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420 Lexington Avenue, Suite 2160 New YOrk NY 10170
(Address) (City) (State) (Zip Code)

CHECK ONE:

tf Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.
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Potential persons who are to respond to the collection of
Information contained in this form arenot reauired to respond

SEC 1410 (11-05) unless the form displays acurrently valid OMBcontrol number.



OATH OR AFFIRMATION

I, SvetlanaSimkina , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedulespertaining to the firm of

Eureka Capital Markets, LLC , as

of December31 ,2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely asthat of a customer, except as follows:

Signature

Managing Director
Title

Notary Public U$$wYork

NO.01MU6224550

This report **contains (check all applicable boxes): Qualified in Suffolk County

(a) Facing Page. My Commission Expires Jul 6, 2022

Be(b) Statement of Financial Condition.(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changesin Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies foundto exist or found to haveexisted sincethe date ofthe previousaudit.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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EUREKA CAPITAL MARKETS,LLC

STATEMENT OFFINANCIAL CONDITION
O DECEMBER31,2020

ASSETS

Cash and cash equivalents $ 765,238

Accountsreceivable 296,708

Total $ 1,061,946

LIABILWIES AND MEpilBER'SEQUITY

Liabilities:

Accrued expenses $ 2,268
Commissions payable 148,473
Deferred Revenue' 120,000
Due to Parent 303,347

Total liabilities 574,088

Member'sequity 487,858

Total $ 1 061,946

See Notesto FinancialStatements.



EUREKA CAPITAL MARKETS, LLC

NOTESTOFINANCIALSTATEMENTS

Note 1 - Business and summary of significant accounting policies:
Business:

Eureka Capital Markets, LLC, a LimitedLiability Company, (the "Company") is a
G wholly-ownedsubsidiary of EurekaCapital Partners, LLC ("ECP")(the "Parent").

The Companywas organizedon February8, 2001 as a Delaware limited liability
company and is registeredto do businessin Califomiaas a foreign limitedliability
company. The Company is a registered broker-dealer under the Securities

Exchange Act of 1934 and is a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA") and a member of Securities Investor Protection
Corporation ("SIPC").The operating agreement provides for the limited liability
company to exist in perpetuity.There is only one class of member.The individual
member's liabilityis limitedto capitalcontributed. The Company rendersfinancial
advisory services to selected clients with respect to merger and acquisition
("M&A")transactions, Employee Stock Ownership Plan ("ESOP") transactions,
business restructurings,capital raisingand othercorporatefinanceassignments.

The Companydoes notclaim an exemption from SEC Rule 15c3-3, in relianceon
footnote 74 to SEC Release34-70073,and as discussed in Q&A 8 of the related
FAQ issued by SEC staff. The Company does not (1) directly or indirectly
receive, hold, or otherwiseowe funds or securities for or to customers, (2) does
not carry accountsfor customersand (3) does not carry PAB accounts.

The accompanying financial statements have been prepared from the separate
records maintained by the Company and, due to certain transactions and
agreements with affiliated entities, may not necessarily be indicative of the

& financial condition that would have existed or the results that would have been
obtained from operationshad the Companyoperatedas an unaffiliatedentity.

Use of estimates:
The preparation of financial statements in conformity with accounting principles
generallyacceptedin the UnitedStatesof America requires management to
make estimates and assumptions that affect certain reported amounts and
disclosures.Actual resultscoulddiffer from those estimates.

Revenue recognition:
The Company recognizes revenues pursuant to FASB ASC 600. Revenuesare
recognized when there is transfer of services to customers in an amount that
reflects the consideration to which the Company expects to be entitled to in
exchange for these services and arise from financial advisory services provided
by the Company to its clients. The Company bills for its services in three ways.
First, revenues arise from work based upon hourly rates, second from retainer
payments, and third from success fees based upon results experiencedby the
client. Fees receivedthat are eamed only upon a contingentevent are recorded

& as deferred revenueuntil the event occurs.



EUREKA CAPITAL MARKETS, LLC

NOTESTO FINANCIALSTATEMENTS

Note 1 - Business and summary of significant accounting policies (continued):G Allowance for doubtful accounts:

The Company assesses the financial strength of its customers. Periodically,the
Company evaluates its accounts receivable and provides for an allowance for
doubtful accountsequal to the estimated uncollectibleamounts.The Company's
estimate is based on a review of the current status of the individual accounts
receivable. It is reasonablypossiblethat the Company'sestimateof the provision
for doubtful accountswill change.

Income taxes:

The accompanying financial statements do not contain a provision for Federal
and state incometaxes since the Company'snet income or loss is includedin the
Federaland state incometax retumsof its member,ECP.

For New York City UnincorporatedBusinessTax ("UBT')purposes, the Company
is included in the consolidated UBT tax retum that is filed by ECP.Pursuantto a
tax-sharing policy, UBT for the Company, which is subject to an apportionment
formula, is determined on the basis of its separate taxable income. There was
$41,488 of UBT tax apportionedto the Company for the year ended December
31, 2020.

The Companyaccountsfor UBT pursuantto the asset and liability method which
O requiresdeferred incometax assets and liabilitiesto be computedfor temporary

differences between the financial statement and tax bases of assets and liabilities
that will result in taxableor deductibleamounts in the future based on enactedtax
laws and rates applicable to the periods in which the temporary differencesare
expected to affect taxable income. Valuation allowances are established when
necessaryto reducedeferredtax assets to the amount expectedto be realized.A
deferred tax provisionand the relateddeferredtax assets and liabilitiesare
recorded by the Company based upon the expected future tax consequences of
temporary differencesgeneratedas a result of its own operations.Therewere no

O material deferred tax assetsor liabilities at December 31, 2020.

The Company has no unrecognized tax benefits at December 31, 2020.The
Company's Federal and state income tax returns prior to fiscal year 2016 are
closed. Management continually evaluates expiring statutes of limitations,

O audits, proposed settlements,changes in tax law and new authoritative rulings.

The Company recognizes interest and penalties associated with tax matters, if
applicable,as part of other expensesand includes accrued interestand penalties

& in accrued expenses in the statementof financial condition.The Companydid not
recognize any interestor penaltiesassociatedwith tax matters for the year ended
December31, 2020.



EUREKA CAPITAL MARKETS, LLC

G NOTESTO FINANCIAL STATEMENTS

Note 1 - Business and summary of algnificant accounting policies (concluded):
Marketing:

Marketing costs are expensedas incurred.Marketingexpense totaled $1,794for
the year endedDecember31, 2020.

Note 2 - Related party transactions:

A significant amount of the Company's operating expenses for the year ended
December 31, 2020 were paid by ECP.The Company and ECP have an expense
sharing agreement, as they utilize common services and facilities. The expense
sharing agreementprovides for the Company to reimburseECP $50,000per month
for operating expenses relating to its broker-dealer activities.The Company'sshare
of operating expenses was approximately 61% of total costs for marketing,
communications, travel and entertainment, professional fees, certain taxes, office

G supplies, rent, dues and subscriptions,insurance,and other miscellaneousexpenses
and approximately 58% of total compensationand benefits costs. Certain referral
fees, insurance, regulatory,taxes and other fees relatedto its broker-dealer activities
are paid directly by the Company. In July 2020, the monthly managementfee the

O Company paid to ECP was increasedfrom $50,000 to $56,000.To reimburseECP
for the Company's share of expenses, the monthly fee increased to $296,369 in
December 2020. At December 31, 2020, due to Parent represents unpaid
managementfees,reimbursableexpensesand commissionpaiddirectly by ECP.

The Company shares office space with ECP. ECP has allocated rent expense of
$146,979to the Companyfor the yearended December31,2020.

O Note 3 - Commissions payable:
Commissionsaredue and payableonly whenthe accountsreceivable have been
collected by the Company. As of December 31, 2020, there was outstanding
commissionpayableof $148,473.



Note 4 - Concentrations of credit risk:

The Companyhad accountsreceivableof $296,708as of December31,2020.
The Company's top two clients accountedfor approximately83% of revenuesfor the
year ended December31, 2020.

Cash:

At December31, 2020, cashand cashequivalentsconsistedof insuredcheckingand
interestbearing accounts.Fromtimeto time, the Companymay have cashbalances
inexcess of the federally insured limits.

Note 5 - Not capital requirement:
The Company is subject to the Securities and Exchange Commission Uniform Net

& Capital Rule (Rule 15c3-1),which requires the maintenance of minimum net capital
G and requires that the ratioof aggregateindebtednessto net capital, both a defined,

shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be
withdrawn or cashdistributionspaid if the resultingnet capital ratiowould exceed 10
to 1.At December 31, 2020, the Companyhas net capital of $339,623 which was

& $301,350 in excess of its required net capital of $38,273. The Company's ratio of
aggregate indebtednessto net capitalwas1.69to 1.

Note 6 - Subsequent event:
The Company has evaluated events and transactions that occurred between
December 31, 2020 and February 15,2021, which is the date the financial
statements were available to be issued,for possible disclosure and recognition in
the financial statements.

O A coronavirus (COVID-19) was first reported in China. In January 2020, the World
Health Organization declared it a Public Health Emergency of Intemational
Concem. This contagious disease outbreak, which has continued to spread to
additional countries, and any related adverse public health developments, could
adversely affect the Company's customers, service providers and suppliers as a

O result of quarantines, facility closures, and travel and logistics restrictions in
connection with the outbreak. More broadly, the outbreak could affect workforces,
economies and financial markets globally, potentially leading to an economic
downtum. The ultimate impact of the COVID-19 is uncertain. Management
continues to monitor the outbreak, however, as of the date of these financial
statements the potential impact of such on the Company's business - and
operations cannot be reasonablyestimated.

The U.S.enacted the CARESAct which is an economic stimulus package to assist
eligible small businesses to cover certain operational costs due to the adverse
impact of COVID-19. In addition, the CARES Act included temporary tax law
changes to provide additional relief to U.S.businesses and individual taxpayers.



LERNER& SIPKIN
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REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To theMembersof
EmekaCaphalMarkets,ILC
52VanderbiltAvenue,Sube902

G NewYork,NY 10017

Opinion on the Financial Statement

We haveaudited the accompanyingetatsmant of finmial condition of.EurekaCapital Markets,LI£ as
of December31,2020,and the related notes (collectivelyreferred to as the finannial statement).In our
opinion,the stalementof finanniet conditionpresentsikiry, in aHmaterialrespools,the finannial position
of EmekaCaphal Markets,ILC as of December31,2020 in conformity with accountingprinciples
genomlysooeptedin theUnitedStatesof Ameries.

assisseropinie.

The finannial statement is the responsibilityof Emeka Capital Markets, LLC's mesoment Our
responsibiHtyis to expressan opiniononEurekaCapital Markets,LLC'sfinancial statementbasedonour

& audit.We are a publicaccountingfirm registeredwilh the Public CornpanyAeoounting OversightBoard
(UnitedStates)(PCAOB) and me requhedto be indep..dantwith respectto EurekaCapital Markets,
LLC in accordancewith theU.S.federalsecuritieslawsandthe applicablerulesand regulationsof the
SecuritiesandEschanget'ammiminn andthePCAOB.

We -imand our audit in sooordancewith the slandardsof PCAOB.'I1aoseerandards requbethat we
planandperformthe audit to obtainr-hts assuranceabout whether the finannini statement is Reeof
materialentmassamnant,whetherdueto erroror Saud.Our audit includedperformingprooeduresto assess
the risks of saaterialeni..rminnantof the finniet m, whether due to error or Osud, and
performingprocedmes that respondto those risks.Such psoneduresincluded mendning on a test basis,

& evidenosregardingthe amountsand disolosuresin the financial statements.Our audit also included
evaluatingthe scoountingprinciples usedand signiiloast ..timeinemadeby enannenment aswell as
evaluatingthe overall pimmentian of the financial- We believe that our audit providesa
smammhin basisihr ouropinion.

• -r.bne-(NY)
WehaveservedasEmekaCapital Markets,LLC's auditor since 2016.

NewYork,NY
February 15,2021


