanying notes are an integral part of this financial statement.



REVEREMERCHANTSECURITIES,LLC
NOTESTO FiNANCIALSTATEMENT

DECEMBER31,2020

1. Organization and Nature of Business

RevereMerchant Securities,LLC(the "Company") is a broker-dealer registered with the Securities

and Exchange Commission ("SEC").The Company was organized asa limited iiability company in New

York on March 20,2014 and is headquartered in New York City.The Company became a member of

the Financial Industry Regulatory Authority ("FINRA")on July 23,2015.The company has approved

businesslines with FINRA to engage investment advisory servicesand private placements of
securities.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accompanyingfinancial statement has been prepared in accordancewith accounting principles

generally accepted in the United States of America ("GAAP").

Use of Estimates

The preparation of the financial statement in conformity with GAAP requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financiai statement and the reported amounts

of revenues and expenses during the reporting period.Although these estimates are based on

management's knowledge of current events and actions it may undertake in the future, they may
ultimately differ from actual results.

Cash and cashequivalents

Cashand cashequivaients consist of cashheld at financial institutions. Financial instruments that

potentially subject the Company to significant concentrations of credit risk consist principally of cash

and cashequivalents. The Company places its cashwith high credit quality financial institutions,

which at times may be in excess of the FDICinsurance limits.



REVEREMERCHANTSECURITIES,LLC
NOTES TO FINANCIALSTATEMENT

DECEMBER31,2020

Revenue Recognition

The Company recognizes revenue to depict the transfer of promised goods or servicesto customers
in an amount that reflects the consideration to which the entity expects to be entitled in exchange

for those goods or services.The guidance requires an entity to follow a five-step model to: (a)

identify the contract(s) with a customer, (b) identify the performance obligations in the contract, (c)
determine the transaction price, (d) allocate the transaction price to the performance obligations in

the contract, and (e) recognize revenue when (or as)the entity satisfies a performance obligation. In

determining the transaction price, an entity may include variable consideration only to the extent

that it is probabie that a significant reversal in the amount of cumulative revenue recognized would
not occur when the uncertainty associatedwith the variable consideration is resolved.

The Company earns revenue based on successfees of private placements. Revenue, including a

retainer, is recorded when private placements successfullycloseand fees received is imminent.

If fees are paid in advance they are recorded in deferred revenue until such times feesare
determined earned. Feesare determined earned when private placements are successfully closed.

Income Taxes

The Company is a wholly owned subsidiary of RevereCapital Advisors LLC("RCA"),and as asingie

member LLC it is a disregarded entity for tax purposes.All taxable amounts flow through into RCA for

the tax year 2020. The Company will be included in RCA'sconsolidated tax return. RCAhaseiected to

be treated as a partnership for federal and state income tax purposes. All income, gains, lossesand

credits retain their character and passthrough directly to the individual members. Accordingly, no

provision for income taxes has been reflected in the accompanying financial statement.

FASBASC740 clarifies the accounting for uncertainty in income taxes recognized in a company's

financial statement by prescribing a minimum recognition threshold a tax position is required to

meet before being recognized in the financial statement.As of December 31, 2020, management has

determined that it has no uncertain tax positions that require either recognition or disciosure in the

financial statement.

RCA'sincome tax returns for 201-2019 are open for examination by federal, state and local income
tax authorities.



REVEREMERCHANTSECURITIES,LLC
NOTESTO FINANCiALSTATEMENT

DECEMBER31,2020

3. Related Parties

The Company has an expense sharing agreement with RCAwhereby RCApays and records all indirect

costs of the Company. Expenses are only required to be paid if it hassufficient revenue to do so.
Expensesand excessrevenue over 200% of the minimum required net cap are paid in the form of a

management fee to RCAwhen applicable.

The Company paid $0 under the expensesharing agreement in 2020.The Company will continue to

follow the terms of the expense sharing agreement on unpaid expensesand excess revenue when
future revenue is earned.

4. Net Capital Requirement

The Company is subject to the SECUniform Net Capital Rule (SECrule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital, both as defined, shall not exceed15 to 1.

As of December 31, 2020 the Company had net capital of $10,311,which was $5,311in excessof its

minimum net capital of $5,000 under both computations.

In addition, the Company's aggregate indebtedness to net capital percentage was 98.27%.

5. lndemnifications, Commitments and other Contingencies

in the normal course of business, the Company may enter into contracts and agreements that

contain avariety of representations, warranties and general indemnifications. The Company's

maximum exposure under these arrangements cannot be quantified, asthis could involve future

claims that may be made against the Company that have not yet occurred.

Management believes that the likelihood of any material liability arising under these arrangements is

remote. No contingent ilability has been recorded on the Statement of Financial Condition. In the

normal course of business, the Company may be named as a defendant in various lawsuits and may

be involved in certain regulatory investigations and proceedings. It is in the opinion of management
after consultation with legal counsel, that there are no matters pending against the Company that

would have a material effect on this financial statement of the Company asof December 31,2020.

6. Subsequent Events

Subsequent events for the Company have been evaluated through the date of the Auditor's report.

No events or transactions have occurred or are pending that would have a material effect on this
financial statement at December 31,2020.


