
OMB APPROVAL

21002967 SION OMBNumber: 3235-0123
Expires: October 31,2023

Estimated average burden

Mail Pf3 QAL AUDITED REPORT hoursperresponse......12.00
Section FORM X-17A-5

Myg aya PART lil SECFILENUMBERa-45660
WRShington D FACING PAGE

Information Requjggd of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FORTHE PERIOD BEGINNING 01/01/2020 AND ENDING 12/31/2020
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: BALLEW INVESTMENTS, INC. OFFICIALUSE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.
4800 |-55 NORTH, SUITE 21

(No.and Street)

JACKSON MS 39211
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
C.BROOKSMOSLEY 601-368-3500

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

GOLDMAN&COMPANY,CPAs

(Name - if individual, state last, first, middle name)

3535 ROswell ROad, Suite 32 Marietta GA 30062
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this formare not required to respond

SEC 1410 (11-05) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, C.BROOKSMOSLEY , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BALLEW INVESTMENTS, INC. , as

of 12/31 , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

VICKIERUSHN#6TERi Signature

• President/Financial Operations Officer
Title

Nota'ry blEc

This report **contains (check all applicable boxes):6 (a) Facing Page.
6 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements UnderExhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Mail Processing
section

RAR01%%

WashingtonDC
406

Ballew Investments, Inc.

Financial Statements and

Reports of Independent Registered Public Accounting Firm

Year Ended

December 31,2020



Ballew Investments, Inc.
December 31,2020

Report of Independent Registered Public Accounting Firm 1

Financial Statements

Statement of Financial Condition ......................................................... 2

Statement of Operations .................................................................... 3
Statement of Changes in Stockholder's Equity .......................................... 4
Statement of CashFlows ................................................................... 5
Notes to Financial Statements ............................................................. 6

Supplementary Information Required by the Securities and Exchange
Commission (SEC) Rule 17a-5

Schedule I - Computation of Net Capital Requirement Under SEC Rule 15c3-1 as
of December 31, 2020 .................................................................. 10

Schedule II - Computation for the Determination of the Reserve Requirements
Under SEC Rule 15c3-3 of the Securities andExchange Commission...... 11

Schedule III - Information Relating to Possession or Control Requirements Under

Rule 15c3-3 of The Securities and Exchange Commission...................................11

Report of Independent Registered Public Accounting Firm on the
Review of the Exemption Report 12

Exemption Report ........................................................................... 13



Report of Independent Registered Public Accounting Firm

To the Shareholder of

Ballew Investments, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of fmancial condition of Ballew Investments, Inc as of
December 31, 2020, the related statements of operations, changes in shareholder's equity and cash flows for
the year endedDecember31,2020 andthe related notesand schedules1,2 and3 (collectively referredto as
the "financial statements").In our opinion, the financial statements present fairly, in all material respects,the
financial position of Ballew Investments, Inc as of December 31, 2020, and the results of its operations and
its cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

Tiiese financial statements are the responsibility of Ballew Investments, Inc's management. Our responsibility
is to express an opinion on Ballew Investments, Inc's financial statements based on our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the company in accordance with the U.S
Federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe
risks of material misstatement of the financial statements, whether due to error or fraud, and performing

procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation ofthe financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The Schedule's l- Computation of Net Capital Under SEC Rule 15c3-1, Schedule 2-Computation for
Determination of Reserve Requirements Pursuant to SEC Rule 15c3-3 (exemption) and Schedule 3-

Information Relating to Possession or Control Requirements Pursuant to SEC Rule 15c3-3 (exemption) have
been subjected to audit procedures performed in conjunction with the audit of Ballew Investments, Inc's
financial statements. The supplemental information is the responsibility of Ballew Investments, Inc's
management. Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing

proceduresto test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental

information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our
opinion, the schedule's 1, 2. and 3 are fairly stated, in all material respects, in relation to the financial
statements as a whole.

We have served asthe Company's auditor since 2019.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 15,2021

35 RoswaliRand - Silita32 • Marietta,GASOOS2 · 770499 8558 • Fat 770A25 3681



Ballew Investments, Inc.
Statement of Financial Condition

December 31,2020

Assets

Cash and cash equivalents $ 98,306

Commissions receivable 45,870

Due from affiliate - income tax receivable 909

$ 145,085

Liabilities and Stockholder's Equity
Liabilities

Due to affiliate $ 25,292

Stockholder's Equity
Common stock, $.01par value

Authorized - 1,000,000 shares

Issued and outstanding - 10,000shares 100

Additional paid-in capital 184,900
Accumulated deficit (65,207)

119,793

$ 145,085

The accompanying notes are an integral part of these financial statements 2



Ballew Investments, Inc.
Statement of Operations

Year ended December 31,2020

Revenues

Commission and fee income $ 225,414

Interest income 96

225,510

Expenses

Production compensation 86,788
General and administrative 142,611

229,399

Loss Before Income Taxes (3,889)

Income Tax Benefit 909

Net Loss $ (2,980)

The accompanying notes are an integral part of these financial statements 3



Ballew Investments, Inc.
Statement of Changes in Stockholder's Equity

Year ended December 31,2020

Additional Total

Common Paid-in Accumulated Stockholder's

Stock Capital Deficit Equity

Balance at January 1,2020 $ 100 $ 184,900 $ (62,227) $ 122,773

Net loss - - (2,980) (2,980)

Balance at December 31,2020 $ 100 $ 184,900 $ (65,207) $ 119,793

The accompanying notes are an integral part of these financial statements 4



Ballew Investments, Inc.
Statement of Cash Flows

Year ended December 31,2020

Operating Activities

Net loss $ (2,980)

Changesin operatingassetsandliabilities

Commissions receivable (9,570)

Accounts payable andaccrued expenses 4,314
Due from affiliate 6,707

Cash Provided By Operating Activities (1,529)

Cash and Cash Equivalents, Beginning of Year 99,835

Cash and Cash Equivalents, End of Year $ 98,306

Supplemental Cash Flows Information

Income tax credit received $ 7,616

The accompanying notes are an integral part of these financial statements 5



Ballew Investments, Inc.
Notes to Financial Statements

Year ended December 31,2020

Note 1: Nature of Operations and Summary of Significant Accounting Policies

Nature of Operations

Ballew Investments, Inc. (the "Company")is a broker-dealer registered with the Securities and

Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority, Inc.
(FINRA). The Company is located in Jackson, Mississippi and engages primarily in the businessof
selling variable life insurance,variable annuity products andmutual funds. The Company has
clients throughout the United States,the majority of which are located in the South and Southeast.

The Company is a wholly-owned subsidiary of Security Ballew, Inc. (Security Ballew). SB
Holding Company, Inc.(SB Holding), a Mississippi Corporation, owns 100% of Security Ballew.
The Company and SB Holding are under common management.

Brokerage Commissions and Fee Income

The Company acts as an agent in connection with the saleof variable annuity, variable insurance
andmutual funds to customers. Commissions and related expenses are recorded on the date due

from the policy issuer. Commission income is earnedbasedon the value of assets at the inception

of the contract. The Company believes the performance obligation is satisfied on that date because
the underlying contract is identified, the pricing is agreed upon and the risks and rewards of
ownership have been transferred to the customer.

Ongoing brokerage fee income is earned based on the underlying asset values of annuity contracts
or mutual funds. The income is received in arearsand is recorded on the date due from the issuer.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptionsthat
affect the reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses

during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cashequivalents consist of funds held in a money market account.

At December 31, 2020,the Company's cash andmoney market accountsdid not exceed the

federally insured limits. 6



Ballew Investments, Inc.
Notes to Financial Statements

Year ended December 31,2020

Note 1: Nature of Operations and Summary of Significant Accounting Policies

(continued)

Recent Accounting Pronouncement

In May 2014,the Financial Accounting StandardsBoard (FASB) issued Accounting

Standards Update (ASU) 2014-09, Revenue from Contracts with Customers (Topic
606),requiring an entity to recognize the amount of revenue to which it expects to be

entitled for the transfer of promised goods or services to customers. The new standard
also required expanded disclosures about revenue recognition. The Company has

adopted this ASU effective January 1,2018 with no material impact on its financial
statements.

The Company is evaluating new accounting standardsand will implement as required.

Subsequent Events

Subsequent events have been evaluated through February 15,2021, which is the date

the financial statementswere issued. Management has determined that no subsequent

event disclosures are required.

Note 2: Net Capital Requirement

The Company is subject to the SECUniform Net Capital Rule (SEC Rule 1503-1),

which requires the maintenanceof minimum net capitalandrequiresthat the ratio of
aggregated indebtedness to net capital, both as defined, shall not exceed 15 to 1.Net

capital and aggregated indebtedness change daily. At December 31, 2020, the

Company's aggregate indebtednessto net capital was 0.21to 1.

The net capital requirement at December 31, 2020,follows:

Minimum net capital required - greater of $5,000,

or 6.67%of aggregateindebtedness $ 5,000

Net capital computed using regulatory agency requirements $ 119,793

Excess net capital $ 114,793

7



Ballew Investments, Inc.
Notes to Financial Statements

Year ended December 31,2020

Note 3: Income Taxes

The Company is included in the consolidated income tax return of SB Holding
Company, Inc. The current and deferred income taxes are determined on the separate

return basis,except for the treatment of net operating lossesandother tax attributes
which are characterizedas realized or realizable by the Company when those tax
attributes are realized or realizable at the consolidated return level.

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the

Company is required to evaluate each of its tax positions to determine if they are more

likely than not to be sustained if the taxing authority examines the respective position.

A tax position includes an entity's status and the decision not to file a return. The
Company hasevaluated each of its tax positions andhas determined that it hasno
uncertain tax positions for which a provision or liability for income taxes is necessary.

The beriefit from income taxes for 2020 consists of the following:

Federal $ 792
State 117

$ 909

Note 4: Related Party Transactions

As discussed in Note 1,the Company is a wholly-owned subsidiary of Security Ballew.
The Company operates in consort with Security Ballew and other subsidiaries of
Security Ballew to provide a wide range of financial services to its customers. As a
result, certain services and expenses are shared among members of the group.

Pursuantto an expense allocation agreement between the Company and Security
Ballew, executedNovember 8, 2019 andrevised effective June3, 2020, the Company's
financial statementsreflect the allocation of costsincurred for occupancy, operations,

administrative support and management salaries. The allocations are basedon
systematic methodologies that consider the number of employees and usage factors.
For the year ended December 31,2020, the Company recorded expenses totaling

$104,087 under this agreement, which is included in general and administrative expense

in the accompanying statement of operationsand there is a payable to its related party
of $7,280 under this expensesharing allocation.

8



Ballew Investments, Inc.
Notes to Financial Statements

Year ended December 31,2020

Note 4: Related Party Transactions (continued)

Security Ballew tracks compensation paid to the account executives on a company-specific basis
and allocates the cost to the respective company. The Company recognized production

compensation expensefor 2020of $86,788,as a result of this allocation, and there is a payable to
its related party of $18,012 related to this allocation.

At December 31,2020,the Company has a receivable from Security Ballew of $909 relating to the

Company's share of income tax benefit.

Note 5: Commitments and Contingent Liabilities

Management is not aware of any outstanding commitments or contingent liabilities.

Note 6: Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for financial
reporting purposes which is in accordance with U.S.generally accepted accounting principles,
which is required by the SEC and FINRA.

Note 7: Accounts Receivable

The Company has evaluated the collectability of accounts receivable and has determined all
accountsreceivable are collectible. The terms of accounts receivable are dueupon providing
serviceto its clients.

Note 8: COVID-19

The worldwide COVID-19 pandemic and related government-imposed and other measures intended

to control.the spread of the disease,including restrictions on travel and the conduct of business,
such as stay-at-home orders, quarantines, travel bans, border closings, business closures and other

similar measures,have had a significant impact on global economic conditions and have negatively
impacted certain aspects of our busines and results of operations, and may continue to do so in the

future. Although certain economic conditions showed signs of improvement toward the end of
fiscal 2020, certain of the impacts of the COVID-19 pandemic may continue to affect our results in
the future.

9



Ballew Investments, Inc.

Supplementary Information Required by the

Securities and Exchange Commission (SEC) Rule 17a-5

December 31,2020



Ballew Investments, Inc.
Schedule I - Computation of Net Capital Requirement

Under SEC Rule 15c3-1

December 31,2020

Net Capital

Total stockholder's equity from statement

of financial condition $ 119,793

Other deductions

Net capital $ 119,793

Aggregate Indebtedness

Total aggregate indebtedness from statement of
financial condition $ 25,292

Computation of Basic Net Capital Requirement
Minimum net capital required - greater of $5,000

or 6.67%of aggregate indebtedness $ 5,000

Excess Net Capital $ 114,793

Ratio: Aggregate Indebtedness to Net Capital 0.211

No differences exist between the above net capital

calculation and the corresponding information

includedin the Company'sunaudited X-17A-5 Part II
filing as of December 31,2020. Therefore, no
reconciliation of the computation is deemed

necessary.

10



Ballew Investments, Inc.

Schedule II
Computation for the Determination of the Reserve Requirements

Under SEC Rule 15c3-3 Of The Securities and Exchange Commission

Year ended December 31,2020

The Company is exempt from the provision of Rule 15c3-3 under the
Securities andExchange Act of 1934pursuant to paragraph (k)(1) of the

rule. The Company does not carry security accounts for customers or

perform custodial functions relating to customer securities. Under this
exemption, the Company is not required to maintain a reserve account for
the benefit of its customers.

Schedule III
Information Relating to the Possession or Control Requirements Under

Rule 15c3-3 Of The Securities And Exchange Commission

Year ended December 31, 2020

The Company is exempt from the provisions of the Rule 13-3 under the
Securities and Exchange Act of 1934pursuant to paragraph (k)(1) of the

rule. The Company did not maintain possession or control of any customer
funds or securities.

11



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder
of Ballew Investments, Inc.

We have reviewed management's statements, included in the accompanying Ballew Investments,
Inc.'s Annual Exemption Report, in which Ballew Investments, Inc. identified the following
provisions of 17 C.F.R.§15c3-3(k) under which Ballew Investments, Inc. claimed an exemption
from 17 C.F.R.§240.15c3-3: k(1) (the "exemption provisions") and Ballew Investments, Inc. stated 2
that Ballew Investments, Inc. met the identified exemption provisions throughout the most recent o
fiscal year without exception.Ballew Investments, Inc.'smanagement is responsible for compliance a
with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures 4
to obtain evidence about Ballew Investments, Inc.'s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph k(1) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Goldman & Company,CPA's, P.C.
Marietta, Ge'orgia '

February 15,2021

35 ROswell ROad • Suite 32 • Marietta, GA 30062 • 770.499.8558 • Fax 770.425.3683



BALLEW
WEALTH MANAGEMENT

4800 I-55 North, Suite 21 (39211)
Post Office Box 14888

Jackson, MS 39236-4888
Phone: 601-368-3500
Fax: 601-368-3555

www.ballewwealth.com

Ballew Investments, Inc.
Exemption Report

Year ended December 31, 2020

Ballew Investments, Inc. (the "Company") is a registered broker-dealer

subject to Rule 17a-5 promulgated by the Securities and Exchange
Commission (17 C.F.R.§240.17a-5, "Reports to be made by certain

brokers and dealers"). This Exemption Report was prepared as required by
17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and
belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3
under the following provisions of 17 C.F.R.§240.15c3-3 (k)(1).

(2) The Company met the identified exemption provisions in 17 C.F.R.§
240.15c3-3(k) throughout the most recent fiscal year without exception.

I, C.Brooks Mosley, swear (or affirm) that, to my best knowledge and
belief, this Exemption Report is true and correct.

President

February 19,2021

Member FINRA/SIPC. Investment advisory services offered through Ballew Advisors, Inc., an investment advisor 13
registered with the SEC.Ballew Investments, Inc. and Ballew Advisors, Inc. are subsidiaries of Security Baliew, Inc.


