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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Bettinger & Leech Financial COrp. OFFiCIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.

600 Palisade Avenue Suite 21

(No. and Street)

EnglewOOd Cliffs New Jersey 07632
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

JerOme Davies, CPA, P.C.
(Name - if individual, state last, first, middle name)

3605 Sandy Plains ROad Marietta GeOrgia 30066
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. SeeSection 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Richard A. Leech , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Bettinger & Leech Financial Corp. , as

of December 31. , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Richard A. Leech

Bettinger & Leech Profit Sharing Plan - FBO R.A.T.eech

President & CEO

Title

'1- Â//7 c..2-/ N ry uMbcS/ A Notary Public State of New Jersey
My CommissionExpires Oct.14, 2021

This report ** contains (check all applicable boxes): 1.D,#2455756
2 (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

BV(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Bettinger & Leech Financial Corp.

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Bettinger & Leech Financial Corp.(the Company)
as of December 31, 2020, and the related statements of operations, changes in stockholder's equity, and cash flows for
the year then ended, and the related notes (collectively referred to as the financial statements). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Bettinger & Leech Financial Corp. as
of December 31, 2020, and the results of its operations and its cash flows for the year then ended in conformity with
accountingprinciples generally accepted in the United Statesof America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an
audit of its internal control over financial reporting. As part of our audit we are required to obtain an understanding of
internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, aswell as evaluating
the overall presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental information

The supplemental information contained in schedules I through lil has been subjected to audit procedures performed in

conjunction with the audit of the Company's financial statements. The supplemental information is the responsibility of
the Company's management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statementsor the underlying accountingand other records, as applicable, and performing

procedures to test the completenessand accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformitywith 17 C.F.R.§240.17a-5.In our opinion, the supplemental information
contained in schedules I through lil is fairly stated, in all material respects, in relation to the financial statements as a
whole.

We have served as the Company'sauditor since2017.

Marietta, Georgia
February 16, 2021



Bettinger & Leech Financial Corp.

Statement of Financial Condition

December 31,2020

Assets:

Cash $ 1,299

Securities Owned (fair value) 61,418

PrepaidExpenses 5,023

Total Assets $ 67,740

Liabilities & Stockholder's Equity:

Liabilities

Accounts Payable,and Accrued Expenses $ 7,185

Due to Clearing Broker 291

Due to Related Party 3,600

Total Liabilities $ 11,076

Stockholder's Equity: $ 56,664

Total Liabilities andStockholder's Equity $ 67_740

The accompanyingnotes are an integral part of the financial statements



Bettinger & Leech Financial Corp.

Notes to Financial Statements

December 31, 2020

1. ORGANIZATION AND NATURE OFBUSINESS

Bettinger & Leech Financial Corp., the Company,was incorporated in the State of Delaware on July 18,

1983, andwasgranted a Certificate of Authority to conduct businessin the State of New York; and in 1998 was

authorized to conduct business in the State of New Jersey when the company moved from New York to New

Jersey. The company was formed to engage in securities brokerage activities and has hada customer base

which wasprimarily institutional and hasevolved to high net worth individuals over the past 17 years. It is an

introducing firm which executes orders primarily in Equities for its customers on an agency basis.

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The company isengaged in a single line of businessasa securities broker-dealer, which comprises

Common and PreferredStocks,USGovernment Securities,Municipal Securities,and Debt Securitieson both an
agencyandmark up basis.

Use of Estimates

The presentation of the financial statements in conformity with accounting principles generally accepted

in the United Statesof Americarequiresmanagementto makeestimatesandassumptionsthat affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues andexpenses during the reporting period. Actual
results could differ from those estimates.

Income Taxes

Beginning on January 1,2004, Bettinger & Leech Financial Corp.elected to be treated asa Sub- chapter

"S"corporation for income tax purposes.All profits and lossesof the entity are reflected on the personal income

tax returns of the shareholder. Asa result, no income taxes are recorded on the accompanying financial
statements.

Financial Instruments with Off- Balance Sheet Risk



In the normal course of business,the Company'scustomer activities involve the execution and

settlement of various customer securities transactions.These activities may expose the Company to off- balance

sheet risk in the event the customer or other broker is unable to fulfill its contracted obligations and the

Company has to purchaseor sell the financial instrument underlying the contract at a loss. All securities

transactions for the year ended December 31, 2020 were settled in fulfillment of contractual obligations without
incident or exception.

Due toffrom Clearing Broker

Due to/from Clearing Broker represents net commission's receivable from; or net clearing expenses due
to the clearing broker as of December31, 2020.

Subsequent Events

The Companyevaluated subsequent events through the date the financial statements were issued.The

Company did not identify any material subsequent events requiring adjustment to or disclosure in its financial
statements.

Revenue Recognition

The Company recognizes revenue from contracts with customers pursuant to ASC 606 Revenuefrom

Contracts with Customers ("ASC606").

The standard'score principle is that an entity should recognizerevenue when it transfers promised

goods or servicesto customers in an amount that reflects the consideration to which the entity expects to be

entitled in exchangefor those goods or services. ASC 606, prescribes a five step process to accomplishthis core
principle, including:

Identification of the contract with the customer,

identification of the performance obligation(s) under the contract,

Determination of transaction price,

Allocation of the transaction price to the identified performance obligation(s) and

Recognitionof revenue as (or when) an entity satisfies the identified performance obligation(s).

Brokerage Commissions. The Company buys and sells securities on behalf of customers. Each time a

customer enters into a buy or sell transaction, the Company charges a commission. Commissions and related

clearingexpensesare recorded on the trade date (the date that the Company fills the trade order by finding and

contracting with a counter-party, and confirms the trade with the customer). The Company believesthat the

performance obligation is satisfied on the trade date because that iswhen the underlying financial instrument or



purchaser is identified, the pricing is agreed upon and the risks and rewards of ownership havebeen transferred
to/from the customer.

The Company also may receive distribution fees,paid by a mutual fund up front, over time, or upon
the investors exit from the fund (acontingent deferred salescharge).The Company believes its performance

obligation is the sale of securities to investors and assuch this is fulfilled on the trade date. Distribution fees

recognized in the current period are primarily related to performance obligations that have been satisfied in
prior periods.

3. RELATEDPARTIES

Occupancy expense on the accompanying Statement of Operations, represent a small share of overhead

of the shared spaceand equipment costs; and are reimbursed to an affiliated company under common

ownership. The total of such expensesfor 2020 amounted to $3,600.As of December 31, 2020 the Company
had$3,600 due to the affiliate.

4. NET CAPITAL REQUIREMENTS

The Companyis subject to the Securities and Exchange Commission'sUniform net capital rule (15c3-1)

which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness

to net capital both as defined shall not exceed 15 to 1(and the rule of the "applicable" examining authority also

provides the equity capital may not be withdrawn or cashdividends paid if the resulting net capital ratio would
exceed 10 to 1.)At December 31, 2020 the Company had net capital of $45,236,which was $40,236 in excess of

its required net capital of $5,000. The Company's ratio of aggregate indebtedness to net capital was 0.24 to 1.

5. FAIR VALUE

FASBASC820 defines fair value, establishes a framework for measuring fair value, and establishesa

hierarchy of fair value inputs. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. A fair value

measurement assumes that the transaction to sell the asset or transfer the liability occurs in the principle

market for the asset or liability or, in the absence of a principle market, the most advantageous market.

Valuation techniques that are consistent with the market, income or cost approach, as specified by FASBASC
820, are usedto measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair value into
three broad levels:



Level 1-Valuations based on quoted prices in active markets for identical investments.

Level 2 - Valuations basedon (i) quoted prices in markets that are not active; (ii) quoted prices for

similar investments in active markets; and (iii) inputs other than quoted prices that are observable or inputs
derived from or corroborated by market data.

Level 3 - Valuations based on inputs that are unobservable,supported by little or no market activity,
and that are significant to the overall fair value measurement.

The availability of observable inputs can vary from investment to investment and is affected by a wide

variety of factors. These may include the type of product, whether the product is new and not yet established in

the marketplace, the liquidity of markets, andother characteristics particular to the security. To the extent that

valuation is basedon models or inputs that are lessobservable or unobservable in the market, the

determination of fair value requires more judgment. Accordingly,the degree of judgment exercised in

determining fair value isgreatest for the instruments categorized in level 3.

The inputs used to measurefair value may fall into different levels of the fair value hierarchy. In such
cases,for disclosure purposes, the level in the fair value hierarchy within which the fair value measurement falls

in its entirety is determined based on the lowest level input that issignificant to the fair value measurement in
its entirety.

The following table presents the financial assets measuredat fair value on a recurring basisas of
December 31, 2020:

Description Level 1 Level 2 Level 3 Totals

SecuritiesOwned (Fair Value)

Common Stock $39,822 $39,822

Money Market Fund $21.596 $21,596

$61,418 $61,418


