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OATH OR AFFIRMATION

1, , swear (or affirm) that, to the best of

my kno eand elief the ac ' ancial statement and supporting schedules pertaining to the firm of

L/ L 66 , as

of , 20 Â( , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

itle

£ JOANNE SHAWGER e
Notary Puðiie NOTARY PUBLIC eEC Mail pSTATE OF NEW JERSEY EOC8iSSM

is report ** contains (check all applicable boxes): MyCommissionExpiresMay20.2023
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(Egg a tatement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X). SO Og
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment ofcertain portions of this jìling, see section 240.17a-3(e)(3).
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LIEBMAN GOLDBERG & HYMOWITZ LLP
'ifer:täjied £uMic e4commtant.s

595Stewart Avenue, Suite 420
Garden City, New York 11530

Tel (516) 22&6600
Fax (516) 228-6664

REPORTOFINDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the ManagingMember
of Mayhill Agency, LLC

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of Mayhill Agency, LLC as of December 31,
2020, the related statements of income,changes in members' equity, andcash flows for the year then ended,and
the related notes and schedules (collectively referredto asthe "financial statements").In our opinion, the financial
statements present fairly, in all material respects,the financial position of Mayhill Agency, LLC as of December
31,2020,andthe results of its operations and its cashflows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statementsare the responsibilityof Mayhill Agency, LLC's management.Our responsibility is to

express anopinion on Mayhill Agency, LLC's financial statementsbasedon our audit.We area public accounting
firm registered with the Public Company Accounting Oversight Board (United States)(PCAOB) and are required
to be independent with respect to Mayhill Agency,LLC in accordance with the U.S.federal securitieslawsand the
applicable rules and regulations of the Securities andExchange Commission and the PCAOB.
We conducted our audit in accordancewith the standards of the PCAOB.Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit includedperformingprocedures to assessthe risks of material
misstatement of the financial statements, whetherdueto error or fraud, andperformingproceduresthat respondto
those risks.Suchprocedures included examining,on a test basis,evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit providesa reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The supplemental information on pages 10 through 11 has been subjected to audit procedures performed in
conjunction with the audit of Mayhill Agency, LLC's financial statements. The supplemental information is the
responsibility of Mayhill Agency, LLC's management.Our audit procedures included determining whether the
supplemental information reconcilesto thefinancial statements or the underlying accounting and other records, as
applicable,and performing procedures to test the completeness and accuracy of the information presented in the

supplementalinformation. In formingour opiniononthe supplementalinformation,we evaluatedwhether the
supplemental information, including its form andcontent,is presented in conformity with 17C.F.R.§240.17a-5.In
our opinion,the supplemental information on pages 10through 12 is fairly stated, in all material respects, in relation
to the financial statements as a whole.

iebmanGoldberg& Hymowitz,

We have served as Mayhill Agency, LLC's auditor since 2002.

Garden City, New York

February12,2021



MÄÝHILL AGENCY, LLC

$ÏATEMENT OF FINANCIAL CONDITION
December 31,2020

ASSETS $ 29,989
Cash
Commissionsreceivable 5,227

Prepaidexpensei 528
TOTAL ASSETS S 55,744

LIABILITIES & MEMBERS'EQUITY
LIABILITIES

Accounts payable and accrued expenses $ 1,955
TOTAL LIABILITIES 1,955

MEMBERS' EQUITY
Members'4quity 33,789

TOTAL MEMBERS'EQUITY 33,789

TOTAL LIABILITÍEN &MEMBERS'EQUITY $ 35,744

The accompanyingnotes are an integral part of these financial statements.
2
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MAYHILL AGENCYiLLC
STATEMENT OF INCOME

For the year ended December 31,2020

Revenues:

Commission incotne $ 65,496
Interest I6

$ 65,512
Total revenues

Expenses:

NASD andNIPCfees 2,396
Erofessioi)gl fees 9,I OO
Rent andoccupancyexpense 4,650
Telephone 2,845
Licenses & Des 78103
Postage

Total expenses 19,172

Net income $ 46;340

The accompaying notes are an integral part of these financial statements.
3



MAYHILL AGENCY, LLC

STATEMENT OF CHANGES IN MEMBERS'EQUITY
For the year ended December 31,2020

Balance- beginningof year $ 29,849

46,340
Net income

Distributions to member (42,400)

Balance - end of year $ 33,789

The accompanyingnotes arean integral part of these financial statements.
4



MAYHILL AGENCY; LLC
ŠTATEMENT F CASIfiLWS

For the year ended December 31,2020

Cashflows from operating activities:

Net income $ 46,34
Adjustments to reconcile net income to net cash

prövidedbyoperafingactivities:
Increasein commissionreceivable (13)
Decreasein prepaid expenses
Increaseinaccountspayableand accruedexlienses 55

(74)
Net adjustments

Net cashprovided by operating activities 46,266

Cash flows frón financing activities: (42g400)

Distributions to niember

Net cash(used in) financingactivities (42,400)
3,866

Net increaseincash
26,123

Cash- beginning of year
$ 29$89

Cash - endof year

Theaccompanyingnotesareanintegralpalteithese financiaLstatements.
5



MAYHILL AGENCY, LLC

NOTES TO FINANCIAL STATEMENTS

December 31,2020

Note 1 - Organization:

The Company is a single member limited liability company organized on October 25, 2002.
There were no transactions until December 23, 2003 when the company assumed the business
activities and all assets and liabilities of Mayhill Agency, Inc., effective January 1,2004. By

virtue of this transaction, the FINRA has ruled the firm's business activity Mayhill Agency,
Inc. will remainunchanged and constitutes a succession of the Company.

On March 31,2014, the former member of Mayhill Agency, LLC sold its interest to a new
member in accordance with rules and regulations of FINRA.

The Company is a broker dealer registered with the Securities and Exchange Commission
("SEC")andis amember of the Financial Industry Regulatory Authority ("FINRA").

Note 2 - Summary of Significant Accounting Policies:

Revenue Recognition:

Effective January 1,2018, the Company adopted ASC Topic 606, Revenue from Contracts
with Customers ("ASC Topic 606"). The new revenue recognition guidance requires that an
entity recognize revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the considerationto which the entity expects to be entitled in exchangefor
those goods or services. The guidance requires an entity to follow a five step model to (a)
identify the contracts(s) with a customer, (b) identify the performance obligations in the
contract, (c) determine the transaction price, (d) allocate the transaction price to the

performance obligations in the contract, and (e) recognize revenue when (or as) the entity
satisfies a performance obligation.

The Company derives commission revenue from 12b-1 fees. The Company generates trailing
commission revenue based on a percentage of the current market value of holdings in trail-

eligible assets,and is recognized over the period during which services, such as support are
performed. As trailing commission revenue is based on the market value of investment
holdings, this variable consideration is constrained until the market value is determinable. The
contractual rate is applied to either the monthly or quarterly value of the holdings. Revenue is
accrued on a monthly basis as services are provided.

Income Taxes:

As a limited liability company (LLC), the Company is not subject to income taxes. The
individual member of the LLC is taxed on the Company's taxable income. Accordingly, no

provision or liability for Federalor State income taxes is included in these statements.

At December 31, 2020, management has determined that the Company had no uncertain tax

positions that would require financial statement recognition. This determinationwill always be
subject to ongoing reevaluation as facts and circumstances may require.

6



MAYHILL AGENCY,LLC

NOTES TO FINANCIAL STATEMENTS

December 31,2020

Note 2 - Summary of Significant Accounting Policies (continued):

Useof Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assetsand liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
amounts.

Fair Value Measurement:

ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. A fair value measurement assumes that
the transaction to sell the asset or transfer the liability occurs in the principal market for the

asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniquesthat are consistent with the market, income or cost approach,as specified

by ASC 820, are used to measure fair value.
The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair
value into three broad levels:

Level 1 inputs are quoted prices (unadjusted) inactive markets for identical assetsor
liabilities the Company has the ability to access..

• Level 2 inputs are inputs other than quoted prices included within level 1 that are

observablefor the assetor liability, either directly or indirectly.

• Level 3 are unobservableinputs for the asset or liability and rely on management'sown

assumptions about the assumptions that market participants would use in pricing the asset

or liability. The unobservableinputs shouldbe developedbasedon the best information
available in the circumstances and may include the Company's own data.

As of December 31,2020, the Company's fair value hierarchy consistedof level 1 inputs of cash
in the amount of $29,989.



MAYHILL AGENCY, LLC

NOTES TO FINANCIAL STATEMENTS

December 31,2020

Note 2- Summary of Significant Accounting Policies (continued):

Leases:

Operating leases became subject to ASC Topic 842 Leases ("ASC 842"), which calls for the
capitalization of these operating leases and thereby increasingtransparency and comparability by
requiring the recognition of right-of-use assetsand lease liabilities on the Statement of Financial
Condition. Under ASC 842, the only leases that are exempt from the capitalization requirement
are short-term leases less than or equal to 12months in length, which applies to our office space
lease.

Additionally, the Companyhas not enteredinto any long-term leases.

Recent Accounting Pronouncements:

A variety of proposed or otherwise potential accounting standards are currently under study by
standard setting organizations and various regulatory agencies. Due to the tentative and

preliminary nature of those proposed standards, management has not determined whether
implementation of such proposed standards would be material to the financial statements of the
Company.

Note 3- Related Party Transactions:

On or about April 1,2020,the Companyentered into a new lease agreement for its office space
located in West Long Branch,New Jersey.The building is owned by a company in which one of
the owners is related to the member of Mayhill. The lease is for a one-year period, which

commenced April 1,2020 and expires on March 31, 2021 . The lease calls for monthly rent in
the amount of $400 and can be terminated only by agreementof both parties.All utilitieswith

the exception of thephone areincluded in the lease.

Future minimum rental commitments for the year ending December 31 are as follows:

2021 $1,200

Rent and occupancy expense for the year ended December31,2020 was$4,650.

Note 4 - Exemption from Rule 15c3-3:

The Company is exempt from Rule 15c3-3 based on paragraph (k)(1) as it does not maintain
customer's accounts and operates on a fully disclosedbasis.



MAYHILL AGENCY, LLC

NOTES TO FINANCIAL STATEMENTS

December 31,2020

Note 5- Net Capital Requirements:

The Company asa member of FINRA, is subject to the SECUniform Net Capital Rule 15c-3-1
This rule requiresa maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both asdefined, shall not exceed 15 to 1,and that equity may not be
withdrawn if the resulting net capital would exceed 10 to 1. The Company has elected to use the
basic method permitted by the rules, which require the Company to maintain minimum net

capital equal to the greater of $5,000 or 6 2/3 % of aggregate indebtedness (as defined). As of
December 31, 2020 the Company's regulatory net capital was $28,034 which was $23,034 in
excess of its minimum requirement of $5,000under SEC Rule 15-c-3-1. The Company had a

ratio of aggregateindebtednessto net capital of 6.97to 1 at December31,2020.

Note 6 -Risks and Uncertainties:

During the 2020 calendar year, the World Health Organization has declared COVID-19 to constitute
a "PublicHealth Emergency of International Concern".This pandemic has disrupted economic

markets and the economic impact, duration and spread of the COVID-19 virus is uncertain at this
time. The financial performance of the Company is subject to future developments related to the
COVID-19 outbreakand possible governmentaladvisories and restrictions placedon the
financial markets andbusinessactivities. The impact on financial marketsandthe overall

economyareimpacted for an extended period, the Company'sresults may be materially affected.
The financial statements do not include any adjustments that might result from the outcome of
this uncertainty.

Note 7 - Subsequent Events:

In preparing the financial statements, the Company has evaluated events and transactions for
potential recognition or disclosure through February 12, 2021, the date the fmancial statements
were availableto be issued.



MAYHILL AGENCY, LLC

COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS

December 31,2020

Net Capital

Total ownership equity from statementof
financial condition $ 33,789

Deduct ownership equity not allowed for
net capital -

Total capital 33,789

Deductions and/or charges

a) total non-allowable assets from
statement of financial condition 5,755

Net capital before haircuts on
securitiespositions 28,034

Net capital $ 28,034

Minimum dollar net capital requirement $ 5,000

Excess net capital $ 23,034

Aggregate Indebtedness

Total liabilities from statement of
financial condition $ 1,955

Percentage of aggregate indebtedness to
net capital ($1,955/$28,034) 6.97%

There are no material differencesbetween the computationof net capital presentedabove and

the computationof net capital reportedon the Company'sunaudited FormX-17A-5, Part II-A
filing.

10



MAYIHLL AGENCY, LLC

(CONFIDENTIAL PURSUANT TO RULE 17A-5(E)(3)

Computation for Determination of Reserve Requirements and
Information Relating to Possession and Control Requirements Under

Rule 15c3-3 of the Securities and Exchange Commission

December 31,2020

The Company is exempt from Securities Exchange Commission ("SEC") Rule 15c3-3 pursant to the
Exemption provision of suchparagraph(k)(1) and, therefore, is not required to maintain a "Special
Reserve Bank Account for the Exclusive Benefit of Customers.

11



LIEBMAN GOLDBERG& HYMOWITZ LLP
Watified Su6téc e4ccountant,s

595 Stewart Avenue, Suite 420
Garden City, New York 11530

Tel (516) 228-6600

Fax (516) 2284>664

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Managing Member
of Mayhill Agency, LLC

We have reviewed management's statements, included in the accompanying Rule 15c3-3 exemption report,
in which (1) Mayhill Agency, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under
which Mayhill Agency, LLC claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(1) ("exemption
provisions") and(2) Mayhill Agency,LLC statedthat Mayhill Agency,LLC met the identified exemption
provisions throughout the most recent fiscal year without exception.Mayhill Agency,LLC's management
is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required proceduresto obtain
evidence about Mayhill Agency, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on ourreview,we arenot awareof anymaterialmodifications that should bemadeto management's
statementsreferredto abovefor them to befairly stated,in all material respects,based on the provisions
set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Liebman Goldberg & Hymowitz, LLP
Garden City, New York

February12,2021



MAYHILL AGENCY,LLC

Ruleí5c5-3 Exemption Report

December31,2020

Assertions Regarding Exemption Provisions

Mayhill Agency,LLC.(the "Company") is a registered broker-deaier subject to Rule 17a-5

promulgated by the Securities and ExchangeCommission (17 C.F.R.240.17345, "Reportsto be
madeby certain brokers and dealers"). This Exemption Report wasprepared asrequired by 17
C F.R240 17a-5(d) (1) and (4); To the bestof its knowledge and belief, the Company states the
following·

(1) The Company claimedand exemption from 17 C.F.R.240, 15c3-3 under the
following provisionsofC.F.R.240.15c3-3(k)(1);

(2) The Company met the identified exemption provisions in 17 C.F.R.240.15c3-3(k)(1)
throughout the most recent fiscalyear without exception.

Mayhill Agency, LLC

, chard Egan,swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true
an correct

Richard Egan

President
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