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OATII OR AFFIRMATIOly

L BarryE.Swanson , swear (or affirm) that, to the best of

my knowlodge andbelief the accompanying financial statomentand supporting schedules pertaining to the firm of

integrated Financial Planning Services , as

f December 31 ,2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely is that of a customer,except as follows:

AMANNDAT Pu SONS
HarfordCounty - gnature

Maryland Ptes dent,IFPS
My Commisson Expires ct. 12, 2024

Th s report ** contains (check all applicable boxes)
(4) Facing Page.
(b) Statement of Financial Condition.
(c) Statement afincome (Loss) or,if there is other comprehensive income in the period(s) presented,aStatement

of ComprehensiveIncome (asdefined in §210.1-02of Regulation S-X).
(d) Statementof Changesin Finanóial Condition.
(e) Statement of Changesin Stockholders* Equity or Partners' or SoleProprietors' Capital,
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL
(h) Computation for Determination of ReserveRequirentents Pursuantto Rula 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under kule 15c3-3.

(j) A Reconciliation, including appropriateexplanation of the Computation of Not Capital Under Rule 15c3-1 and the
Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

() (k) A Reconciliation betweenthe audited andunaudited Statementsof Financial Condition with respect to methods of
consolidation.

(1) An Oath erAffirmation.
(in) A copy of the SIPC Supplemental Report.
(h) Areportdeactibinganymaterialinadequaciesfoundtoexistor foundto haveexistedsincethedateof thepreviousaudit

**For conditions of confidential treatment of certain portions of this filing, see section 240.I7a-5(e)(3).
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IntegratedFinancial Planning Services
Audited Balance Sheet

As of December 31, 2020

TOTAL
AGSEIN

Crrentassets
BañßAaeddets

d�T�”_20,077.15

301Commerzbanie9100 0;ðo
102Volksbank 1169 a607;65

1ogM &TiaankyŠavings 20 784;71

107pirentDépónit 400
t i l tal& SpedialAcot i 173 55
kiànniiXesias $50 nsön

AcouuntsNeceivable

V400 AccountsReceivable 3 127 O5

Other darreniAssets

f AcétRec- Øther 0 O
105 Aöct Rec - ØnnerExp Neimb. 18 1.55
106 Acct Red - RepsCodes Ø.00
108 Acct Reo- ANIOO 0.00
ideAcetRec - AETNA d.0Ø
tioflNRA CashAccount åa64.is
113 AcytRaeMFComrnissions 165 609.52
iSOPrepaidRent 0.00
141 PrepaidFINAAFácusAgsesarrent 0.dd
f3ePrepaid RenewalFees 24 114.OO
134PrepäldInsurance 18,298 00

134 PrepaldLeealFans 0 00

135 PrepaidSupplie¢ : 0.Ö0
136Prepaid Computer Serolce 0.00
1499UndeyositedFunds 0.00

OtiGIÒÜneRAÑets $55ÃšÖEO
Total Cuirent Assets $437 04927

FinetiAsg¢ts
140 FurnitureNÈqipment 5 1493.49

150 ND - Furn& Equip -49 716.98

"�&|_ˆ_$1778.51

TOTAGASSETS ÍÀÀ8,8ei78

AdcrualBasisThrsday, Februey 1$ 2O211 :0dPM M7+ÓiiOO 1/2



IntegratedFinancial PlanningServices
Audited Relance Sheet

As of December 31, 2020

TOTAL

LIABILITIESANDEQUITY
Liabilities

Current Liabilities

OtherCurrentLiabilities

201 AP Representatives 1;069.33
205 Accounts Payable 1,95$.53
208 TaxesPayable i;0SÜÄÖ
210 Comm.Payable 129|832;00

Total OtherdurieliiÛabilltle fåiše5KSW
TotalCliiÏentÜatNies 0(½0555

SotålLiabiliiÎes ŠŠÄÖÛÛ
Equity

300 Owners Equity 94,8#721
3000 OpeningBalEquity 6154674
309 IFP, Ltd. 0.00
FSA Fee Revenue 0.00

Ÿotal8ÓÒIFP,Lid. Ö.3Ö
Net Income -51,544.sa

Tot~alEquity 50(è 32
TOTAL LIABILITIES AND EQUI ÂÖÖÄ2SN

Àccrual sasis Thursday, February i8, 2Ó21i2:Ö0PM GMT+01:00 2/2



IntegratedFinancial Planning Services
Audited Profit and Loss

January - Decernber2020

TOTAL

CirosåÓesleró#ócession
403 5ervloe/Fee incorne e5,70a.OD
404 LifeJrisurance 85,732.s5
405MutualFunda 359,097:59
406%lnclyAlN0hke529Pläns 4;782.60
4O$261 Eeks $42,97444

7ètalGrossDealerConcesslåns 1,358,290.68
RegistaredRep FeeRevenue

410 FINRA Fé¢s

AnduníNegiágatieri 148Ò.00
BranchRegiafraion Fee 1,4id.0ò
Cönt Ed:Eee 715.00
FingerprintFey ($8,00

RecusFee 4,050.00
Registration 600,00

$tateRegisyee 7,306;90
TeWinationen 105i0
TotÑÃ§QFINRNEOe5 95,5iÃÂÖ
411 FirmElement CE 1,005.00
4i4 AdvisorMail Fees 3;252s00

4fasonding Nees 1,144.0O
417 BusingásCards& Supplies .07.75

TotalRegisteredRepFeeRevenue 34,204.68

Toisiinconie- 39a,4seni
sisäss1RöW i,sssãsšsi
Exinenses
500Operations 48,000.00
50tAdreiFéd5
Oompliande 12,000.00
General 0;10420

Meieëdriisisi i se0eeö
502 AtcountfagFe s 67;200.00
$OsAudit Expense 1;521.74

SfQ Auto Expense
Gee 20 07

1467

Tota!510 Auto Expense

512Bank ServiceCharges 10;t76.16

AccrualBasis Thursday,Februaryî8, 2021 12;02PMGhiT+01:00 113



IntegratedFinancialPlanningServices
AuditedProfitand Loss

January- Decernber2020

TOTAL

517 Depreciation 84030

519 Labox - Financial Operations

.yan ogsgThornas 0
Total519 Labor- FinancialOperations 19,332.00

520Labor- HeidelbergOffice
Huntington - Sell,Marcia 20,$22.24
Lambing,Susan 16,417.80
Social Services - AOK 21,428.22
Taxes- Lohnsteuer 4,042.22

Totaí520Labor- HeldelbergOffice a2NON
521 Membership Dues 87044

522 Subscriptions 3,12441
524 Meals& Entertainment 8,$23.51
530 InsuranceExpense 447.20
Auto 1,272;62

Business 246.52

Employee Liability 232.77

e ctgenta
Total530 insuranceExpense 12,49540

537 Legal & Professional Fees 5,52sA9
542 E& O Insurance 4,011.00

543 Bonding Fee 2,298.0O
544 Regis Fees 1,á56,67

545 FINRAExpenses
Annual Fienewal 6,991.10

Cont.Ede Fee 660.00
FirgerprintFAe 12o.60
gousFeeAs esament 5,600M

Negistration 501se
StateRegisFee 1,30s.9a
Terrtilnatiari Fe4 80.OO

$4½OífilceExpenses 5,761 R2
56ž Phona
dellulàr Servios $$5&8

Ph#de/FayCalls 72:03

�¬'¼_t_HDOffice 2 334Ò9

Verizon- MDOffice 1 2enå5
Total552 Phone 4 230.55

556 Netwod(Åubscrit(ons 1401&55
557 Fublicatíðria 1,221.00

Accrual Basis Thursday.February18,2021 12|02PlvlGMT+01:00 2/3



integratedFinancialPlanningServices
Audited Profitarid Loss

January- Deternber 2020

TOTAL

560 Postage- American 456.15
561 Postage - German 1 9QQ28
562 Printing

Business Card Printing 2h73

Ÿotaï555F5nting EffE
565Ment

HD Office 11A17.Q5
HDParking 2,28823

HD Storage Facility n,27s.5s
MD Office 600.00
MD Storage Facility 1

Total565Rent 18 $$67

571 Trainmg Expense 1 70 00
575 Travel

Taxis 48.78
Tram Tickets 55O.OO

fotaÍŠ75ITvèÏ ÎÖSNE
576 Utilities 13,872.18
600 Exp- Integrated Benefits 1,200.00
Commissions

515 MF Commission Reps 970,462.59
516 Supervisory Overndes 23 384.94

Total ÓenwassI6ns 55057.55
Total Expenses $ 360

NET OPERAÝiNG INOOMS Šf555dd
Other income

450 InterestIncome 1944
485 Gain/Loss onExchangeRate 4 1540

Total Other income Š-2494.20

Other Expenses
580 Taxes

Einkommensteuer 68 80€.63
Gewerbesteuer 8 65Q42

RoadTax 134.78
Ÿotal580^Taxes ÍÃÕå$
585 Contributions 2915 34

999 Wash Account for Special Acct ÓOÒ
TotalÓtiSiEI(penses ÖŠÕÕSI
ÑETOTHER INCOME 10E55

NET (NÖÒÑÏE $ 51,5445I

AcdualBaståThursday,February18,2O2f12:02PMGMN0t00 ad



Integrated Financial Planning Services
AuditedStatement of Cash Flows

December31a!020

Notincome $ (51,544.63)

Adjustraents:

iationExpense 840.30

(Indkeass)DoyeaseinAIK (5 652.81)
ladresse(Detr®še) Iri A/P 2 945 98

(Instease)O44eeasein Piepaid Enp. (6 774 8sí
(13;641 42)

Net Cash providedby operating activities (65it86 05)

Putöhyseof Egilpriier t

Disposalof Equipment
Recooped Depeeciation
CapitalWithdrawal¢& Adjustinents -

Net increase(Decrease)to cash $ (donén5)

CASHBEQlNNING BALANCE, 1-Jän-20 115,909 07

OASHENplNG BALANCE, 31-Dec-20 50,72%Ø2

Neichange to cash $ (a5jed.06)

Difference: OOO



íritegrated Financial Plånning Servioes
Audited Statement of Changes in Ownership Equity

December31, 2020

Equity,Opening nalance, dansyty1, 202Q $ 26134%e4
wner's Equity, January t2620 54 asi.71

Gwnerabip Eqally,January 2020 $ $$5444.44

Net Income(Loss%Year-to-Date ($1 54453)

e

$ -

OWheMilliEquity, December 31, 2020 $ 304 Šs942



IntegfatedFinancial PlanningServices
Notes to Financial Statements

Jatiuaiy 1,2020 to Decembef 31, 2020

L the fingeelal stateigentsarg preparedvirthe a??tual basis.Alkamounts are in UG
Dollars,

2. RECEIVABLES -MUTUAL FUNDS COMMISSIONS DUE represántannäcruál based
on actual commissions eamed but not received until the first halfòf the following month
glöngsitii in estintateofquarterly1Nbiconnuissionsbasedonthépreviousquartet.Tliis
acontalis reversedthe followingmonthwhen the actual commissions received are
recorded.

RECEIVABLESFROMNØNCUSTOMRS representasegregated cashaccount for the
exelusivebenefitof customers;short-teen receivables(advances)duefrom registered
reptasentatives.

4 OTHER ASSETS tänNeontecashonaaedentwith FINRA forexams/tenisitationsof
representatiyesandprepaid expensessneh asFINRA Annual Renewal, insurances legal,
and dóniputer services.

PROPERTY,FURNITÍNÄND EQÜIPMENTrepresentpurchaseerigesofeomputers
earsandofftee equipmentinet of accumulateddepreciation.Depréaiatiònis calniated
on astraight-ling basisusing livegof four to sevenyears.

6.ACCOUNT$PAYABiS0OprŠèta balancesowedoncompany crediteerdster
tansactionsoccurring between last st ementendingdateandyear end.

7. SALESREVENUErepresentspercentagesof tótal investmentssalespaid of due tothe
businessfrom investments companiesfor salesrepresentativesandowner.

8. GTHER EMPLOYEE COMPEN$ATÏØNAND BBNEFITŠrepresentcontract labor
expensefor administrative assistanceand commission ekpense,which consistsof
apptoximately71% of salesreyenue attributable to salesby representativesandpaid or
due to representatives (see Note 2).

9. OTHER EXPENSE representecostsassouiated with operating the business that are not
instaded in other line items.

16 OT14ERINCØME Apresentsreyenuedärivéd from interest bearing cashaccountsand
outstándingsecountsree?ivablessand thegain/loss fios fluctuationsin thy enhangetat?
of Euros to US Dollars.

Il, CONTINGENT LIABILÏTY -we believe that there areno circumstances asof the

reporting datethatneuíd requiredicieegreingof a contingent liability. We seenät
intelved in any litigation as of thereponing&ate.



Net Capital Coinbtátiön
inteetated Financial Planning aervices

December 31,2020

Total ownershipequity(ole) $ 304,9nó Tal Enuityfrom salancesheet

Tolafolequalifiedforriet capital $ 304,900

Totatepi Nówählesubinäns $ 304;RO0

Total Assets frorn Balance Sheet $ 4 5,$Ž5 5

AlleWahleAssets:

cash - M A T Main opAcc #6696 2Ê,ÖÏÏ È
Qash- M4Tisvings #6221 267$4 71
Cash- Volksbank #1109 8,687 65

a commisssians*àodays ele 165 ŠD9 52

Less Allowable Assets $ 215459.01
Deductions &lor charges
Totárden-aHowable ansets $ 223,667 .Non Allowable Assets $ 22);666.77

NelMpital before halouts $ 81;233

Haircutson seculitiest
Tedihgenfinvestmentaee:
Othe¶áeäutitlea $ -

AdjustesLNetneplía $ R1,233

MinimumNettapitalnegairemerit 5 is 000

Ni(dess NetCapital a¶ 56 233

NetGapitallegesinateroff 51 233 10% At $ 73;392.60
120% Min Net Oap $ 50;OO0.O0

Aggrävated lädebtsdnese $ 155926 ToWUstIllnes trossalanceSheet

Al toN#19élitafRåd 164 8T%



Integrated Flhendal PlannlagSeNice:
AudRed Net CapitefRequientents Reconciliation

Deceniberð%,2d20

4tCnèËÓÇÑ$ ADIT Dife MEMO
Fil# 1/25)2i (ompletedfd28/4

TaelofenNy gley(alä) Õ4400 04,š00 %

%#taip/Aqualifiedfgenekcapital ÁÖ4NOÓ $ SO4Ñ00 $

iotafcaenallowäbistebtoans 5 304;900 $ 504;só6 $ -

Deductions&/orcharges

TotaláóNallöwähle.assets 223$67 $ 223;667 $

Netöábità0beforehaircuts $ $1;233 $ 81,233 $

Hå(rgnoriskuntlest
TradingandJavegment see:s

ÖtherAseudi!«s $

AdjustådNeRáltal $ 81;231 $ 81,23 S

h(ritmum NeigapitalReguÏeement 5;090 $ 25A06

EiteessNMapital $ 56;233 $ 56;253 Š

Netnapfhallessgreater on $ 51|235 5132N3 $
%0%of).ine22 or 120%of Line 21

Annegefediridektedoesti 4 133A26 $ 133,926 $ •

AltoNetteoitafÅadat 564:87¥ iŠ4.&7%



Independent Auditor's Report

To the President
IntegratedÉiñanciàÌPlanningServices

I have audited the accompanying balancesheetof Integrated Financial Planning Services
asof December 31,2020 and therelated statements of income, changesin ownership
equity andcashflows for the year then ended that you are filing pursuant to rule 17a-5
under the Securities ExchangeAct of 1934. Thesefinancial statements arethe
responsibility of the company'smanagement. My responsibility is to expressan opinion
on theses financial statementsbasedon myaudit.

I conducted this audit in accordance with the standardsof the Public Company
Accounting Oversight Board (United States).Thosestandardsrequire that I plan and
perform the audit to obtain reasonableassuranceabout whether the financial statements
are free of material misstatement,whether due to error or fraud. An audit includes

performing proceduresto assessthe risks of material misstatementof the financial
statements, whether due to error or fraud andperforming procedures that respond to those
risks. An audit also includesexamining, on a test basis,evidence supporting the amounts
anddisclosuresin the financial statements. An audit further includes assessingthe

accounting principles usedandsignificant estimates made by management aswell as
evaluating the overall financial statement presentation.1 believe that this audit provides a
reasonablebasis for my opinion.

In my opinion,the financial statementsreferred to above present fairly, in all material
respects,the financial position of Integrated Financial Planning Services as of December
31,2020, and the results of its operations andcashflows for the year then ended in
conformity with accounting principles generally accepted in the United States of
Amatica.

Theinforniationcontained in the AuditedNetCapital Requiretnentsas of December31,
2020("supplementalinferntation") hasbeensubjectedto audit procedures performed in
conjuntian with the audit of Integrated Financial Planning Servic?s financial statements
The informationcontained in the AuditeáNet Capitalite4uirements is the responsibility
ofthe company'smanagement.Theauditproceduresincludeddeterminingthat the
supplenrental information reconciles to the financial statements and the underlying

accountiritandotherrecords;asapplicable,andperforming proceduresto test the
completenessandaccuracy of the information presentedin the supplementalinformation.
In forining my opinion of the supplementalinformation, I evaluatedwhether it, including
its form andcontent, is presentedin conformity with 17 C.F.R.240.para.17a-5.In my
opinion, the information contained in the Audited Net Capital Requirements as of
December31, 2020is fairly stated,in all material respects,in relation to the financial
statementsasa whole.



The auditor is a public accounting firm which is registeredin the PCAOB and is required
to beindependentwith respectto the company in accordancewith the U.S.federal
security laws and applicable rules and regulations ofthe SEC andPCAOB.

I beganserving consecutively asthe auditor4f IntegratedFinanacialPlanningServices

Certified Public Accountant

February 18,2021



YntegratedFinancialPlanningServices
Audited Net Capital Requirements

December31,202.0

Integrated Financial Planning Services is subject to the Securitiesand Exchange
Commission Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable"
exchangealso provides that equity capital may not be withdrawn or cashdividends paid
if the resulting netcapital ratio would exceed 10 to 1). At December 31, 2020, Integrated
Financial Planning Services had net capital of $81,233which was $56,233 in excess of its
required net capital of $25,000, and the Aggregated Indebtedness to Net Capital Ratio
was 1.65to 1s

StephenJ.StatesŒ
CettifiedPubliäAccountatit



Report öf IndependentRegistered Public Accounting Firm

I have reviewed management's statements, included in the accompanying Integrated Financial Planning
Services' Exemption Report, in which Integrated Financial Planning Service ("the Company") identified
the following provisions of 17C.F.R.§ 15c3-3(k) under which (1) the Company claimed an exemption

from 17C.F.R.§240.15c3-3: (1) and 2(i)(the "exemption provisions") and (2) the Company stated that
the Company met the identified exemption provisions throughout the most recent fiscal year without

exception. The Company's management is responsible for compliance with the exemption provisions and
its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence

about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of anopinion on management's statements.
Accordingly, I do not expresssuch anopinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated in all material respects, basedon the conditions set

forth in paragraph (k) (1) and 2(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Stephen J Statesia , PA

Heidelberg,Gernuny

1(February2021



IndependentAuditor'sReport on InternalAcoónting Control

Integrated Financial PlantiingŠerviaes
ICatisitassein
#l timidelberg
Germany

I haveauditedtheractornpahying financinistatementsof IntegratedFinancial Planning
Šervices(IFPS)asof December31,2020 andthe related statements of income, changes in
usagrshipequity andcashstowsfor the year then ended that you are filing pursuant to rule
I74-$underthe$eguritiesExchangeAct of 1934eandhaveissuedmy i-eport thereon.I
conducted my audit in accordaneewith decountingstandardsgenerallyacceptedin theUnited
States of America.

In planningad perf4rraingmyaudit I consideredIFPSAsinternal control over financial
reportingin order to determine my auditinggecedutesfor thepurpose ofexpressing my
opinion enthe finanelàlstaténientsändnotto providegsstrance op the internal control oyer
finanoialreporting.tviy considerationof the internal control over financial reporting would
netnecessariydiseloseall matters in the internal control over financial reporting that migitt be
igninegatdeficiencies.Understandardaissuedby theArnericán Institute of CertífiedPublie

Aaeguntants,significant deficiencies aredeficienniesin internal control,of a combination of
defienciesythat adverselyaffeetIFP$'sability to initiate,authorize,record, processor repärt
financial data róliablyandIn addordancewith accountingprinciples generally acóeptedin the
linited Štatesof America suchthat there is more than aremote likelihoodthat amisstatement
#f thefigencial statements being audited that ismore than inconsequentialwill not be
preyent#dor detected.Material wenessesaresignificant deficiencies, or a combination of
significant defielenciét that resultid a niere thanremotelikelihood that material
Misstatents in relation to the financial statements being auditedwill notbe preventedor
detented.I notednomatters involving the interhål cóntrol over financialreporting and its
aperationthet i considered to be material weaknesses.

Aspattofobtaining reason&leassuranceaboutwhëther lePŠisfinancial statements are fiée
ofmateríaImisstatement,I performed tästsof its compliancewith certain provisionsof laws,
ingulatient contracts andagaemelità;näheonipliancewith which could hAveadireetand
materialeffectonthe determinationoffmancialstatementamounts.flowever,providingan
opinion on compliance with those provisions was not an objective of our audit, and
accordingig,I donot expresssuch an opinion.

Thisreportis inteded solely for the informationanduse of the managernentof IFESand the
Il$. Security and Exchange Costnissian and is not intended to be and should not be used by
anyoneother than thesespoofficparties.

$tephenJ.Staresiin
CertifiedPublicAccountant

Februaryt$ 2021



Indepen@ntAuditor% StateinentonMaterialInadequacies

I have audited the accompanying financial statements of Integrated Financial Planning
Services (IFPS) as of December 31, 2020, and the related statements of income, changes in
ownership equity and cash flows for the year then ended that you are filing pursuant to rule
17a-5 under the SecuritiesExchange Act of 1934,andhave issuedmy report thereon dated
February 18,2021. I conductedmy audit in accordance with accounting standards generally
accepted in the United States of America.

In planning and performing my audit, I considered IFPS's internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect IFPS's ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement

of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected.

I fdd andnotednoMattersdevelvingthe internal control over finaticial reporting atid its

°�•_”_tobeTeateridinadéquacies.

Stephen $táresluiu
CertifiedBublicAcoountant
Featuary112o24



IndepeneántAditöfs Reporton theSIPCAnnualAssessmentReqiród by the;SECRule í7ä-5

IntegratedFinançialPigmiing$etvices
Kättstiasse20

In accordance with rule 17a-5(e)(4) of the Security and Exchange Commission, I have performed the following
procedureswith respectto the accompanying schedule (Form SIPC-7) of Securities Investor Protection
Corporation assessmentsandpayments of Integrated Financial Planning Services (IFPS) for the year ended
December 31, 2020.My procedureswere perforned solely to assistyou in complying with rule 173-5(e)(4), and
my report is not to beusedfor anyotherpurposes.Theprocedures I performed are asfollows:

1.Compared listed assessmentpayments with respective cashdisbursements records entries;

2.Compared amounts reported on the audited Form X-17-A-5 for the period January 1.2020 to December 31.
2020, with the amounts reported in the General Assessment Reconciliation (Form SIPC-7):

3.Compared anyadjustments reported in Form SIPC-7 with supporting schedules and working papers;
4.Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedulesand
working paperssupporting adjustments; and
5.Comparedthe amountof anyoverpayment appliedwith the Form SIPC-7 on which it was computed.

Becausetheaboveproceduresdonot constituteanauditmadein accordancewith generallyacceptedatiditing
standards,I donot eypressen opinion on the schedulereferredto above.In connection with the pmeedures
referseŒtoabove,nothingcameto myattention thatcausedmeto believe that the amounts shownonForm
SIPC-7werenotdeterininedin accordancewith applicableinstmotionsandfonus. This report relates only tone
schedulereferredto aboveandaoesnot extendto anyfinancialstateinents of IFPStakenasawhole.

StephenJ.Statesinic
CertifiedPublie Accountant

StuttgartGennany
February 18 2M1

SteláhenJ.Stäresinic
Certified PublieAccountant

Werástrasse105
70.190 Stuttgart, Germany
Tel; +49(172)6611890



SIPCSupplemental Report pursuant to BFERtíkHa-5(eW41

Integrated Financial Planning Services
Karlstrasse20
69117Heidelberg

Germany

I have examined the SIPC generalassessment of Integrated Financial Planning Services

(IFPS)for the year endedDecember31,2020 andits reconciliation with financial statements
of IFPS as of December 31,2020.

IFPShasan Overpayment Carry Forward of $ 157as of December31,2020.The FormSIPC-
7 wasfiled on February 5,2021.

I have comparedthe assessmentpayment recordedand its respectivecashdisbursementand
haveverified the accuracy the Annual General Assessment Reconciliation (Form SIPC-7) as
well as comparing the Form SIPC-7 with the working papers supporting its data and with the
working papers supporting the recorded income and other accountsof IFPS for the year ended
December 31,2020.

IFPS hasnot applied for an exclusion from membership in the SIPC.

In my opinion, the assessment was determinedfairly in accordancewith applicable
instructions and forms andwasduly paid.

This report is intended solely for the information anduseof the managementof IFPS and the
Financial Industry Regulatory Authority and is not intendedto be and should not beusedby
anyone other than these specific parties.

StephenJ.Staresinic
CertifiedPublicAccountant
February 18,2021



Stephen .l.$taresinic
Werastrasseíós
7Oís0stuttgart

Certification of Test of SpeciaIAccount Procedures

I herenycertify that I have tested Integrated FinancialPlanningServices'procedures related to
its SpesialAécount at IVI$ I, utilized to facilitate investments for International School
retiternentplans.

tieViewedall tragsactiomfrorn asample of four months from 202O:.lanuary,February,
SeptemberandDecembes i verified that the accountis only being used for the receipt of
transfersfrom International schoolswith which the company works, and that elisteps relateci
to this account asdescribed in the fitra'sWritten Supervisory Proceduresare being follawed.

This testgesperform¥don Fehruary18,2021,in connection with the 4020 independent
Fity talAudit ofthë fir

StephenJ. Stare is, CRA



igtegrateå Finanoial PleantagServisey'EhemptiohKeport

Integrated Financial Planning Services (the "Company")is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to bemade by
certain brokers anddealers").ThisExemption Report was prepared as required by 17C.F.R.§240.17a-
5(d)(1) and (4).To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17C.F.R.§240.15c3-3 under the following provision of 17
C.F.R.§240.15c3-3 (k): 1(iii) and 2(i).

(i) TheOctapanymetth4identified exemption profiaions in 17C.F.R.§240.15c3-3(k) throughout the
ruostracentfiscal yéerníthöut éxneption.

itit4grAted Filienniil flânning Š%Nites

Is BarryF-.Swanson, CEP s (ör affiria) that,to my best knowledge and belief, this Exemption Report
is true andto

President,IntegratedFinancial Planning Services



INTEGItAMI) FINANCIAL PLANNINC NERVICES
Broker/Dealer

MemberNASD/SíPC
MainOffien Tek+49-6221asM
I¢arlstraße26 Fa:c +4-4221-167Š76
eilltHeidelberge Bany Swanson@ifpsoglingeoin
Germany ifpsde@iipsonlinetopm

February 18,2011

To Mr. StephenJ. Staresinic:
We areproviding this letter in connectionwith your audit of the consolidatedstatement
of financial condition and the related consolidatedstatements of income,changesin
Stockholders'equity andcashflows of IntegratedFinancial Planning Servicesasof
December31,2020andbalancesheetfor the year then ended,for the purposeof
expressingan opinionasto whether the consolidatedfinancial statements present fairly,
in all material respects,the financial position, results of operations,andcashflows of
IntegratedFinancial Planning Servicesin conformity with accounting principles
generally acceptedin the United States of America. We confirm that we are responsible
for the fair presentationin the consolidatedfinancial statement of financial position,
results of operations,and cashflows in conformity with generally acceptedaccounting
principles.
Certain representationsin this letter aredescribedas being limited to matters that are
material. Items are consideredmaterial, regardlessof size, if they involve an omission or
misstatement of accounting information that, in the light of surrounding circumstances,
makesit probable that the judgment of a reasonablepersonrelying on the information
would be changedor influenced by the omission or misstatement.
We confirm, to the best of our knowledge andbelief, [as of February 18,2021,] the
following representationsmade to you during your audit.
1. The financial statements referred to above are fairly presentedin conformity with
accounting principles generally accepted in the United States of America.
2. We have made available to you all financial records and related data.
3. There have been no communications from regulatory agencies concerning
noncompliancewith or deficiencies in financial reporting practices.
4. There are no material transactions that havenot beenproperly recorded in the
accountingrecords underlying the financial statements.
5. We believe that the effects of the uncorrected financial statementmisstatements

summarizedin the accompanying schedule are immaterial, both individually and in the
aggregate,to the financial statements taken asa whole.
6. We acknowledgeour responsibility for the designand implementation of
programs andcontrols to prevent and detect fraud.
7. We have no knowledge of any fraud or suspectedfraud affecting the entity
iiivolving-
a Management,
b. Employees who have significant rolesin internal control, or
a Öthersvihere the fraudcould haveamaterialeffect onthe financial statements.



8. We haveno knowledge of any allegationsof fraud or suspected fraud affecting
the entity received in communications from employees,former employees,analysts,
regulators,short sellers, or others.
9. The companyhasno plansor intentions that may materially affect the carrying
value or classification of assets and liabilities.
10. The following havebeenproperly recordedor disclosed in the financial
statements:

a. Related-party transactions, including sales,purchases, loans, transfers, leasing
arrangements,andguarantees,andamountsreceivable from or payable to related parties,
b. Guarantees,whether written or oral,under which the company is contingently
liable.
c. Significant estimatesandmaterial concentrations known to managementthat are
required to be disclosed in accordancewith the AICPA'sStatement of Position (SOP)94-
6,Disclosure of Certain Significant Risks andUncertainties. [Significant estimates are
estimates at the balancesheet date that could change materially within the next year.
Concentrationsrefer to volumes of business,revenues,available sourcesof supply, or
markets or geographic areasfor which eventscould occur that would significantly disrupt
normal finances within the next year.]
11. There are no-

a. Violations orpossible violations of laws or regulations whoseeffects should be
consideredfor disolosurein the financial statements or as a basisfor recording a loss
contingency,
b. Unasserted claims or assessments that our lawyer hasadvised us are probableof
assertionandmustbedisclosed in accordancewith Financial Accounting Standards
Board (FASB) StatementNo. 5,Accounting for Contingencies.fn 3
c. Other liabilities or gain or losscontingencies that are required to be accruedor
disclosedby FASB StatementNo.5.
12. The company has satisfactorytitle to all owned assets,andthere are no liens or
encumbrancesonsuchassetsnor hasany asset been pledged as collateral,
13. The company hascomplied with all aspectsof contractual agreements that would
have a material effect on the financial statements in the event of noncompliance.
14. Customers'debit balances,brokers'debitbalances,and otheraccountsreceivable
arevalid receivables.In our opinion,anadequatereservehasbeenestablishedto cover
any losses that may be incurred upon collection.
15. Provision hasbeenmadefor any material loss to be sustainedin the fulfillment of
or from the inability to fulfill any purchaseor salescommitments.
c. No material unrecordedassets or contingent assets,such asclaims relating to buy-
ins, unfulfilled contracts,and so forth, whosevalue dependsonthe fulfillment of
conditions regardedas uncertain.
d. No open contractual commitments other than those appearingon the memo books
andrecords;for example, when-distributed anddelayeddelivery contracts,underwritings
andwhen-issuedcontracts, endorsementsorputs andcalls,and commitments in foreign
currenciesand spot(cash)commodity contracts.
e. Establisheda reservefor dividends andtransfer items andsecurity differences that
are adequateto cover any anticipated lossesin connection with the short securitiesthat
may have to be covered or claims arising from the liquidation of long securities.



f. No borrowings or claims unconditionally subordinated to all claims or general
creditors pursuant to a written agreementexceptas disclosedin the financial statements
or notesthereto.
16. Notes to the financial statements disclosesall of the facts (meaning, significant
conditions and eventsandmanagementplans) of which we are aware that are relevant to
the Company's ability to continue asa going concern.
17. There are no material weaknessesor inadequaciesat December 31, 2020, or
during the period January 1,2021, to February 18,2021, in internal control and control
activities for safeguardingsecurities,and the practicesandprocedures followed in-
a. Making the periodic computations of aggregateindebtednessandnet capital under
rule 17a-3(a)(11) and the reserverequiredby rule 15c3-3(e).
b. Making the quarterly securities examinations,counts,verifications and
comparisons,and the reconciliation of differencesrequiredby rule 17a-13.
c. Complying with the requirement for prompt paymentfor securities under Federal
ReserveRegulation T of the Board of Governorsof the FederalReserveSystem.
d. Obtaining andmaintaining physical possessionorcontrol of all fully paid and
excess-marginsecuritiesof customersas requiredby rule 15c3-3.
e. Making periodiccomputationsof theminimum financial requirementspursuantto
Regulation 1.17of the Commodity ExchangeAct.
f. Making daily computations of the segregationrequirements of Section4d(2) of
the Commodity Exchange Act and the regulationsthereunder,and the segregationof
funds basedupon such computations.
18. Net capital computations, preparedby the Company during the period from
January1,2020 through December 31, 2020, indicated that the Companywas in
compliancewith the requirementsof rule 1503-1 (and applicable exchangerequirements)
at all times during the period.Reserve calculationsunder rule 15c3-3 during the period
didnot reveal any deposit requirementsthat were not made on a timely basis,
19. There was no computation of segregation requirements under the Commodity
Exchange Act that indicated an insufficiency in segregation.
To the bestof our knowledge andbelief,no eventshaveoccurredsubsequentto the
balance-sheet date and through the date of this letter that would require adjustment to or
disclosure in theaforementioned financialstatements.

Rahy E. Swanson,Presídent


