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OATH OR AFFIRMATION
I, Kevin Meehan swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of Alt FundDistributors, LLC , as
of December 31, 2020 , are true andcorrect. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely
asthat of a customer,except as follows:

Notary P StGae ew York
No.01GU6181319

Qualified in NassauCounty Signature
My Commission Expires Mar 31, 2024

C F O & F t ru o P

4- Title

Notary Public

This report** contains (check all applicable boxes):
2 (a) Facing page.
2 (b) Statementof Financial Condition.
O (c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition

O (e) Statementof Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and
the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods
of consolidation.

0 (1) An Oath or Affirmation.
O (m) A Copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to haveexisted since the date of the previous

audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



RYAN &JUR ASKA LLP
Certified Public Accountants

141 West Jackson Boulevard
Chicago, Illinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Alt Fund Distributors,LLC

Opinion on the Financial Statement

We have audited the accompanyingstatement of financial condition of Alt Fund Distributors, LLC (the
Company) as of December 31, 2020, and the related notes. In our opinion, the statement of financial
conditionpresentsfairly, inall materialrespects, the financialpositionof Alt Fund Distributors,LLC as of
December 31, 2020 in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

This financial statementis the responsibilityof Alt FundDistributors,LLC'smanagement.Our responsibility
is to express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are requiredto be independent with respectto Alt Fund Distributors, LLC in accordance with the U.S.
federal securities lawsand the applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB. We have served as Alt Fund Distributors, LLC'sauditor since 2019.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we
plan andperform the audit to obtain reasonable assuranceabout whether the financial statement is free of
materialmisstatement,whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement,whether due to error or fraud, andperforming
proceduresthat respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amountsand disclosures in the financial statement.Our audit also included evaluating the
accounting principles used and significant estimates made by management,as well as evaluating the
overall presentationof the financial statement.We believe that our audit provides a reasonable basis for
our opinion.

Chicago, Illinois
February 8, 2021



ALT FUND DISTRIBUTORS LLC

Statement of Financial Condition

December31, 2020

Assets

Cash $ 967,332

AccountsReceivable 36,470
Accounts Receivable-Related Party 781,040

Prepaid Expense 34,751

Total Assets $ 1,819,593

Liabilities and Member's Equity

Accounts Payable $ 339,457
Accounts Payable- Related Party 690,686

Total Liabilities $ 1,030,143

Member's Equity 789,450

Total Liabilities & Member's Equity $ 1,819,593

Seeaccompanying notes to the financial statement.



ALT FUND DISTRIBUTORS LLC

NOTES TO THE FINANCIAL STATEMENT

December 31, 2020

NOTE 1- ORGANIZATIONAND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Business

Alt Fund Distributors, LLC (the "Company")is a Colorado limited liability company that was established
primarily to distribute the Catalyst Funds (the "Fund"), registered under the Investment Company Act of
1940.The Company,formerly namedCatalyst Mutual Fund Distributors, LLC and Ascent Real Estate
Securities, LLC, was formed on December 18, 2007 and commenced operations on June 3, 2008. The
Companyis a memberof the Financial Industry RegulatoryAuthority, Inc.("FINRA")and is registered
with the Securities and Exchange Commission("SEC")as a licensed broker-dealer.

15c3-3 Exemption

The Company under Rule 15c3-3 (k)(2)(i) is exempt from the customer reserve requirements and the
possession or control requirements of Rule 15c3-3 of the SEC. The Company does not carry or clear
customer accounts and has a limited business asa distributor of mutualfunds.

Revenue Recognition

The Companyrecognizesrevenuein accordancewith ASC Topic 606 Revenue from Contracts with
Customers effective in 2018. As the distributor of mutual funds, the Company earns commissions and
mutualfund servicefeeson mutual fund sales.

The Company recognizes commissions,fees, and related expenses in accordance with terms of the
underlying agreements as securities transactions occur. Revenues are recorded as they are earned.

The Company enters into arrangements with investment advisors and distributors of funds to perform
marketing services to potential investors. The Company may receive commissions and distribution fees
paid by the investment advisors, the funds up front, upon the investor's exit from the funds (that is, a
contingent deferred sales charge), or as a combination thereof. The Company believes that the
performance obligation is determined upon the sale of the funds to investors and as such is fulfilled on
the trade date. These are considered variable amounts, as the uncertainty is dependent on the value of
the shares at future points in time as well as the length of time the investor remains in the fund, both of
which are highly susceptibleto factorsoutside the Company'sinfluence,the Companydoesnot believe
that it can overcome this constraint until the market value of the fund and the investor activities are known,
which are usually monthly or quarterly. Commission and distribution fees recognized inthe current period
are primarily related to performance obligations that may have been satisfied in prior periods.

As customary in the mutual fund distribution industry, the Company'sgross revenues are subject to a
deduction in arrivingat reported revenues.When the Company recognizes revenue from commissions
on the sale of mutual funds, an estimate of the provision for chargebacks is recorded reducing
commission revenues and account receivables.A chargeback representscommission revenueto be
returnedto the customerin the event mutual funds sold are redeemed within 90 days of the initial sale.



ALT FUND DISTRIBUTORS LLC

NOTES TO THE FINANCIAL STATEMENT

December 31,2020

This provision is estimated based on historical payment experience, mix of mutual funds being sold,
marketperformanceof the funds, and their historical relationship to revenues.

In the normal course of business, the Company acts as an intermediary or agent with respect to certain

payments received from third parties.An entity is an agent if the entity's performanceobligation is to
arrange for the provision of the specified good or service by another party.An entity that is an agent does
not control the specified good or service provided by another party before that good or service is
transferred to the customer. When (or as) an entity that is an agent satisfies a performance obligation,
the entity recognizesrevenuein the amountof any fee or commissionto which it expectsto be entitled
in exchange for arranging for the specified goods or servicesto be provided by the other party.An entity's
fee or commission might be the net amountof consideration that the entity retainsafter paying the other
party the consideration received in exchange for the goods or services to be provided by that party
transaction or acting as an "agent" in the transaction. For those transactions which the Company is
considered as acting as an "agent", revenues are recorded on a net basis.

Cash and Cash Equivalents

The Company has defined cash equivalents as highly liquid investments,with maturities of less than
three monthsthat are not held for sale in the ordinarycourse of business.

Accounts Receivable

The Company considers receivables to be fully collectible; accordingly, no allowance for doubtful
accounts is required. If amounts become uncollectable, they will be expensed when that determination
is made.

Costs to Fulfill a Contract with Customers

Fromtimeto time,theCompanymayrecordasanasset certaincosts incurredto fulfill contractswith its
investment advisor customers, such as sales commissions paid to licensed representatives for obtaining
investmentsin mutualfunds. Thesecostsare amortizedto expenseover a periodof one monththat the
services are expectedto be provided to the investmentadvisorcustomer. The Company has elected to
use practical expedient and recognize the incremental cost to fulfill a contract as an expense when
incurred since the amortization of the period would have been recognized as expenseover a periodof
time over less than one year. At December 31, 2020, there was no asset related to cost to fulfill a contract
with customers.

Financial Instruments- Credit Losses

In June 2016, the FASB issued ASU No. 2016-13. Financial /nstruments- Credit Losses (Topic 326):
Measurementof CreditLosses on FinancialInstruments (ASU 2016-13). The new guidance broadens
the information that an entity must consider in developing its estimated credit losses expected to occur
over the remaining life of the assets measured either collectively or individually to include historical



ALT FUND DISTRIBUTORS LLC

NOTES TO THE FINANCIAL STATEMENT

December 31, 2020

experience, current conditions, and reasonable and supportable forecasts. ASU 2016-13 replaced the
existing incurred credit loss model with the current expected credit losses model. The amendments are
effectivefor fiscal years beginningDecember15, 2019. The adoptionof the amendmentson January1,
2020 does not have amaterial impacton the Company'sfinancialstatement.

Income Taxes

The Company is a limited liability company with all taxable income or loss recorded in the taxable income
or loss of, MFund Distributors LLC, its soie member.Accordingly, no provision for income taxes has been
made in the accompanying financial statement.

in accordance with U.S.GAAP, the Company is required to determine whether its tax positions
are more likely than notto be sustaineduponexaminationby the applicable taxing authority,based
on the technical meritsof the position.Generally, the Company is no longer subject to income
tax examinations by major taxing authorities for the years before 2017. Based on its analysis, there
were no tax positions identified by management which did not meet the "more likely than not"
standard as of and for the year ended December 31, 2020.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reportedamounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

NOTE 2- FAIR VALUE MEASUREMENT AND DISCLOSURES

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
hierarchy of fair value inputs. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. A fair
value measurementassumesthat the transactionto sell the asset or transfer the liability occurs in the

principalmarketfor the asset or liabilityor, in the absence of a principal market,the mostadvantageous
market. Valuation techniques that are consistent with the market, income, or cost approach, as specified
by FASBASC 820, are usedto measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels.



ALT FUND DISTRIBUTORS LLC

NOTESTO THE FINANCIALSTATEMENT

December 31, 2020

• Level 1.Quoted prices (unadjusted) in activemarketsfor identical assetsor liabilitiesthat
the Companycan accessat the measurementdate.
• Level 2. Inputs other than quoted prices included within level 1 that are observable for the
asset or liability either directly or indirectly.
• Level 3.Unobservable inputsfor the asset or liability.

The availability of observable inputs can vary from security to security and is affected by a wide variety
of factors, including,for example, the type of security,the liquidity of markets, and other characteristics
particular to the security. To the extent that valuation is based on models or inputs that are less
observable or unobservable in the market, the determination of fair value requires more judgment.
Accordingly,the degree of judgment exercised indeterminingfair value is greatest for instruments
categorized in level 3.

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such
cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value
measurement falls in its entirety is determined based on the lowest level input that is significant to the
fair value measurement in its entirety.

The Company assesses the levels of the investments at each measurement date, and transfers between
levels are recognized onthe actual date of the event or change in circumstances that caused the transfer
in accordance with the Company's accounting policy regarding the recognition of transfers between levels
of the fair value hierarchy. There were no significant transfers among levels 1, 2, and 3 during the year.

The Company held no assets or liabilities requiring disclosure under FASB ASC 820 at December 31,
2020.

NOTE 3-NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital and a ratio of aggregate indebtedness to net
capital, both as defined undersuch provisions,that does not exceed 15to 1. Net capital and the related
net capital ratio may fluctuate on a daily basis. As of December 31, 2020, the Company had net capital
and net capital requirements of $745,138 and $68,676, respectively. The Company's net capital ratio
(aggregate indebtednessto net capital) was 1.3825to 1 or 138.25%.

NOTE 4- CONCENTRATIONS AND RISK

As of December 31, 2020, the amounts due from Catalyst Capital Advisors LLC and underwriter
commissionswas approximately$428,942 and $13,100, and representedapproximately52% and 2%,
respectively, of total accounts receivable. The Company maintains a checking account in a financial



ALT FUND DISTRIBUTORS LLC

NOTES TO THE FINANCIAL STATEMENT

December 31, 2020

institution.Accounts at the bankare insured by the Federal Deposit Insurance Corporation("FDIC")
up to $250,000 per depositor, per bank. The Company's cash balance as of December 31, 2020
exceededthe balance insuredby FDIC by $717,332. The Company has not experienced any losses in
the account. The Company believes it is not exposed to any significant risk on cash.

NOTE 5- RELATEDPARTIES

The Company is the distributor of related party mutual funds and earns commissions for sales. The
Company provides marketing services for related party advisors. As of December 31, 2020, the
Companyhad accounts receivableof $781,040 from their related party affiliates. The commission
receivable is considered allowable for net capital purposes and is listed as accounts receivable- related
partyon the statementof financial condition.The Company has a services and expense agreement with
a related limited liability company covering compensation expense, rent, and general administrative
expenses.As of December 31, 2020, the Company had accounts payable of $690,686 to their related
limited liability company.

NOTE6- MEMBER'SEQUITY

The Company is owned by a single member LLC.

NOTE 7- SUBSEQUENT EVENTS

The Companyhas performed an evaluation of subsequent events through February 8, 2021 the date the
financial statement were available to be issued. The evaluation did not result in any subsequent events

that requireddisclosuresand/or adjustments.


