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OATH OR AFFIRMATION

Christopher Chakford ,swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

Kawa Securitles LLC , as

of DECEMBER 31 , 20 , are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

STATEOFFLORIDA.COUNTYOF El fift) - <2 N
The foregoinginstrumentwasacknowledgedbeforemeb¶meansof
typhysicalpresenceorj jonline notafuationmis dayof Signature

20-

Title ,

, ÍÍunuyJublic KRISTlÑ£ASCANIO
PrintedName Notary Publica Stateof Forida

This report ** contains (check all applicable boxes): e°, r 2 it
2 (a) Facing Page. Bondedthrough NationafNotaryAssn.
2 (b) Statement of Financial Condition:

() (c) Staternent of Income (Loss) or, if there is other comprehensive incomein the period(s) presented,a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Deterrnination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation betweenthe audited and inaudited Statements of Financial Condition with respect to methodsof
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions ofthis filing, seesection 240.17a-5(e)(3).
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NawrockiSmith
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Kawa Securities, LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Kawa Securities,
LLC (the "Company") as of December 31, 2020, and the related notes (collectively
referred to as the "financial statement"). In our opinion, the financial statement presents
fairly, in all material respects, the financial position of Kawa Securities, LLC as of
December 31, 2020 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financiai statement is the responsibility of Kawa Securities, LLC's management. Our
responsibility is to express an opinion on Kawa Securities, LLC's financial statement
based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Kawa Securities, LLC in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free of material misstatement, whether due to
error or fraud. Our audit included performing procedures to assessthe risksof material
misstatementof the financial statement,whether due to erroror fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our
audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Kawa Securities, LLC's auditor since 2020.
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Kawa Securities, LLC

Statement of Financial Condition

As of December 31, 2020

ASSETS

Cash $ 822,948

Accountsreceivable 390,307
Other assets 21,892

TOTAL ASSETS $ 1,235,147

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses $ 301,345

TOTAL LIABILITIES 301,345

MEMBER'S EQUITY 933,802

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 1,235,147

The accompanying notes are an integral part of statement of financial condition.

2



Kawa Securities, LLC

Notes to Statement of FinancialCondition

December 31, 2020

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

Kawa Securities, LLC (the "Company")is a Limited Liability Companythat was formed in Florida on December 10, 2019.The
Company is a registered broker-dealer with the Securities and Exchange Commission ("SEC"), the Financial Industry
Regulatory Authority ("FINRA")and the Securities investor ProtectionCorporation ("SIPC") as of September 16, 2020. The
firm is limited to raising capital for private placements in the private equity sector.

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying statement of financial condition has been prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the UnitedStates of America ("GAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a periodic basis, the
Company evaluates its accounts receivable and establishes an allowance for doubtful accounts based on history of past
write-offs and collections and current credit conditions. The accounts receivable balance as of December 31, 2020 was
$390,307. Therewas no allowance for doubtful accounts.

Revenue and Expense Recognition

The Company has adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic 606").ASC Topic 606
requires that anentity recognize revenue to depict the transfer of promised goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. The guidance
requires an entity to follow a five step model to (a) identify the contract(s) with a customer, (b) identify the performance
obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to the performance
obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In
determining the transaction price, an entity may include variable consideration only to the extent that it is probable that a
significant reversal in the amount of cumulative revenue recognized would not occur when the uncertainty associatedwith
the variable consideration is resolved. The revenue recognition guidance does notapply to revenue associated with financial
instruments, interest income and expense, leasing and insurance contracts.

Significant Judgment
Significant judgment is required to determine whether performance obligations are satisfied at a point in time or over time;
how to allocate transaction prices where multiple performance obligations are identified; when to recognize revenue based

on the appropriate measure of the Company's progress under the contract;and whether constraints on variable
consideration should be applied due to uncertain future events.

Private placement fees
The Company engages in private placement services for private equity fund businesses. Revenues are earned from two
aspects of their contracts. One manner in which fees can be earned is from the ongoing portion of management fees they
earn quarterly based upon assets under management at the fund. The other way the Company can earn fees is upon the
successful placement of funds. Payments for ongoing advisory and consulting services are payable in accordance with the
terms of their contract under normal trade terms. Success fees are recognized and payable on the closing date (the date on
which the buyer purchases the securities from the seller) for the portion the Company is contracted to earn in accordance
with its agreements. The Company believes that the closing date is the appropriate point in time to recognize success fees
for mergers and acquisitions transactions, as there are no significant actions which the Company needs to take subsequent
to this date.

Disaggregation of Revenue
For the year ended December 31, 2020, the Company's revenues originated from commission income and private
placement fees.
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Kawa Securities, LLC

Notes to Statement of FinancialCondition

December 31, 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue and Expense Recognition (continued)

Receivables and Contract Balances

Receivables arise when the Company has an unconditional right to receive payment under a contract with a customer and
are derecognized when the cash is received. The accounts receivable balance as of December 31, 2020 was $390,307.

Contract assets arise when the revenue associatedwith the contract is recognized prior to the Company's unconditional right
to receive payment under a contract with a customer (i.e.,unbilled receivable) and are derecognizedwhen either it becomes
a receivable or the cash is received. Contract assets are reported in the statement of financial condition. As of December31,
2020, there were no contract assets.

Contract liabilities arise when customers remit contractual cash payments in advance of the Company satisfying its
performance obligations under the contract and are derecognized when the revenue associated with the contract is
recognized when the performanceobligation is satisfied. As of December31, 2020, there were nocontract liabilities.

Fixed Assets

Fixed assets are recorded at cost, net of accumulated depreciation and amortization, which is calculated on a straight-line
basis over estimated useful livesof three to five years.

Income Taxes

The Company is a single member limited liability company that is deemed to be a disregarded entity for income tax
purposes. The taxable income or loss of the Company is allocated to its member.

The Company accounts for uncertainties in income taxes under the provisions of FASB ASC 740-10-05, "Accounting for
Uncertaintyin Income Taxes." The ASC clarifies the accounting for uncertainty in income taxes recognized in an enterprise's
financial statements. The ASC prescribes a recognition threshold and measurement approach for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return.The ASC provides guidance on
de-recognition, classification, interest and penalties, accounting in interim periods, disclosure and transition. At December
31, 2020, the Company had no material unrecognized tax and no uncertain tax positions.

The Company's conclusions regarding uncertain tax positions may be subject to review and adjustment at a later date based
upon ongoing analyses of tax laws, regulations and interpretations thereof as well as other factors. Generally, federal and
stateauthoritiesmayexaminetheCompany'sincometaxreturnsfor threeyearsfromthe dateof filing.

Use of Estimates

The preparation of the statement of financial condition and related disclosures in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, and the
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of income
and expenses during the reporting period. Accordingly, actual results could differ from those estimates and such differences
could be material.
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Kawa Securities, LLC

Notes to Statement of FinancialCondition
December 31, 2020

NOTE 3- CONCENTRATIONS OF CREDIT RISK

Cash
The Company maintains principally all cash balances in one financial institution which, at times, may exceed the amount
insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily bank
balances and the strength of the financial institution. The Company has not incurred any losses on this account.

Revenue
During the period ended December 31, 2020, 100% of both the private placement fees and commission incomewere earned
from three customers.

NOTE 4- LEASES

The Company subleases its facility on a month-to-month basis at the rate of $10,485 per month. Rent expense for the
period ended December 31, 2020 was $31,455.

NOTE 5 - INDEMNIFICATIONS

In the normal course of its business, the Company indemnifies and guarantees certain service providers against specified
potential losses in connection with their acting as an agent of, or providing services to, the Company. The maximum
potential amount of future payments that the Company could be required to make under these indemnifications cannot be
estimated. However, the Company .believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statementsfor these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of commercial
transactions and occasionally indemnifies them against potential losses caused by the breach of those representations and
warranties. The Company may also provide standard indemnifications to some counterparties to protect them in the event
additional taxes are owed or payments are withheld, due either to a change in or adverse application of certain tax laws.
These indemnifications generally are standard contractual terms and are entered into in the normal course of business. The
maximum potential amount of future. payments that the Company could be required to make under these indemnifications
cannot be estimated. However, the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these indemnifications.

NOTE 6 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires the maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 10 to 1.Net capital and aggregate indebtedness change day to day, buton
December 31, 2020, the Company had net capital of $521,603 which was $483,935 in excess of its required net capital of
$37,668; and the Company's percentage of aggregate indebtedness to net capital was approximately 58%.
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Kawa Securities, LLC

Notes to Statement of FinancialCondition
December 31, 2020

NOTE 7- EXEMPTION FROM RULE 15c3-3

The Company is exempt from the provisions of Rule 15c3-3 under the Securities and Exchange Act of 1934.The Company
does not hold customers' cash or securities and, therefore, has no obligations under SEC Rule 15c3-3 under the Securities
ExchangeAct of 1934.

NOTE 8- RELATED PARTY

The Company is a wholly owned subsidiary of Kawa Capital Partners, LLC ("The Parent Company").The Company has a tri-
party expense sharing agreement in place with the Parent Companyand an affiliated entity, Kawa Capital Management, Inc.
(the "Affiliate"). Pursuant to the Expense Sharing Agreement, the Affiliate allocates payroll, employer taxes, administrative
costs and office expenses,which are included in the Statement of Operations. These costs are determined as if the entities
operated at arms-length. The allocated costs amounted to $495,354 for the period ended December 31, 2020. As of
December 31, 2020, the payable to the Affiliate was $280,789 and is included in accounts payableand accrued expenses on
the Statement of Financial Condition.

NOTE 9 - SUBSEQUENT EVENTS

Management has evaluated the Company's events and transactions that occurred subsequent to December 31, 2020
through February 19, 2021 the date which the financial statementswere issued. There were no other events or transactions
that occurred during this period that materially impacted the amounts or disclosures in the Company's statement of financial
condition.
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