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Weisberg, MOlé, Krantz & GOldfarb, LLP
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
V.B.C.Securities,LLC

Opinion on the Financial Statements

We have audited the accompanying statementof financial condition of V.B.CSecurities,LLC (a
limited liability company) asof December 31,2020,and therelated notes (collectively referred to
as the "financial statements").In our opinion, the statement of fmancial condition presentsfairly,
in all material respects,the financialposition of V.B.CSecurities,LLC asof December 31,2020
in conformity with accountingprinciples generally acceptedin the United Statesof America.

Basis for Opinion

This fmancial statement is the responsibility of V.B.CSecurities,LLC's management.Our
responsibility is to express an opinion on V.B.CSecurities, LLC's fmancial statement basedon
our audit.We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB)and are required to be independent with respect to
V.B.CSecurities,LLC in accordancewith the U.S.federalsecuritieslaws and the applicable rules
and regulations of the Securities andExchange Comminnian and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandardsrequire
that we plan and perform the audit to obtain reasonableassuranceabout whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing proceduresto assessthe risks of material misstatement of the fmancial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining on atest basis,evidenceregarding the amounts anddisclosures in
the linancial statements.Our audit also includedevaluatingthe accountingprinciplesusedand
significantestimatesmadebymanagement,aswell asevaluatingthe overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

We have servedasV.B.CSecurities,LLC's auditor since 2009.

Woodbury, New York
February 12,2021

185 CrosswaysParkDrive, Woodbmy,NY 11797 • Phone: 516-933-3800 • Fax: 516-933-1060
700KinderkamackRd,Oradell,New Jersey 07649 • Phone: 201-655-6249 • Fax: 201-655-6098

www.weisbergmole.com



V.B.C.SECURITES,LLC

STATEMENTOF FINANCIAL CONDITION

December 31,2020

ASSETS

Cash and cashequivalents $ 132,691
Comminnions andsalesfeesreceivable 57,421

Good faith deposit 50,666
Prepaidexpensesand other 7,383
Right-of-use asset 13,027
Fumitureandequipment,net of accumulateddepreciationof $25,000 5,000
Goodwill 770,000

Total assets $ 1,036,188

LIABILITIES AND MEMBERS'EQUITY

Accounts payableandaccruedexpenses $ 23,668
Operating leaseliability 13,027

Total liabilities $ 36,695

Members'equity $ 999,493

Totalliabilitiesandmembers'equity $ 1,036,188

Theaccon panying nota are an hrtegral part ofthlsfinancial statement. Page 2



V.B.C.Securities,LLC
Notes to Financial Statement

December 31,2020

NOTE 1 - NATURE OF BUSINESSAND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations

V.B.C.Securities,LLC ("the Company"), a limited liability company,is a broker-dealer
registered with the Securities and Exchange Commission ("SEC")and a member of the
FinancialIndustry Regulatory Authority ("FINRA").

RevenueRecognition

The Company is a non-clearing broker and,accordingly,utilizes a clearing brokeron a fully
disclosed basis on applicable transactions.The Company'sbusiness consists substantially of
commissions based on customer transactionsand distribution feesfrom the sale of investment

products.

Commission revenues are recorded on a trade date basis.The Company believes that the
performance obligation is satisfied on the trade date becausethat is when the underlying
financial instrument or purchaser is identified, the pricing is agreed upon and the risk and
rewards of ownership have beentransferred to/from the customer.

Distribution fees are received up front and over time. The Companybelieves that its
performance obligation related to distribution fees is the sale of securities to investors and as
such this is fulfilled on the tradedate.Any fixed amounts are recognizedon the trade dateand
variable amounts are recognized to the extent it is probable that a significant revenuereversal
will not occur once the uncertainty is resolved. For variable amounts,asthe uncertainty is
dependenton the value of the sharesat future points in time aswell as the length of time the
investor remains in the fund, both of which are highly susceptible to factors outside the
Company'sinfluence, the Company doesnot believe that it can overcome this constraint until
the market value of the fund andthe investorsactivities are known,which is usuallymonthly
or quarterly. Distribution fees recognized in the current period are primarily related to
performance obligationsthat havebeensatisfiedinpriorperiods.

Useof Estimates andSubsequentEvents

The preparation of financial statements in conformity with generally accepted accounting
principles requires managementto make estimates andassumptions that affect the reported
amounts of assetsand liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the
reported period.Actual results coulddiffer from those estimates.TheCompany hasevaluated
eventsandtransactionsthat occurredthrough February 12,2021,which is the datethe fmancial
statementswere available for issuance,for possible disclosure andrecognition in the financial
statements.

Page 3



V.B.C.Securities,LLC
Notes to Financial Statement

December 31,2020

NOTE 1 -NATURE OF BUSINESSAND SUMMARY OF SIGNIFICANTACCOUNTING
POLICIES(continued)

Cash andCashEquivalents

Cash andcash equivalents include cashon hand,cashin banks,and short-term, highly liquid
investments purchasedwith an original maturity of three months or less.

GoodFaith Deposit

At December 31,2020 the Company maintained a Good Faith Deposit of $50,666with its
clearingbroker. The entire deposit is invested in a money market fund which maintains a
constant$1 per sharevalue.

Goodwill

As part of the acquisition of the assetsof the Company,goodwill was recorded based on the
excess of the purchase price over the fair market value of the assetspurchased.Goodwill is
reviewed by the Company for potential impairment whenever events orcircumstancesindicate
that the carryingamount may not be recoverable.During 2020,the Company determined that
no impairmenthas occurred.

NOTE 2 - FURNITUREAND EQUIPMENT

Furniture and equipment are statedat cost.Depreciationis providedonthe straight-linebasis
using estimateduseful lives.Depreciation expensefor the year amounted to $1,440.

NOTE 3 -NET CAPITAL REQUIREMENTS

TheCompanyissubjecttothe SecuritiesandExchange Commission Uniform Net Capital Rule
(rule 15c3-1),which requires the maintenance of minimum net capital of $50,000 andrequires
that the ratio of aggregate indebtednessto net capital,both asdefined,shall not exceed 15to
1.At December 31,2020,the Company hadnet capital of $208,338which was$158,338in
excessof its required net capital.The Company'saggregate indebtednessto net capital ratio
was .11to 1.

Page 4



V.B.C.Securities,LLC
Notes to Financial Statement

December31, 2020

NOTE 4 - REGULATION

The Company is registered as a broker-dealer with the SEC. The securities industry in the
UnitedStates is subject to extensive regulation under both federal and state laws.The SECis
the federalagencyresponsiblefor the administration of the federal securities laws. Much of
the regulationof broker-dealers hasbeen delegated to self-regulatory organi-rations, such as
theFINRA,whichhadbeendesignatedby the SECasthe Company's primary regulator. These
self-regulatory organizations adopt rules, subject to approvalby the SEC,that govern the
industry and conduct periodic examinations of the Company'soperations. The primary
purpose of theserequirements is to enhancethe protection of customer assets.Theselaws and
regulatory requirements subject the Company to standardsof solvency with respect to capital
requirements,financialreporting requirements,record keeping andbusinesspractices.

NOTES- CUSTOMERPROTECTIONRULE

The Company had no items reportable as customers' fully paid securities: (1) not in the
Company'spossessionor control as of the audit date (for which instructions to reduce to
possessionor control had been issuedas of the audit date) but for which the required action
was not taken by the Companywithin the time frames specified under Rule 15c3-3 or (2) for
which instructions to reduce to possessionor control has not been issued as of the audit date,
excluding items arising from "temporary lags which result from normal businessoperations"
aspermittedunderRule 15c3-3.The Companyis exemptfrom SECRule 15c3-3 pursuantto the
exemptiveprovisionsundersub-paragraph(k)(2)(ii).

NOTE 6- CREDIT AND OFFBALANCE SHEET RISK

The Company receivesits comminnion income from customer transactions on a monthly basis
from its clearing brokers and,accordingly,is not exposedto credit risk. The Company does
not have uninsured bank balances that exceed FDIC insured limits and does not hold any
financialinstruments with off-balance-sheetrisk.

NOTE 7 - RIGHT-OF-USE ASSET AND LIABILTY k.COMMITMENTS AND
CONTIOENCIES

In February 2016,the Financial Accounting StandardsBoard ("FASB")issuedASU 2016-02,
Leases (Topic 842) and issued subsequentamendments to the initial guidance in September
2017 within 2017-13 (now collectively, Topic 842). Topic 842 requires companies to
generally recognize on the balance sheet operating and financing lease liabilities and
corresponding right-of-use assets.Topic 842 was effective for the Company's fiscal year
ending December 31, 2019. The Company has implemented the new standards and the
accompanying financial statementsreflect such right-of-use asset and liability based on the
following operating leaseterms.

Page 5



V.B.C.Securities,LLC
Notes to Financial Statement

December 31,2020

NOTE 7-RIGHT-OF-USE ASSET AND LIABILTY & COMMITMENTS AND

CONTIGENCIES(continued)

The Company rents office spacepursuant to a leaseterm expiring July 31,2021.The lease
provides for monthly rent at the rate of $2,625.The Company hasthe right of first refusal on
leaserenewal under terms to be negotiated three months prior to the expirationof the lease.
Basedon these terms,the Companyhas recordedan OperatingRight-of-Use Asset and a
corresponding OperatingLeaseLiability of$13,027asof December31,2020discounted using
an interest rate of 3%.

NOTE 8 -INCOME TAXES

The Company is treated as a parinership for income tax purposes.The members of the
Companyare then taxed on their proportionate share of the Company's taxable income.
Accordingly, the Company is not subject to income taxes.

NOTE 9 - EMPLOYEERETIREMENT PLAN

All full-time employeesof the Company are eligible to participate in a Simple IRA retirement
plan upon completion of service requirements.The plan provides for matching contributions
from the Companybasedon a percentage of the employees' contribution. During 2020,the
Company'smatching contributions amounted to $2,012.

NOTE 10- FAIR VALUE MEASUREMENTS

Auditing StandardsCodification 820,Fair Value Measurements,defines fair value,establishes
a framework for measuring fair value,and establishesa fair value hierarchy which prioritizes
the inputs to valuation techniques.Fair value is the price that would bereceived to sell an asset,
or paid to transfer a liability, in an orderly transaction between market participants at the
measurementdate.A fair value measurementassumesthat the transaction to sell the asset or

transfer the liability occurs in the principal marketfor the assetor liability or, in the absence
of aprincipalmarket,the mostadvantageousmarket.Valuationtechniquesthatareconsistent
with the market, income or cost approach, as specified in accordance with professional
standards,areused to measurefair value.

Level 1 - Pricing inputsare unadjusted,quoted prices available in active markets for identical
assets or liabilities the Company hasthe ability to access.

Level 2 - Pricing inputs are quotedprices for similar investments,or inputs that are observable
for the assetor liability either directly or indirectly for substantially the full term through
corroboration with observablemarket data.

Level 3 - Pricing inputs areunobservable for the asset or liability and rely on management's
own assumptions.The unobservableinputs should be developedbasedon the best information
available in the circumstancesandmay includethe Company'sown data.

Management considersall investments in securities, if any,to be valued using Level 1 inputs.
Page 6
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Weisberg, Molé, Krantz & Goldfarb, LLP

Certified Public Accountants

Report of Independent Registered Public Accounting Firm

To The Members of
V.B.C.Securities,LLC

We have reviewed management's statements, included in the accompanying Statement of
Exemption From SEC Rule 15c3-3, in which (1) V.B.C. Securities, LLC identified the
following provisions of 17 C.F.R.§ 15c3-3(k) under which V.B.C.Securities, LLC claimed an
exemption from 17 C.F.R.§240.15c3-3: ((2) (ii)) (the "exemption provisions") and (2) V.B.C
Securities, LLC stated that V.B.C Securities, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception. V.B.C.Securities, LLC's management
is responsiblefor compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about V.B.C.Securities, LLC's compliance with the exemption
provisions.A review is substantially less in scopethan an examination, the objective of which is
the expression of an opinion on management'sstatements.Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph(k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Woodbury, New York
February 12,2021

185 CrosswaysPark Drive,Woodbury, New York 11797 • Phone: 516-933-3800 • Fax: 516-933-1060

700 Kinderkamack Rd,Oradell, New Jersey 07649 • Phone: 201-655-6249 • Fax: 201-655-6098
www.weisbergmole.com



$TATEMENT OF ENEM19tlONFROMSECA24(L15cS-3

VBCSecurities,Ltc isa registered broker-dealersubjectto SEARule17a-Spromulgatedby the Securitiesand
ExchangeCommission (17 C.F.R240.17a-S"Reportsto bemadeby certain brokersanddealers").ThisExemption
Reportwasprepared as requiredby 17 C.F.R.240.17a-5 (d) (1) and(4).

Theundersigned isthe chiefexecutive officer (or equivalent officer)of VBCSecurities,LLC.As required by SECRule
240.15c3-3,the undersignedmakesthe foRowingstatement basedonthe brokerdealer'sbestknowledgeand
belief:

A. VBCSecurities,LLCisexempt from SECRuie240.15c3-3based onmeeting thefollowingexemption
provisions,(the identifiedexemotion provision isclaimedbasedonmeeting the reguirements of ik) (2)

Leik

(k)Exemptions:

(2) The provisions of thissectionshaHnot beapplicableto a brokerordealer:

(N) who,asan introducing brokeror dealer,cleais at transactions with andfor
customers ona fully disclosedbasiswith a clearingbrokeror dealer,andwho
promptly transmits allcustomer fundsandsecurities to the clearingbrokeror
deaierwhich carriesaHof the accountsof suchcustomers andmaintains and
preservessuch books andrecords pertainingthereto pursuant to the

requirements of SEA§240.17a-3and240.17a-4,asarecustomarilymadeand
keptby adearingbrokerordealer.

B. VBCSecurities,LLChasmet the identified exemptionprovisionsof SEC§240.15c3-3(k)throughoutthe
mostrecentfiscalyear (December 31, 2020) without exception.

TheundersignedManagingMemberhasconsulted with the other employees,outsideconsultants,lawyersand
accountants,to the extent deemedappropriate,inorder to attestto the statements made in this report.

MarthaPierce-ManagingMember Dated


