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OATH OR AFFIRMATION

STANFORDWARSHAWSKY , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BISMARCK CAPITAL, LLC , as

of DECEMBER 31 , 2020 , are true and correct. I further swear or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

SACH%gMENDEZ 818
Notary Pyblic : Stât ot NewJersey

My CommissiorfExpiresDec5, 2021 CHAI AN f.g
Title

Th s report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Conditions

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X),

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Netrapital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Forconditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the managingmemberandthe board of directors of
Bismarck Capital, LLC

We haveaudited the accompanying statement of financial condition of Bismarck Capital, LLC asof December 31,2020,
the related statements of operations,changesin member'sequity, and cashflows for the year then ended,andthe related
notes (collectively referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all

material respects,the financialposition of the Companyasof December31,2020andthe resultsof its operationsandits
cash flows for the year then ended,in conformity with accounting principlesgenerally accepted in the United States.

These financial statements are the responsibility of the Company's management. Our responsibility is to express an

opinion on the Company's financial statements based on our audits. We are a public accounting firm registered with the
Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with
respect to the Company in accordancewith U.S.securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assuranceabout whether the financial statements arefree of materialmisstatement,
whether due to error or fraud. The company is not required to have,nor were we engaged to perform, an audit on its
internal control over financial reporting. As part of our audit, we are required to obtain an understanding of internal
control over financial reporting but not for the purposeof expressing an opinion on the effectiveness of the Company's
internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial statements, whether
due to error or fraud, andperforming procedures that respond to those risks. Suchprocedures included examining, on a
test basis,evidence regardingthe amounts anddisclosuresin the financial statements.Our audit also included evaluating
the accounting principles used and significant estimates made by management,as well as evaluating the overall
presentation of the financial statements. We believethat our audits provide a reasonable basisfor our opinion.

Other Information

'IIe computafiori of net capital pursuant to Rule 15c3-1 of the Securities andExchange Commission shown on Schedule I
and the computationof basic net capital requirement pursuant to Rule 1503-1 of the Securities and Exchange Commission
andcomputation of aggregate indebtedness shownon Schedule II (collectively, the "Supplemental Information") hasbeen
subjected to audit procedures performed in conjunction with the audit of Bismarck Capital, LLC's financial statements.
The supplemental information is the responsibility of Bismarck Capital, LLC management.Our audit procedures included
determining whether the supplemental information reconcilesto the financial statements or the underlying accountingand
other records,as applicable and performing procedures to test the completeness and accuracy of the information presented

in the supplemental information. In forming our opinion on the supplemental information, we evaluatedwhether the
supplemental information including its form and content is presented in conformity with 17 C.F.R.§240.17a-5.In our
opinion, the information included in Schedules I andII is fairly stated,in all material respects, in relation to the financial
statements as a whole.

We are uncertain as to the year we began serving consecutively as the auditor of the Company's financial statements;
however,we are awarethat a havebeenBismarckCapital, LLC's auditor sinceat least 2004.

New York, NY et My>
February 15,2021

Joel E.Sammet & Co.,LLP I 15 Maiden Lane, Suite 500, New York, NY 10038 | T 212.269.8628 | F212209.6185 | sammetco.com



BISMARCK CAPITAL, LLC
STATEMENT OF FINANC1AL CONDITION

DECEMBER 31, 2020

ASSETS

Cash $ 184,728
Prepaid expenses 3,033
Security deposits 10,000
Computer equipment at cost, (net of accumulated

depreciation of $2,186) 417 _

TOTAL ASSETS $ 198,178

LM010tM5MlŒMMBEWS £401%

Liabilities
Accrued expenses $ 25,128

TOTAL LIABILITIES 25,128

Member's Equity
Member's capital contributions 2,249,161
Retained members profits (losses) (2,076,111½

TOTAL MEMBER'S EQUITY 173950

TOTAL LIABILITIES AND MEMBER'S EQidiTY $ 198,178
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BISMARCK CAPITAL, LLC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2020

REVENUES

Investment Banking Revenues $ 0
Other locome 38,500

TOTAL REVENUES 38,500

EXPENSES:

Occupancy $ 100,000
Outside Professional Services 27,310
Charity 10,0OO
Promotional and Travel 9,712
Insurance 11,585
Dues and regulatory fees 4,783
Communications 1,395
Other 2,191

TOTAL EXPENSES 166,976

NET INCOME (LOSS) FROM OPERATIONS $ (128,476)
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BISMARCK CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2020

Member's Retained

Capital Profits (Loss) Total

Beginning balance, January 1, 2020 $ 2,075,000 $ (1,947,635) $ 127,365

Contributions 174,161 0 174,161

Distributions 0 0 0

Net incorhe (ioss) froin opmations 0 128376L 11264761

ENDING BALANCE, DECEMBER 31,2020 $ 24016L $ (2 076,111) $
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BISMARCK CAPITAL, LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2020

Net income (loss) from operations $ (128,476)
Adjustments to reconcile net income to cash

provided by operating activities:
Depreciation $ 832

Changes in operatingassets and liabilities:
Prepaid expenses 4125
Accrued expenses (16,320) (11,371)

Net cash from (used by) operatingactivities (189447)

Additional member's capital contributions 174,161

Net cash from (used by) financing activities E4JR1

Net increase to cash 34,314

Cash, beginning of year 150,414

CASH, END OF YEAR $ 184,728

Cash paid for interest $ 0

Cash paid for taxes $ 0
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BISMARCK CAPITAL, LLC
NOTES 7'O FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE 1 BUSINESS AND ORGANIZATION

Bismarck Capital LLC (the "Company") is a brokeridealer registered with the National
Association of Security Dealers, the Securities and Exchange Commission, and the
Financial Industry Regulatory Authority ("FINRA"). It does not hold any customer
securities nor carry any customer accounts. All customer transactions, if any, are
cleared through, and their securities and accounts are carried by, a member firm of the
New York Stock Exchange and other major exchanges. The Company is primarily
engaged in providing investment banking services which may include fees earned from
providing merger and acquisition and financial restructuring advisory services.

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Financiai Information
The Company prepares its financial statements on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of
America.

Use of Estimates
The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptionsthat affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents
The Company defines cash equivaients as highiy liquid investments with original
maturities of 90 days or less.

Fixed Assets and Depreciation
Fixed assets are stated at cost, less accumulated depreciation. Depreciation is
provided over the estimated useful lives of the assets by using an accelerated
method of depreciation. Repair and maintenance costs are expensed, while
additions and betterments are capitalized.

Recognition of Income
The Company recognizes revenues in accordance with Accounting Standards
Update (ASU) No.2014-09, "Revenue from Contracts with Customers (Topic 606),"
issued by the Financial Accounting Standards Board (FASB). This pronouncement
established a five-step model which entities must follow to recognize revenue. Fees
from providing merger and acquisition and financial restructuring advisory services
are primarily earned and recognized upon the closing of a merger or financial
restructuring deal when the specific performance obligations have been satisfied.

Page 6



BISMARCK CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Recognition of income (continued)

An officer of Bismarck Capital, LLC serves on the board of directors of an
unrelated company and receives fees as a result of providing this service. These
director's fees are reflected in other income. Expenses are reported as incurred.

Leases

In February 2016, The FASB issued ASU 2016-02, Leases,which created ASC
842, Leases. ASC 842 became effective for broker dealers for fiscal years
beginning after December 15, 2018. This guidance requires a lessee to account
for leases as a direct finance lease or operating lease. Both types of leases will
result in the lessee recognizing a right-of-use asset and a corresponding iease
liability on its Statement of Financial Condition. This guidance, as adopted by the
Company would be applicabie if they enter into a lease that extends beyond one
year.

NOTE3 GOING CONCERN EVALUATION & COVID 19 PANDEMIC IMPACT

In the year ended December 31, 2020, the Company had a loss of $128,476 and
has experienced losses for several years leading up to this year. This raises
substantial doubt that the Company would have enough capital to meet its
financial obligations and regulatory requirements for more than one year from the
issuance of these financial statements.

Management has performed an evaluation of the above going concern condition
and concluded that substantial doubt would be alleviated because of the following:

a) The Company has a commitment from the Chairmanthat he wiil invest any
necessary funds for twenty-four months from the balance sheet date to
enable the Company to meet all financial and regulatory obligations should
there be insufficient revenues to meet such obligations.

b) The Company is working on a significant transaction for a German client
which could generate significant revenue in the future.

The COVID-19 pandemic has developed rapidly in 2020,with a significant number
of cases. Measures taken by various governments to contain the virus have
affected economic activity.We have taken a number of measures to monitor and
mitigate the effects of COVID-19, such as safety and health measures for our
people (such as social distancing and working from home). At this stage, the
impact on our business and results has not been significant and based on our
experience to date we expect this to remain the case. We will continue to follow
the various government policies and advice and, in parallel, we wiil do our utmost
to continue our operations in the best and safest way possible without jeopardizing
the health of our people.
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BISMARCK CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE4 CUSTOMER PROTECTION RULE AND EXEMPTIVE PROVISIONS (continued)

The Company is exempt from the Customer Protection Rule by virtue of the
exemption provided for by SEC Rule 15c3-3(k)(2)(i). Rule 15c3-3(k)(2)(i) provides
an exemption from this rule for firms that: carry no margin accounts; promptly
transmit all customer funds and deliver all securities received in connection with
their broker-dealer activities; do not otherwise hold funds or securities for, or owe
money or securities to, customers; and effectuate all financial transactions with
customers through one or more bank accounts designated as "Special Account for
the Exclusive Benefit of Customers" of the Company.

NOTE5 REGULATORYREQUIREMENTS

The Company is a registered broker-dealer, and accordingly is subject to the
Uniform Net Capital Rule 15c3-1 of the Securities and Exchange Commission and
the capital rules of the National Association of Securities Dealers. The Company
has not elected to use the alternative net capital method. At December 31, 2020
net capital was $159,600. The minimum required net capital was $5,000 leaving
an excess net capital of $154,600.

NOTE 6 CUSTODY AND SAFEKEEPING

The Company is not required to conduct quarterly security counts because it is
exempt therefrom by the provisions of Regulation 17a-13(a).

NOTE 7 TAXATION

The Company is a single member LLC and does not file any income tax returns.
Accordingly, all of the income of the Company is reported on the tax return of its
member.

As of December 31, 2020, the Company's management has determined that there
was no material tax liability resulting from unrecognized tax liabilities relating to
uncertain tax positions taken or expected to be taken in future tax returns of its
member relating to the Company, which has not been recorded in the financial
statements. The Company does not anticipate any impact on the financial
statements in the event any taxing authority examines any of the member's tax
returns that remainsubject to examination. As of December 31, 2020, the tax
years that remained subject to examination were 2017 - 2020.

NOTE 8 LEASES

The Company has a month to month lease for office space which has been
suspended November 1, 2020 due to the COVID-19 Pandemic, since the
Company has temporarily closed its office. The Company has elected the practical
expedient, where leases with an initial term of 12 months or less are not recorded
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BISMARCK CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2020

NOTE 8 LEASES (continued)

as a right-of-use asset or lease liability. Occupancy expense under this month to
month lease for the year ending December 31,2020 amounted to $100,000.

NOTE 9 SUBSEQUENT EVENTS

The Company has performed an evaluation of events that have occurred
subsequent to December 31, 2020 and through February 15, 2021, the date of the
issuance of this report. There have been no subsequent events occurring during
such period that would require disclosure in this report or would be required to be
recognized in the financial statements as of December 31, 2020.
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Report of Independent Registered Public Accounting Firm

Board of Directors andManaging Member Bismarck Capital, LLC

We have reviewedmanagement'sstatements,included in the accompanyingexemption from SECRule 1503-3
report, in which (1) Bismarck Capital, LLC identified the following provisions of 17 C.F.R.§15c3- 3(k) under
which Bismarck Capital, LLC claimed an exemption from 17 C.F.R.§ 240.15c3-3:paragraph(k)(2)(i), (the
"exemption provisions") and (2) Bismarck Capital, LLC stated that Bismarck Capital, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Bismarck Capital, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Bismarck Capital, LLC's compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated,in all material respects, based on the conditions set forth
in paragraph (k), (2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

New York, NY
February 15,2021

Joel E.Sammet & Co.,LLP | 15 Maiden Lane,Suite 500, New York, NY 10038 IT 212.269.8628 IF 212.809.6185 I sammetco.com



BISMARCK CAPITAL, LLC
745 FIFTH AVENUE, 31"FLOOR
NEW YORK, NEW YORK 10151

STANFORD S.WARSHAWsKY PHONE: (212) 488-5333

CHAIRMAN FAX: (212)644-9483

swarshawsky@bismarckcapital.com

January 8,2021

NEINTMNFROM SECRULE 15c3-3 REPORT

To our best knowledge and belief, we assert that we are exempt from SECRule 15c3-3(e)
under the following exemption.for the fiscal year ending December 31,2020:

SECRule 15c3-3(k)(2)(i) which states that the reserverequirementprovisions of SEC
Rule 15c3-3 shall not be applicable to a broker or dealer:

(i) Who carries no margin accounts, promptly transmits all customer funds and
delivers all securities received in connection with its activities as a broker

dealer, does not otherwise hold funds or securities for, or owe money or
securities to, customers and effectuates all financial transactions between the
broker or dealer and its customer through one or morebank accounts,each to

be designatedas"Special Account for the Exclusive Benefit of Customersof
Bismarck Capital, LLC.

We met the exemption under SECRule 15c3-3(k)(2)(i) for the fiscal year ending
December 31,2020 without exception.

ord W sky Chai

SW:pm



SCHEDULE I

BISMARCK CAPITAL, LLC
COMPUTATION OF NET CAPITAL
PURSUANT TO SEC RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31,2020

Total ownership equity from statement of financiai condition $ 173,050

Less: Ownership equity not allowable for net capital

Totai ownership equityqualified for net capital 173,050

Add: Subordinated liabilities Q

Total capital and allowablesubordinated liabilities 173,050

Less: Deductionsfor non-allowable assets and other charges
Prepaid expenses 3,033
Security deposit 10,000
Computerequipment 417

Total deductions for non-allowable assets and other charges 13,450

Net capital before haircuts on securities positions 159,600

Less: Haircutson securities positions _ _ _ 0

NET CAPITAL $ A59,600

There are no material differences betweenthe precedingcomputation and the Company's
corresponding Unaudited Part il of Form X-17A-5 as of December 31, 2020.
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SCHEDULE Il

BISMARCK CAPITAL, LLC
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
PURSUANT TO RULE 15c3-1 OF THE
SECURITIESAND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2020

Minimum net capital required (6.67%of aggregate Indebtedness) $ 1,676

Minimum dollar net capital requirement $ 5,000

Net capital requirement (greater of the above two lines) $ 5,000

Excess net capital (net capital less net capital requirement) $ 154,600

COMPUTATION OF AGGREGATE INDEBTEDNESS
AS OF DECEMBER31, 2020

Total aggregate indebtedness liabilities from
statement of financial condition $ 25,128

Percentageof aggregate indebtedness to net capital 15.74%
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BISMARCK CAPITAL, LLC
NOTE TO THE REQUIRED SUPPLEMENTAL SCHEDULES
DECEMBER 31, 2020

The financial statements do not include the schedules of "Computation for Determination of
Reserve Requirements under SEC Rule 15c-3-3" and "Information Relating to Possession or
Control Requirements under SEC Rule 15c-3-3" by virtue of exemption provided by SEC Rule
15c3-3(k)(2)(i). Rule 15c3-3(k)(2)(i) applies because the Company carries no margin accounts;
promptly transmits all customers funds and delivers all securities received in connection with its
broker dealer activities; does not otherwise hold funds or securities for, or owe money and
securities to, customers; and effectuates all financial transactions with customers through one or
morebankaccountsdesignatedas "SpecialAccountfor the ExclusiveBenefit of Customers"of
the Company.
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