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OATH OR AFFIRMATION

I, Luigi Ucciferri , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

EDGELINE CAPITAL, LLC , as

of December 31 , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Sig

Financial an Operations Principal
Title

KAYLAMICHELLE BARBER
Notary Public Notary Public, State of Texa

Comm.Expires 02-27-2024
This report ** contains (check all applicable boxes): Notary ID 132378540
0 (a) Facing Page.
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

By(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (l) An Oath or Affirmation.
/ (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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DylanFloyd Accounting & Consulting

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Member
Edgeline Capital LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Edgeline Capital LLC as of December 31, 2020,
the related statements of income, changes in member's equity,and cash flows for the 2020 then ended, and the related
notes and schedules. In our opinion, the financial statements present fairly, in all material respects, the financial position
of EdgelineCapitalLLCas of December31,2020andtheresultsof its operationsandits cashflowsfor the 2020then
ended inconformity with accountingprinciples generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Edgeline Capital LLC management.Our responsibility is to express an
opinion on Edgeline Capital LLC financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to Edgeline Capital LLC in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements,whether due to error or fraud, and performingprocedures that respondto those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made by
management,as well as evaluatingthe overall presentationof the financialstatements.We believethat our auditprovides
a reasonable basis for our opinion.

Auditor's Report on Supplemental information

The computation of Net Capital Pursuant to Rule 15c3-3 has been subjected to audit procedures performed in conjunction
with the audit of Edgeline Capital LLC financial statements. The supplemental information is the responsibility of Edgeline
Capital LLC management.Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records,as applicable,and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information.In forming our opinion on
the supplemental information,we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the Supplementary schedule is fairly stated, in all
material respects, in relation to the financial statements as a whole.

Mlat Geeg @A
DylanFloydAccounting& Consulting

We have served as the Company's auditor since 2019.

Newhall, California
February 26, 2021



EDGELINECAPITAL,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2020

ASSETS

Cash $ 375,546

Accountsreceivable 374,227

Prepaid expenses 850

Deposits- rent 7.866

Totalassets $ 758,489

LIABILITIESAND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued expenses $ 315.767

Total liabilities 315.767

Member'sequity 442,722

Total liabilities and member's equity $ 758,489

The accompanying notes are an integralpart of these financial statements.



EDGELINE CAPITAL, LLC
STATEMENT OF INCOME (LOSS)

YEAR ENDEDDECEMBER 31, 2020

Revenues:

Commissions $ 2,460,443

Total revenues 2,460,443

Operating expenses:
Employeecompensationand benefits 1,083,657
Commissionexpense 650,457
Occupancyand equipment rental expense 136,180
Professionalfees 158,188
Taxes and licenses (excluding income taxes) 3,299
Other expenses 200.086

Total expenses 2.231,867

income before income taxes 228,576

Incometaxes 6.800

Net income $ 221,776

The accompanying notes are an integralpart of these financial statements.



EDGELINE CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

YEAR ENDEDDECEMBER 31, 2020

Balance at beginning of year $ 220,946

Additional paid-in-capital 0

Member's distributions 0

Net income 221,776

Balanceat end of year $ 44?,7??

The accompanying notes are an integralpart of these financial statements.



EDGELINE CAPITAL, LLC
STATEMENTOF CASH FLOWS

YEAR ENDEDDECEMBER 31, 2020

Cash flows from operating activities:
Net income $ 221,776
Adjustmentsto reconcile net income to net cash

provided by operating activities:

Increasein accounts receivable (340,245)
increase in accounts payable and accrued expenses 137,474

Net cash provided by operating activities 19.005

Cash flowsfrom investing activities:
O

Cash flows from financing activities
Additional paid-in-capital 0
Member's Distributions 0

Net cash provided by financing activities 0

Net increase in cash 19,005

Cash at beginningof year 356,541

Cash at endof year $ 375.546

SUPPLEMENTAL CASH INFORMATION

Cash paymentsfor income taxes $ 6,800

Cash paymentsfor interest $ -

The accompanying notes arean integral part of these financial statements.



EDGELINE CAPITAL, LLC
NOTES TO THE FINANCIALSTATEMENTS

YEAR ENDED DECEMBER 31, 2020

(1) GENERAL INFORMATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Edgeline Capital, LLC (the "Company") is engaged in business as a securities broker-dealer, that provides several
classes of services, including the sale of tax shelters or limited partnerships in primary distributions and in the
secondary market, the private placement of securities, advisory services and the introduction of institutional
investorsand investment managers.

Requiatory Information

The Company was organized in the State of California on September 27, 2009. The Company is a registered
broker-dealer in securities under the Securities and Exchange Act of 1934. It is, and has been,a memberof the
Financial Industry Regulatory Authority ("FINRA") since December 16, 2010. Finally, it is also a member of the
Securities investor Protection Corporation ("SIPC").

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the Company conducts
business on a fully disciosed basis and does not execute or clear securities transactions for customers.

Wholly OwnedSubsidiary

The Companyis a wholly owned subsidiary of EdgelineCapital Partners, LLC (the "Parent").

Method of Accounting

The Company's financial statements have been prepared using the accrual basis of accounting and in conformity
with accountingprinciples generally accepted in the United States of America

Use of Estimates

Management uses estimates and assumptions in preparing financial statements in accordance with accounting
principles generally accepted in the United States of America. Those estimates and assumptions affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported
revenues andexpenses. Actual results could vary from the estimates thatwere assumed in preparing the financial
statements.

Cash and Cash Equivalents

For purposesof the statement of cash flows, the Company considers all highly liquid debt instruments purchased
with a maturity of threemonths or lessto be cash equivalents. There were no cash equivalents at December31,
2020.

At December 31, 2020 and periodically throughout the year, the Company has maintained balances in bank
accounts in excess of federally insured limits.



EDGELINE CAPITAL, LLC
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2020

(1) GENERAL INFORMATiON AND SUMMARYOF SIGNIFICANTACCOUNTING POLICiES, continued

Propertyand Equipment

Property and equipment are stated at cost. Depreciation has been provided using the accelerated method over the
assets'estimated useful lives which range from 3 to 7 years.

Newand Recent Accounting Pronouncements

In May 2014, the FASB issued Accounting Standards Update 2014-09, "Revenue from Contracts with Customers"
(Topic 606), that supersedes current revenue recognition guidance, including most industry-specific guidance. ASU
2014-09, as amended, requires a company to recognize revenue when it transfers promised goods or services to
customers in an amount that reflects the considerationto whichthe companyexpectsto be entitledin exchangefor
those goods and services. The guidance also requires additional disclosures regarding the nature, amount, timing, and
uncertainty of revenue that is recognized. Under the new guidance, an entity is required to perform the following five
steps: (1) identify the contract(s) with a customer; (2) identify the performance obligations in the contract; (3) determine
the transaction price; (4) allocate the transaction price to the performance obligations in the contract; and (5) recognize
revenuewhen (or as) the entity satisfies a performanceobligation. The adoption of ASU 2014-09, as amended, did not
result in a material change in the timing of revenue recognitionor a material impact on our financial position, results of
operations,or cash flows from adopting this standard.

In February 2016, the FASB issued ASU 2016-02, "Leases" that requires for leases longer than one year, a lessee to
recognize in the statement of financial condition a right·of·use asset, representing the right to use the underlying asset
for the lease term, and a lease liability, representing the liability to make lease payments. The accounting update also
requires that for finance leases, a lessee recognize interest expense on the lease liability, separately from the
amortization of the right-of-use asset in the statements of earnings, while for operating leases, such amounts should be
recognized as a combined expense. in addition, this accounting update requires expanded disclosures about the nature
and terms of lease agreements. The Company has reviewed the new standard and does not expect it to have a material
impact to the statementof financial condition or its net capital.

Revenue Recoqnition

The Company receives fees in accordance with terms stipulated in its engagement contracts. Fees are recognized as
earned. The Company also receives success fees when transactions are completed. Success fees are recognized
when earned, the Company has no further continuing obligations, and collection is reasonably assured.

Subsequent Events

Management has evaluated events and transactions occurring subsequent to year-end through the date that the
financial statements were available for distribution, which was February 26, 2020. No transactions or events were
found thatwere material enough to require recognition in the financial statements.



EDGELINE CAPITAL, LLC
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDEDDECEMBER 31, 2020

(2) PROPERTYAND EQUIPMENT

The cost and related accumulated depreciation of propertyand equipment are shown in the following table.

Cost $ 12,144
Lessaccumulated depreciation (12,144)

Net property and equipment $ 0

(3) INCOMETAXES

The Company is treated as a disregarded entity for federal income tax purposes, in accordance with single member
limited liability company rules. All tax effects of the Company's income or loss are passed through to the member.
Therefore, no provision or liability for federal income taxes is included in these financial statements. The Company is
subject to a limited liability gross receipts tax, and an $800 minimum tax for California Tax purposes. The provision for

thesetaxesduringthe yearendedDecember31,2020isshowninthe followingtable.

Franchisetax $ 800
Gross receipts tax 6.000

$ 6,800

4) Paycheck ProtectionProgram Fundinq

In May 2020, the Company received funding in the amount of $197,000 under the Paycheck Protection Program
(PPP).The PPP,established as part of the Coronavirus Aid, Relief, and Economic Security Act (CARES Act), provides
for loans to qualifying organizations for amounts up to 2.5 times the average monthly payroll expenses of the qualifying
organization.The loans and accrued interest are forgivable provided the borrower uses the loan proceeds for eligible
purposes, including payroll, benefits, rent, utilities, and certain other allowable expenses within a period of up to 24
weeks and maintainsother designated thresholds.

5) NETCAPITAL

The Company is subject to a $5,000 minimum capital requirement pursuant to SEC Rule 15c3-1, which requires that the
ratio of aggregate indebtedness to net capital shall not exceed 15 to 1. Net capital and the related net capital ratio
fluctuateon a daily basis; however, as of December31, 2020 the net capitalwas $364,325 which exceeded the required
minimum capitalby $356,407. The aggregate indebtednessto net capital ratio was 0.326to 1.

(6) 401(K) PROFITSHARING PLAN

The Company provides certain retirement benefits to its eligible employees under a Section 401(k) profit sharing plan
(the "Plan"). Employees are eligible to participate in the plan if they are over 21 years of age and have completed one
year of servicewith the Company. Employer contributionsto the plan are discretionary but will not exceed 100% of the
employeeselective deferrals of compensation up to 3% of the employees compensation for the Plan year, plus 50% of
the amount of the employee's elective deferral of compensation from 3% to 5% of the employee's compensation.
Employeecontributionsvest 100% immediately. Employercontributions vest over six years at the rate of 20% per year
beginning in year two.The Company incurred $36,143 in pension expense during the year ended December 31,2020.



EDGELINE CAPITAL,LLC
NOTES TO THE FINANCIALSTATEMENTS

YEAR ENDEDDECEMBER 31, 2020

(7) COMMITMENTS & RELATED PARTY TRANSACTIONS

The Company entered into an agreement with the Parent whereby the Company shall reimburse the Parent for certain
costs and expenses associated with its office space. Based on the expense sharing agreement, the reimbursementof
these expensesto the Parent is not mandatory and not an obligation of the Company.

The Companyalso rents additional space on a month to month basis for $1,772 a month, which can be terminated upon
30 days' notice.Total rent expense for the year was $118,163.



EDGELINE CAPITAL, LLC
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

DECEMBER 31, 2020

Total equity from statement of financial condition $ 442,722

AllowableCredits

PPP Loan 197,000

639,722
Less non-allowable assets:

CommissionsReceivable 266,681
Prepaid expenses 850
Deposits - rent 7,866

275,397

Net capital $ 364,3?5

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Capitalrequired (6 2/3% of aggregate indebtedness) $ 7,918

Minimumdollar net capital required $ 5,000

Net Capitalrequirement(Greater of two figures) $ 7,918

Excess net capital $ 356,407

COMPUTATIONOF RATIO OF AGGREGATE INDEBTEDNESSTO NET CAPITAL

Total aggregate indebtedness $ 118,767

Ratio of aggregate indebtedness to net capital 0.326 to 1

Percentageof debt to debt-equity total computed in accordancewith Rule 15c3-1(d) N/A

RECONCILIATION WITH COMPANY'S COMPUTATION INCLUDED IN PART ll OF FORM X-17a-5

A reconciliationof the Company's computation of net capital as reportedwas not prepared as there are no material
differencesbetweenthe Company's computation of netcapital included in its unaudited Form X-17a-5 Part il and the
computationcontained herein as of December 31,2020.



EDGELINECAPITAL, LLC
COMPUTATION FOR DETERMINATIONOF RESERVE

REQUIREMENTS PURSUANT TO RULE 15c3-3
DECEMBER 31, 2020

Not Applicable - A computation of reserve requirements is not applicable to Edgeline Capital, LLC as the Company
qualifies for exemptionunder Rule 15c3-3(k)(2)(i).



EDGELINE CAPITAL, LLC
INFORMATION RELATING TO THE POSSESSIONOR CONTROL

REQUIREMENTS PURSUANTTO RULE 15c3-3
DECEMBER31,2020

Not Applicable - Information relating to possession or control requirements is not applicable to Edgeline Capital, LLC as
the Companyqualifies for exemption under Rule 15c3-3(k)(2)(i).



DylanFloyd Accounting & Consulting

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
Edgeline Capital LLC

We have reviewedmanagement's statements, included in the accompanyingExemption Report in which (1) Edgeline
CapitalLLC (the "Company")identified the followingprovision of 17 C.F.R15c3-3k under which the Company claimed an
exemption from 17 C.F.R240.15c3-3: k(2)(i) the exemption provisions and (2) the Company stated that the Company met
the identified exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the identified exemption provisions and its statements.

Our reviewwasconducted in accordancewith the standardsof the PublicCompany Accounting OversightBoard (United
States) and accordingly included inquiries and other required proceduresto obtain evidence about the Company's
compliancewith the exemption provisions review is substantially less in scope that an examination the objective of which
is the expressionof an opinion on managements statements.Accordingly we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to managements statements
referred to above for them to be fairly stated in all material respects based on the provisionsset forth inparagraph (k)(2)(i)
of Rule 15c3-3 under the Securities and Exchange Act of 1934.

Ming Ques,GPA
DylanFloyd Accounting & Consulting
Newhall, California
February 26, 2021



EDGELINE CAPITAL, LLC

EXEMPTION REPORT

DECEMBER31, 2020

EdgelineCapital,LLC operates pursuant to the (k)(2)(i)exemptive provisionof SEC Rule 15c3-3.

Duringthe year ended December 31, 2020, the Firm met the provisions of this exemption without exception.

Louie ciferri
Financi i and Operati s Principal



DylanFloyd Accounting & Consulting

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S AGREED-UPON PROCEDURESREPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Member
Edgeline Capitai LLC

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumeratebelow with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the
Securities investor Protection Corporation (SIPC) for the year ended December 31, 2020, which were agreed to by
Edgeline Capital LLC(the "Company") and the Securities and Exchange Commission, Financial Industry Reguiatory
Authority inc. (FINRA) and SIPC, solely to assist you and the other specified parties in evaluating the Company's
compliance with the applicable instructions of Form SIPC-7. The Company's management is responsible for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordancewith
attestation standards established by the Public CompanyAccounting Oversight Board (United States).The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representationregardingthe sufficiencyof the proceduresdescribedbelow eitherfor the purposefor which this reporthas
been requested or for any other purpose.The procedures we performed at our endings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2020, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2020, noting nodifferences.

3. Compared any adjustments reported in FormSIPC-7 with supporting schedules and working papers,noting no
differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments, noting nodifferences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was originally computed,noting no differences.

We were not engaged to, and did not conduct an examination,the objective of which would be an expressionof an
opinion on compliance.Accordingly, we do not express such an opinion.Had we performed additional procedures,other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

DylanFloyd Accounting & Consulting
Newhall, California
February 26, 2021



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·°· 8°×32185 2*0a2sh37n1gto3neD.C.20090-2185 SIPC-7
(36-REV 12/18) Gen9l'8I ASSGSSnlentReconciliation (36-REV 12/18)

12/31/20
For the fiscal year ended. _________

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

168475FINRA DEC Note:If any of the informationshownon themailing label requirescorrection,pleasee-mail
EDGELINE CAPITAL, LLC any correctionsto form@sipc.organd so
11726 San Vicente Blvd, Suite 610 indicate on the form filed.
Los Angeles, CA 90049-5080

Name and telephone number of person to
contact respectingthis form.

Louie Ucciferri 310-442-0596

2. A. GeneralAssessment(item2e from page 2) $ i

B. Lesspaymentmadewith SIPC-6 filed (exclude Interest) ( 1,549
7/27/20

Date Paid

C. Less prior overpaymentapplied

D. Assessment balance due or (overpayment)

E. Interest computedon late payment (see instruction E) for______daysat 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $2,142
G. PAYMENT: Åthe box

Check malled to P.O.Box0 Funds WiredC ACH
Total (must be same as F above) $

H. Overpayment carried forward $( )

3.Subsidiaries (8) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whom it is executed represent thereby EDGELINE CAPITAL, LLCthat all information contained herein is true, correct

and complete. °i corporation partners.hipiorother organization)

thorized signature)

Dated the day of Februas , 20£. Financial and Operations lorincipal

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

u.s
E Calculations Documentation Forward Copy..u
en
e Exceptions:n..
2 Disposition of exceptions:

1



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 01/01/2020
and ending12/31/2020

Eliminate cents

ae.mNtalrevenue(FOCUSLine12/PartilA Line9,Code4030) $2,460,443

2b.Additions:

(1) Total revenuesfrom the securities business of subsidiaries (except foreign subsidiaries) and
predecessorsnotincludedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interest anddividend expense deducted in determining item 2a.

(5)Netlossfrom managementof orparticipationin the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted indetermining net
profit from managementof orparticipationin underwritingor distributionof securities.

(7) Net loss from securities in investment accounts.

Totaladditions

20.Deductions:

(1) Revenuesfrom the distribution of shares of a registered open end investment companyorunit
investmenttrust, fromthe saleof variable annuities,from the businessof insurance,from investment
advisoryservicesrendered to registered investmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floorbrokerageandclearance paidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postage in connectionwith proxy solicitation.

(5) Net gainfrom securities in investmentaccounts.

(6) 100%ofcommissionsandmarkupsearnedfromtransactionsin(i) certificatesof depositand
(ii) Treasury bills,bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing advertising andlegaifees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directlyor indirectly to the securitiesbusiness.
(SeeInstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plusline 2b(4) above)but notin excess
of totalinterestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40% of FOCUSline5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

2,460,4432d.SiPCNetOperatingRevenues

3,69120. GeneralAssessment@ .0015
(to page1,line 2.A.)

2


