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OATH OR AFFIRMATION

I, Stephen D.Tally , swear(or affirm) that, to the best of

my knowledgeandbelief the accompanyingfinancial statement andsupporting schedulespertnining to the firm of
BFT Financial Group, LLC , as

of December 31 , 20 20 , are true andcorrect. I further swear (or affirm) that

neither the companynor any partner,proprietor, principal officer or director hasany proprietary interestin anyaccount

classifiedsolely asthat of a customer,except as follows:

TORI L.ROBERTSON
Notary Public, State of Texa
Comm. Expires 06-28 2023 Signature

Notary (D 132070541 CEO/CCO

Title

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statementof Financial Condition.
2 (c) Statement of Income (Loss)or, if there is other comprehensise income in the period(s) presented, a Stafement

of ComprehensiveIncome(as defined in §210.1-02of RegulationS-X).
(d) Statement of Changes in Financial Condition.
(e) Statem'ent of Changes in Stockholders' Equity or Partners'or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

2 (g) Computation of Net Capital.. (h) Computation foi Determination of ReserveRequirements Pursuant to Rule 15c3-3.
- (i) Informatiën Relating to the Possession or Control Requirements Under Rule 15c3-3.
_ (j) A Reconciliation, including appropriateexplanation of the Computation of Net Capital UnderRule 15c3-1 and the

Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.
() (k) A Re¿onciliation betweenthe audited andunauditedStatementsof Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequacies foundto exist or found to have existed sincethe date of the previous audit.

2 (o) Exemption Report
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Accounting & Consulting, LLC

Reportof independentRegisteredPublicAccountingFirm

TotheMembersof BFTFinancialGroup,LLC

OpinionontheFinancialStatements
Wehaveauditedtheaccompanyingstatementoffinancialconditionof BFTFinancialGroup,LLC(the"Company")as
of December31,2020,andtherelatedstatementsof operations,changesinmembers'equityandcashflowsfor the
year thenended,andthe relatednotesto thefinancialstatements(collectively,thefinanciaistatements).In our
opinion,thefinancialstatementsreferredto abovepresentfairly,in allmaterialrespects,thefinancialpositionof the
Companyas of Dedember31,2020,andtheresultsof itsoperationsanditscashflowsfor theyear thenended in
conformitywithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

Basisfor Opinion
Thesefinancialstatementsaretheresponsibilityof theCompany'smanagement.Ourresponsibilityisto expressan
opiniononthe Company'sfinanciaistatementsbasedonouraudit.Wearea publicaccountingfirmregisteredwith
thePublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andarerequiredto beindependentwith
respectto the CompanyinaccordancewithU.S.federalsecuritieslawsandtheapplicabieruiesandregulationsof
theSecuritiesandExchangeCommissionandthePCAOB.

Wedonductedourauditinaccordancewiththestandardsof thePCAOB.Thosestandardsrequirethatwepianand
performthe audit to obtainreasonableassuranceaboutwhetheethe financialstatementsare free of material
misstatement,whetherdueto errororfraud.TheCompanyisnotrequiredtohave,norwereweengagedtoperform,
anauditof its internalcontroloverfinancialreporting.Aspartof ourauditweaterequiredto obtainanunderstanding
of intemaicontroloverfinancialreportingbutnotfor thepurposeof expressinganopinionontheeffectivenessofthe
Company'sintemalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.

Ourauditincludedperformingproceduresto assesstherisksof materialmisstatementof thefinancialstatements,
whetherdue to erroror fraud,and performingproceduresthat respondto thoserisks.SuchproceduresIncluded
exarnining,ona testbasis,evidenceregardingthearnountsanddisciosuresin thefinancialstatements.Ouraudit
alsoincludedevaluatingtheaccountingprinciplesusedandsignificantestimatesmadeby management,as wellas
evaluatingtheoverallpresentationofthefinancialstatements.Webelievethatourauditprovidesa reasonablebasis
forouropinion.

SupplementalInformation
ThesupplernentaryinformationcontainedinScheduleI,Computationof NetCapitalUnderRule1503-1underthe
Rules of the Securitiesand ExchangeCommissionhave beensubjectedto audit proceduresperformedin
conjunctionwiththeauditof theCompany'sfinancialstatements.TheSupplementalInformationis theresponsibility
of the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe SupplementalInformation
reconcilesto thefinanciaistatementsor theunderlyingaccountingandotherrecords,asapplicabie,andperforming
proceduresto testthecompletenessandaccuracyof theInformationpresentedin theSupplementaiinformation.In
formingouropinionontheSupplementalInformation,weevaluatedwhethertheSupplementalinformation,including
its form andcontent,is presentedin conformitywith 17 C.F.R.§240.17a-5.In ouropinion,the supplementary

325 N. St. Paul Street, Suite 3100 (214) 738-1998
www.hartgravesllc.com

Dallas, TX 75201 admin@hartgravesllc.com



informationcontainedinScheduieI,Computationof NetCapitalUnderRuie15c3-1undertheRulesoftheSecurities
andExchangeCommissionare fairlystated,inall materialrespects,in reiationto the financialstatementsas a
whole.

Thisis ourinitialyearastheauditorfor theCompany.

Dallas,Texas
February26,2021



BFTFinancialGroup,LLC
StatementofFinaricialCondition

December31,2020

ASSETS

Cash $ 143,592
Accountsreceivable 8,765
Prepaidexpenses 28,723

TotalAssets $ 181,080

LIABILITIESANDMEMBERS'EQUITY

Liabilities

Accountspayableandaccruedexpenses $ 84,124

Totalliabilities 84,124

Members'equity 96,956

TotalLiabilitiesandMembers'Equity $ 181,080

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.



BFTFinancialGroup,LLC
Statementof Income

FortheYearEndedDecember31e2020

Revenue

Distributionfees $ 368,918

investmentadvisoryfees 4,418,786
Otherrevenue 75,386

Totalrevenue 4,863,090

Expenses .

Registeredrepresentativescompensation 4,300,197

Compensationandbenefits 334,792

Communications 10,319
Occupancyandequipmentcosts 48,000

Advertisingandpromotions 36,266

Dataprocessing 21,431
Regulatoryfees 18,985

Professionalfees 60,141

Other 31,942

Totalexpenses 4 862,073

Netincome $ 1,017

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.



BFTFinancialGroup,LLC

StatementofChangesinMembers'Equity

FortheYearEndedDecember31,2020

Balance,December31;2019 $ 95,939

Netincome 1,017

Balance,December31,2020 $ 96,956

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.



BFTFinancialGroup,LLC
Statementof CashFlows

FortheYearEndedDecember31,2020

CashFlowsfromOperatingActivities

Netincome $ 1,017
Adjustmentsto reconcilenetincometonet

cashprovided(used)byoperatingactivities:
Changeinassetsandliabilities:

Increaseinaccountsreceivable (2,235)
Increaseinprepaidexpenses (2,955)
Increaseinaccountspayableandaccruedexpenses 49,585

Netcashprovided(used)byoperatingactivities 45,412

CashFlowsfrom investingActivities

CashFlowsfromFinancingActivities

Netdecreaseincash 45,412

Beginningcash . 98,180

Endingcash $ 143,592

SupplementalDisclosures

Therewasnocashpaidfor incometaxesorinterest.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFINANCIALGROUP,LLC
Notesto FinancialStatements

December31,2020

Note1- AccountinqPoliciesFollowedbytheCompany

BFTFinancialGroup,LLC(aTexasLimitedLiabilityCompany)(the"Company")wasformedDecembei8,1999
andbecameeffectiveas a brokerldeaierinsecuritiesregisteredwiththeSecuritiesandExchangeCömmission
(SEC)onJanuary11,2002.TheCompanyoperatesunderSECRuie15c3-3(k)(1)whichilmitstheCompany's
businessto thedistributionof mutualfundsandvariablelife insuranceor annuities.Additionally,nocustomer
fundsor securitiescan be heid,underthis provision.The Companyis also registeredwith the SECas an
investmentadvisorunderthe investmentAdvisersActof 1940.

In July 2019,the Company'smembersenteredinto an agreementto exchange100%of theirownershipin
Companyfor40%ofTheCapitalCompanyGroupLimited('CCGL'),acompanyIncorporatedintheCayman
islandsandthereaftertheCompanyhasbecomea whollyownedsubsidiaryof CCGL.CCGL'sliabilityis limited
tothecapitaiaccountbalance.

AdvisoryFees

TheCompanyprovidesinvestmentadvisoryserviceson a dailybasis.TheCompanybelievesthe performance
obligationforprovidingadvisoryservicesissatisfiedovertimebecausethecustomeris receivingandconsuming
the benefitsastheyare providedbytheCornpany.Feearrangementsarebasedupona percentageappliedto
thecustomer'sassetsundermanagernènt(AUM).AUMareValuedattheendofthemonthclosingpricereported
ontheactivemarketonwhichthe individuaiinyestmentsaretraded.Individualclientfeesare billedmonthiyin
advancefromthepreviousmonthendAUMvaluesas a prorationof thenumberof daysin themonthbeing
invoicedby thedailyfee percent(armualrate/365or 366,as applicabie).Feesare receivedmonthlyandare
recognizedas revenueatthat timeastheyrelatespecificallytotheservicesprovidedinthatperiod,whichare
distinctfromtheservicesprovidedinotherperiods.

DistributionFees

The Companyearns revenuesfor sellingmutual funds, variabieannuitiesand insuranceproducts.The
performanceobligationissatisfiedat thetimeof eachindividualsale.Àportionof therevenueisbasedona
fixedrateapplied,asa percentage,to amountsinvestedatthetimeofsale.Theremainingrevenueis recognized
overthe timetheclientownstheinyestmentorhoidsthecontractandisgenerallyearnedbasedona fixedrate
appiled,as a percentage,to thenet assetvalueof the fund,or the valueof the insurancepolicyor annuity
contract.Theongoingrevenueis notrecognizedat the timeof salebecauseit isvariablyconstraineddue to
faatorsoutsidetheCompany'scontrolinciudingmarketvoiatilityandclientbehavior(suchashowlongtheclients
holdstheir investment,insurancepolicyor annuitycontract).Therevenuewillnot be recognizeduntilit is
probabiethatasignificantreversalwillnotoccur.

TheeconomicconditionswhichaffecttheCompany'soperationsarerelatedtotheoverallstrengthofthefinancial
markets.

TheCompany'scustomersare primarilyindividuaisresidingintheDallas/FortWorthmetropolitanareaandother
partsofTexas,NebraskaandCalifornia.

TheCompanyistreatedandtaxedasa partnershipforfederalincometaxpurposes.Accordingly,anytaxliability
istheresponsibilityofthe individualmembers.



BFTFINANCIALGROUP,LLC
Notesto FinancialStatements

December31,2020

Note1- AccountingPoliciesFollowedbytheCompany,continued

Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbe includedasa
componentof incometaxexpensein theperiodin whichtheassessmentarises.The Company'sincometax
retumsaresubjectto examinationoverthestatutesof limitations,generallythreeyearsfromthedateoffiling.

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin theUnited
StatesofAmericarequiresrnanagementto makeestimatesandassumptionsthataffectthereportedamountsof
assetsandiiabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateofthefinancialstatementsand
thereportedamountsofrevenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthose
estimates.

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsofRule1503-1oftheSecuritiesExchangeActof 1934,theCompanyis
requiredtornaintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednet
capitalratiomayfluctuateona dailybasis.

At December31,2020,theCompanyhadnetcapitalof approximately$59,468andnetcapitalrequirementsof
$5,000.The Company'sratio of aggregateindebtednessto net capitalwas 1.41to 1.The Securitiesand
ExchangeCommissionpermitsa ratioofnogreaterthan15to 1.

Note3 - RelatedPartyTransactions

The Companypaidanaffiliate$48,000forofficespaceduring2020underanoperatingleasethat terminated
December31,2020.A newieasewasenteredintowithsuchaffiliate,effectiveJanuary1,2021,ona month-to-
monthbasis,underthesameratesandteims.TheCompanyhasaccountedfor itsofficeleaseasashort-term
leasecost.



Schedulei

BFTFinancialGroup,LLC

ComputationofNetCapitalUnderRule1503-1

oftheSecuritiesandExchanqeCommission

AsofDecember31,2020

Computationof NetCapital

Totalmembers'equityqualifiedfornetcapital $ 96,956

Deductionsand/orcharges

Non-allowableassets:

Accountsreceivable (8,765)
Prepaidexpenses (28,723)

Netcapitalbeforehaircutsonsecuritiespositions 59,468

Haircutsonsecurities(computed,whereapplicable,

pursuanttoRule15c3-1(c)(2)):

Netcapital $ 59,468

Aggregateindebtedness

Itemsincludedinstatementoffinancialcondition

Accountspayableandaccruedexpenses $ 84,124

Totalaggregateindebtedness $ 84,124



ScheduleI(continued)

BFTFinancialGroup,LLC

Computationof NetCapitalUnderRule15c3-1

of theSecuritiesandExchangeCommission

Asof December31,2020

Computationof BasicNetCapitaiRequirement

Minimumnotcapitalrequired(62/3%oftotal

aggregateindebtedness) $ 5,608

Minimumdollarnetcapitairequirementof
reportingbrokerordealer $ 5,000

Minimumnetcapitalrequirement(greateroftwo

minimumrequirementamounts) $ 5,608

Netcapitalinexcessofminimumrequired $ 53,860

Netcapitallessgreaterof 10%of aggregrate

indebtedness,or120%ofminimumnetcapital $ 8,412

Ratio:Aggregateindebtednesstonetcapital 1.41to1

Reconciliationwith Company'sComputation

Therearenomaterialdifferencesbetweenthiscomputationof
netcapitalandthecorrespondingcomputationpreparedbythe

CompanyandincludedintheunauditedFormX-17A-5 Partil
FOCUSReportfilingasofthesamedate.



Accounting & Consulting, LLC

Reportof IndependentRegisteredPublicAccountingFirm

To theMembersof
BFTFinancialGroup,LLC

We havereviewedmanagement'sstatements,includedin the accompanyingExemptionReport inwhich(a) BFT
FinancialGroup,LLCidentifiedthefollowingprovisionsof 17 C.F.R.§240.15c3-3(k)underwhichBFTFinancial
Group LLCclaimedanexemptionfrom17C.F.R.§240.15c3-3:(k)(1)(theexemptionprovisions)and(b) BFT
FinancialGroup,LLC stated that BFT FinancialGroup,LLC met the identifiedexemptionprovisionsthroughoutthe
mostrecent fiscalyeaewithoutexception,BFTFinancialGroup;LLC'smanagementis responsibleforcompliance
withtheexemptionprovisionsanditsstatements.

Our reviewwasconductedin accordancewith thestandardsof thePublicCompanyAccountingOversightBoard
(UnitedStates)and, accordingly,inciudedinquiriesandother requiredproceduresto obtainevidènceaboutBFT
FinancialGroup,LLC'scompilancewiththe exemptionprovisions.A reviewis substantiallylessinscopethanan
examination,theobjectiveof whichis theexpressionofanopiniononmanagement'sstatements.Accordingiy,wedo
notexpresssuchanopinion.

Basedon our review,we are notawareof any materialmodificationsthatshouldbe madeto management's
statementsreferredtoaboveforthemto befairiystated,inallmateriairespects,basedontheprovisionssetforthin
paragraph(k)(1)of 17C.F.R.§240.15c3-3.

Dallas,Texas
February26,2021

325 N.St. Paul Street, Suite 3100 (214) 738-1998
www.hartgravesllc.com

Dallas, TX 75201 admin@hartgravesllc.com



BETFinancialGroup,LLCExemptionReport

BFTFinanciaiGroup,LLC(the"Company) is a registeredbroker-dealersubjectto Rule17a-5 promulgatedby the
SecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportsto be madebycertainbrokersanddeaiets").
ThisExemptionReportwaspreparedasrequiredby17C.F.R.§240.17a-5(d)(1)and(4).Tothebestof itsknowledge
andbelief,theCompanystatesthefollowing:

(1) TheCompanyclaimedanexemptionfrom17C.F.R.§240.15c3-3underthefollowingprovisionsof17C.F.R.
§240.15c3-3(k)(1).

(2) TheCompanymettheidentifiedexemptionprovisionsin17C.F.R.§240.15c3-3(k)throughoutthemostrecent
fiscalyearwithoutexception.

I,StephenTaily,swear(oraffirm)that,tomybestknowledgeandbelief,thisexemptionreportistrueandcorrect.

Regards,

CEOICCO

DateofReportFebruary5,2021



Accounting & Consulting, LLC

Reportof IndependentRegisteredPublicAccountingFirmonApplyingAgreed-Upon Procedures

TotheMemberof
BFTFinancialGroup,LLC

inaccordancewithRule17a-5(e)(4)undertheSecuritiesExchangeActof 1934andwiththeSIPCSeries600Rules,
wehaveperformedthe proceduresenumefatedbelow,whichwereagreedto byBFTFinancialGroup,LLC(the
"Company")andthe SecuritiesInvestorProtectionCorporation("SIPC")with respectto the accompanyingGeneral
AssessmentReconciliation("FormSIPC-7")oftheCompanyfor theyearendedDecember31,2020,solelytoassist
youandSIPCin evaluatingtheCompany'scompliancewiththeapplicableinstructionsof theGeneralAssessment
Reconciliation(FormSIPC-7).The Company'snianagementis responsibleforthe Company'scompliancewiththose
requirements.Thisagreed-uponproceduresengagementwasconductedinaccordancewith thestandaidsof the
Public CompanyAccountingOversightBoard(UnitedStates)andin acoordancewith attestationstandands
establishedbytheAmericaninstituteof CertifiedPublicAcoountants.Thesufficiencyof theseproceduresis solely
theresponsibilityofthosepartiesspecifiedinthis report.Consequently,wemakeno representationregardingthe
sufficiencyoftheproceduresdescribedbeloweitherfor thepufposeforwhichthis reporthasbeenrequestedor for
anyotherpurpose.Theproceduresweperformedandourfindingsareasfollows:

1. ComparedthelistedassessmentpaymentsinFormSIPC-7withrespectivecashdisbursemäntrecordentries,
notingnodifferences.

2. ComparedtheTotalRevenueamountsreportedonthe annualauditedreportFormX-17A-5 Partlil for the
yearendedDecember31,2020,as applicable,withtheTotaiRevenueamountsreportedin FormSIPC-7 for
theyearendedDecember31,2020,notinga differenceingrossrevenuesof $14,5311essthanthegross
reuenuesreportedontheSIPC-7.Thisdifferenaewastheresultofthereclassificationbetweenrevenuesand
expenses.

3. ComparedanyadjustmentsreportedinFormSIPC-7withsupportingscheduiesandworkingpapers,notingno
differences.

4. Recalculatedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the related
schedulesandworkingpapeessuppottingthehajustnients,notinenodifferences.

We werenotengagedto, anddid not, conductanexaminationor review,the objectiveof whichwouldbe the
expressionof an opinionor conclusion,respectively,on compliancewith the applicableinstructionsofthe Form
SIPC-7.Accordingly,wedo notexpresssuchan opinionor conclusion.Hadweperformedadditionaiprocedures,
otherraattersmighthavecometo ourattentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfortheinformationanduseofthespecifiedpartieslistedaboveandisnotintendedto
beandshouldnotbeusedby anyoneotherthanthesespecifiedparties.

Dallas,Texas
February26,2021

325 N. St.Paul Street, Suite 3100 (214) 738-1998
www.hartgravesllc.com

Dallas, TX 75201 admin@hartgravesllc.com



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 ° 8°×32185 Wa2sh37n1gto3nkD.C.20090 2185 SWC-T
(36-REV 12/18) Geftera Assessmérit Recoilöiliatioli (36-REV 12/18)

For the fiscal year ended 12/31/2020
(Read carefußyihe instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEARENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, Ï934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirementof SEC Rule 17a-5:

Note:li any of the informationshown onthe
14*34*******2323*********************MIXEDAADC220 mallinglabel requilescorrection,pleasee-mail

anycorrectionsto form@sipc.organdso
53487 FINRA DEC Indicateonthe formfiled.BFTFINANCIALGROUPLLC

2312SCHOOLLM Nameandtelephonenumberof personto
BEDFORD,TX76021-4645 contact respectingthis form.

2. A. Gen al Assessment (item e from page 2) $

B. LesÃpaymentmadewith SIPó-efiled (exclude interest) ( .
Oekolofe 302.0

Date Paid

C. Lessprior overpaymentapplied

D. Assessmenttíalance due or (overpayment)

E intérest computed on late payment (see instruciion E) for__ daysat 20% poi annum

F. Total assessthentbalance and liiterest due (of oyerpaymer t arried forward) $

G. PAYMENT: Ýthe box

Check mailed to P.O.Box 0 Funds Wired 0 ACH
Total (niust be same as F abov6) $

H. Overpaymentcarried foiward $(

3. Subsidiaries (S) and piedecessors (P) included in this form(gl e name and 1934 Aa registrafion number)

The SIPC membersubmitting this form and the
person by whoin it is exactited repiesent thereby
that all infoimation contained hereinls true, correct
andcomplete. " eganization)

AuthorizedSignature)

Dated the day of AA0l. 20 ,

This form and the assessmentpayment is due 60 days after the end öf tlie fiscaiear Reiain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in ari easily accešsible plade.

Dates:
a: Postmarked Received Reviewedu.a

S Calcuiations Documentation Forward Copyua
cc:
e Exceptions:

3 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"

. AND GENERAL ASSESSMENT Amounts for the fiscafperiod
beginning 1/1/2020
and ending12/31/2020

Eliminate cents

2ta TONtalrevenue(FOCUSLine12/PartliA Une9, Code4030)

2b.Additions:

(t) Total revenuesfromthesecurities businessof subsidiaries (exceptforeign subsidiaries)and
predecessorsnotincludedabove.

(2) Nellossitom principaltransactionsinsecuritiesin tradingaccounts.

(3) Nel lossfromprincipaltransactionsincommoditiesin trading accounts.

(4) Interestanddividend expensededucted indetermining item 2a.

(5)Netlossfrommanagementof or participation in the underwriting or distribution of securities.

(6) Expensesotheethanadver.t-ising,printing registrationfeesandlegaifeesdeductedindeterminingnet
profit frommanagementof orparticipationin underwritingor distributionof securities.

(7) Nel loss from securities in investment accounts.

Totai additions

20.Deductions:

(t) Revenuesfromthedistributionofsharesof a registeredopenendinvestmentcompanyof unit
iniestmenttrust, fromthesaleof variableannuities,fromthebusinessof insätance,fromlavestment
advisoryservicesrenderedtoregistefedinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactions in secuì¡tyfuturesproducts

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandalearancepaidto otherSIPC membeisin connectioriwith
securitiestransactions.

(4)Reinibursementsfor postageinconnectionwith pìoxysolicitation.

(5)Nel gainfromsecuritiesin investmentaccounts.

(S) iOO%of commissionsandmarkupsearned fromtransactionsin (i)certificatesof depositand
(ii) Treasurybills, bankersacceptancesorcommercialpapetthat matureninemonthsorless
fromissuancedate

(7 Directexpensesof printing advertisingandlegalfees incurredin contiectioli withother reyenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L) of theAct)

.0thifiñëiiiiiiiiãTiëlálèèd äitiiiidifédíl~

èèllytolhesecuelfišiifñhieõø�øp�!(SeeInstrctioii C):

(Deductiánsin excessof $100:000requiredocumentation)

(9) (i) Totalinierest and dividend expense(FOCUSLine 22/PART liA 1.ine13,
Code4075plusline26(4)above)but notin excess
of totai interest anddividend income. $

(i) 40%of margin interest earnedoncustomerssecurities
accounts(40% of FOCUSline5;Code3960). $

Enterthegreaterof line(i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues

29. GeneralAssessment@ .0015 $ 3

(to pagei line 2.A.)
2


