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OATH OR AFFIRMATION

I, CassandraT.Woodward , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Liberty Partners Financial Services, LLC , as

of December 31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

FinancialPrincipal
Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

Be(d) Statement of Changes in Financial Condition.e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation.e (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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j'Ifee Attached Document (Notary to cross out lines 1-6 below)
O See Statement Below (Lines 1-6 to be completed only by document signer[s],not Notary)

<

Signatureof Document Signer No.1 Signatureof Dócument Signer No.2 (if any)

A notarypublic or other officer compietingthis certificateverifies only the identity of the individualwhosigned the
documenttowhich this certificateis attached,andnotthetruthfulness,accuracy,orvalidityofthat document.

State of California Subscribed and sworn to (or affirmed) before me
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BRIAN W.ANSON
Certified PublicAcetmntant

18455BurbankBlvd Suite 404 Tarzana CA 91356+Tel (8181636aS660NFax(8181881s2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member's andBoardof Directorsof Liberty PartnersFinancialServices;IEC

Opinion on the FinanciatStatements
I have audited the accompanyliig statement nf financialóöndition of Libeit PâftnersFinanéialSeenicese
i LC as of December 31, 2020; the related statementsof indónte,cliángesi member¥equity and dash
flows for the yearthen ended, andthe related notes(collectivelyreferred to as thefinancialstatements): In
my opinion.the financial statements present fairly, in all material respectstthe financial positiorrofLiberty
PartnersFinancialServices;il C esof Decembee31 2020,åndthe i·esulikof itsoyeíationsandtifseash
flows for the yearthenendedin conformity with accountingprinciplesgenerallyacceptedinthe United
States of America.

Basis for Opinion
These financial statements are the responsibility of Liberty Paitners Financial ServineselillCs
management. My responsibility is to express an oinian on i iberty PartnersFinancialServices Ll CR
financial statementsbased onmy aud ti I ama public aceountingfinn registered with the PubliòCompany
Accounting Oversight Board(united States)(PCAOB)andanèrequiredto be independenewkhrespect to
Liberty Partners Financiaí Services, i LC in accordancewith tife U S, federal securitieslawsaufthe
applicablerules andregulationsof the Securities andExchangeCommissioiiand the PCAOB

I conductedmy audit in accordance with the standards of thePCAOB.Thosestandards requirethat I plan
and perform the audit to obtain reasonable assurance about whether the financialstatements are freeöF
material misstatement, whether due to error or fraud. My audit included performing procedures tò assess
the risks ofmeterial misstatement of the finanoialstatements,whether dueto erroror fraud,andperforming
procedures that fespondto thosefisks Suchproceduresinelded examining,onatest basisseyidence
regarding the amounts anddisclosuresin the financial statemenis.Mgaudii also includedevaluatingthe
accounting principles used and sigiíificant estiMatesmade b manageMent,naevaluaíingthe oyefeil
presentation ofthe financiafstatements.I believe that my audifprovidesa reasonablebasisfor my opinion

Auditor's Report on Supplemental Information

The information contained in $chedule I.11,and III (NSupplementai informatiorf%hasbeensubjectedto
audit procedures performed in conjunction with the audit of the Company's financiat statementse The
Supplemental Information is the responsibility of the Company'smanagement My audit ptoceduram
includeddeterminingwhether the Supplemental informationreconcilesto the iinancial statements or the
underlying accounting andother records,asapplicable.andperfòrmingproceduresto test the completeness
andaccuracyof the informatioti presentedin the SuppleMenalInforination.In fonningnt òinion onthe
Supplemental Infozmation, I evaluated whether the Supplementalinformafion; incliidingiis form änd
content is presented in conföanit with 17C.FR §240 f7ais inríy opinionseheduínelII, andill se
fairly stated, ' all material respects,in rèlåtión to the financiaf statements taken asa whole.

Br
Certified Public Accountant

I have served as Liberty Partners FinancialServices, llC's auditorsince 2017.
Tarzana,Califomia
February 16,2021



Liberty Partners Financiai Services,LLC
Statement of Financial Condition

Decembee31,2020

Assets

Cash Š i54,585
Deposits with clearing organizations 50,000
Accounts receivable i85,864
Due from related parties 64,617
Property and equipment, net of accumulated depreciation of Šaa533

Other assets 25,260
Total assets $ 480,126

Liabilities and Members' Equity
Liabilities

Accounts payable 53,875

Due to related parties 10i;411
Payroll Protection Program loanpayable 73,500
Commissions payable 177,591
Total liabilities 406,477

Member's equity 73,649
Total liabilities andmember'sequity $ 480,126

The accomfianying notes are an integral part of these financialstatements 2



Liberty Partners Financial Senilces LLC

Statement of Operations
For the Year Ended December 31,2020

Revenues

Commissions Š 5,435O23
Mutual Funds 491 997
i2b-1 Fees 163 Sí5
Rep income 648 $99
Other income 19Ö543

Total revenues 4,939377

Expenses
Clearing charges 119 379
Commissions 3,799 35

Technology 143 ŠO3
Duesand subscriptions 9 637

Wages and benefits 567298
insurance 99,287

Occupáncy 39,850
Professional fees 52 93
Travel and meals 33 558

Other $68 Se
Total operating expenses 5 033 129

Net Loss Š (93 752)

The accomyanyingnotes are an integralpart of these financial statements 5



Uberty Partners FinancialServices,U.C
Statement of Changes in Member'iEquity

For the Year EndedDecember 31,2020

Member's equity .January 1,2020 $ 625,974

Distributions 461,575)

Net Loss 95 752)

Member's equity - December 31, 2O2O Š 73,649

The accompanying notes are an integral part of these financial statements 4



Liberty Partners Financial Services,LLC
Statement of Cash Flows

For the Year Ended December31;2020

Cashflows from operating activities
Net Loss Š (93,752)

Decreae in assets

Accounts receivable 207;180

Duefrom related party 2883553
Other assets 54,236

increase(decrease) in liabilities:
Accountspayable (87|33%

Payroll Protection Program foän päyable 73,500
Comrnissions payable (27,037)
Net cashprovided by operating activities 415,346

Cashprovided by (used for) financing activities
Distributions sil575)
Due to related parties 101Ali
Net cash used for financing activities (360,162)

Net increase in cash 55,184

Cash,beginning of year 99,201
Cash,andof year $ 154,385

Supplemental disclosure of cashflow information
cash paid during the year for interesi Š 10,e71
Cashpaid during the year for taxes $ -

Theaccompanying notes are anintegralbart of these financialstatements 5



Liberty Partners Financial Services

Computation of Net Capital Pursuant to SEC Rule 15c3-1

December 31,2020

Net Capital

Total member'sequity $ 75 649

Add backs

Payroll Protection Program expenses 73 500

Total add backs 73 500

Non-allowable assets,deductions and/or charges
Due from related parties 64 617

Other assets 25 260
Total non-allowable assets,deductions and/or charges 89 877

Net capital under SECRule 15c3-1 $ 57 272

Aggregate indebtedness

Ancountspayable 55875
Due to related parties 10i 4ii

Commissions payable 177,691
Total aggregate indebtdeness $ 332,977

Compuation of net capital requirement
Minimum net capital requirement (the greater of $5,000

or 6 2/3% aggregated indebtedness) Š 2È;í98 .

Net capital in excessof minimum reqirement Š 55,O74

Ratio of aggregate indebtedness to net capital 5.51to 1

6



Liberty Partneys Finaricial Services, LLC
Notes to FinancialStatements

December31;2020

Note 1: GENERAL & SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES

GENERAL

Liberty Par ners Financial Services,.LLC,(the "Company"),(registered in AK AL AR,AZ,CA,COaCT20C
DE,FL,GA Hi,IA,ID,IL iN,KS Ky,LA,MA,MD)MEiMI,MN;MO,MSjMT NC,ND NE NH NRNM NV NY
OH;OK, OR PA,PRyRI,SC,SD,TN,TX, UT,VA, VT, WA,WI WV, and WY) was forrned in 2002 nder
the laws of California as a Limited Liability Corporation. The Company istregistered as a brokere
dealer with the Securities and Exchange Commission ("SEC")and is a member of the Financial
industry Regulatory Authority ("FINRA")ancÍSecurities investor Protection Corporatiort ("SIPC"N
The Company is authorized to engage in broker-deaief retailing corporate seduritiesaventhe
couriter, selling corporate dëbt securities, rnutual fund . retailer, United States government

securities broker, selling variable life insurance or annuities, options; muniaipaissecurities and
conduct securities business with retail clients. The Companydoes not hold customer fund s or
safeguard customer securities.. The company went through anownership change on April 13; 2016
via an asset säie.

Fair value of financial instruments:

The reported amounts of cash receivablesand liabilities approximate fair value due to the shornterm
rnaturityof these instrument£

Trades are recorded on a trade date basis with related cornmission income änd expenses also
recorded on a trade date basis.

Proyerty and equipment pufchases over Š500 individuelly are capitalized DeprecÍntiott is
calculated using straight line rnethod aver a useful life of five (5) and seven (7) years depending on
the type of asset.

The preparation of financial statements in conformity with generally accepted accounting
principles requires managernent to make estimates and assumptionsthat affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilifies ät the date
of the financial statements Actual results could differ frornihose estimates.

CONCENTRATIONS OF CREDIT RISK

The Company is engaged in varlous trading and brokerage actNities in which counterpatties
primarily include broker-dealers, banks, and other financial instituticmseln the even counterparlies
do not fulfill their obligations; the Companymay be exposedto risk.The risk of default depends on
the creditworthiness of the counterparty or issuer of the instrument. It isthe Company'spolicy to
review, as necessary;the credit standing of eachcounter party.

7



Liberty Partners Financial Services; ELC
Notes to Financial Statements

Decembef312020

Note 2: ASC606 REVENUERECOGNITION

Revenue ismeasuredbased on aconsideration specified inacontract with aeustoiner ändencludesan
sales incentives and amounts collected on behalf of third parties.The Company recognizes revenue
when it satisfied a performance obiigation by transferring control over a product or service to a
customer.

Taxes and regulatory fees assessedby a government authority or agency that are both imposed on and
concurrent with a specified revenue-producing transaction and are collected by the Compäny from a
customer,are excluded from revenue.

The following is a description of activities - separated by reportable segments, per FINRA Form

"Supplemental Statement of income (SSOI)"|fromwhich the Companygeneratesits revenuenormore
detailed information about reportablesegments,see below

Commissions: This includes perforrnance obligätionsrelated to tiansaationšthai aresubjectto SEARíe
10b-10 for any renumeration thát would need to be disclosed.Commissions also incide any transaction
when the Company is engaged as an agentalt does not include net gains or losses from transactions
made by the Company when actingasa principai,or riskless principal.

Revenue from saleof investment Company Shares) This includesconcessions earnedfrom hesaleof
open-end mutual funds that contain a load.Included are commissionschargedon transactionson no
load funds andUIT's to the extent they are open endcompanies.

Revenuefrom sale of insurance Based Products: This ineludes revenue from any variable annuity or any
other financial instrument that contains an insurance and seeuAtycodeonentandhidiueesfind
annuities.

Interest/Rebate/Dividend income: This includes febates and/òr interest earned on Securities
borrowings; reverse repurchase transactionsi Margin interest interest earned from customer bank
sweep into FDIC insured producis and '40 aci investrnentsand any interest and/of dyidends då
securities held in Firni irwentory.

Feesearned: This includes fees earned from affiliated entities; investment bankingfees,Gl&Ãädvisoty;
account supervision and investment advisory fees; administrative fees, revenue from researchservicesi
rebates frorn exchanges/ECNand ATS; 126-1 fees; Mutual fund fees other than concessions or i2be
feestexecution service feest clearing servicesifees earnedfrom eustoker banksweepinto FDICinsured
products or from '40Act companies and networking fees from'40 Act companies.

C.Contract Balances and transaction price allocated to remaining performance obiigations
Due to the nature of the Company's business,changes in feceivables, contract assetsandcontract
liabilitieswith customers due to revenuerecognized from performanceobligationssatisfied in previous
periods were immaterial.

8



Liberty Partners Financial Services,LLC
Notes to Financial Statements

December31 2020

Note 3: NETCAPITALREQUIREMENTS

The Company is subject tá the uniform net capital Rule (Rule i 5d3RI)of the SecuritiesendExehänge
Commission, which requires both the maintenance of minimum net capital and the maintenance of a
rnaximum ratio of aggregate indebtedness to net capital.Alet capital and aggregate indebtedness
change day by day, but as of December 31; 2020 the Company's ei capiial of $57229sexceededthe
rninimum net capital requirement by $35,075 and the Cornpany's ratio of aggregate indebtedness of
$332,976 to net capital was 5.81to 1, which is lessthan 15:1 ceiling required.

Note 4: PROPERTY AND EQUIPMENT

At December 31, 2020 fixed assets consists of the following

Property and equipment $ 48,533

Less: accumlated depreciation (48 533)

$ -

There was no depreciation expense during the year ended December31 20202as all proyetty äríd
equipment is fully depreciated.

Note 50LEASEOBUGATIONS

The Company leased office space in Bakersfield CA on a month-toimth basissor $16ÒÒperniionth
through June 30,2020.

The Company leasesoffice space in Charleston SCon a monthsto-month basisfor $1400 per mantle

Rent expense for year ended in December 31, 2020 wasŠ26,400

The Company has reviewed ASC 542 LeaseAccounting and does not belieVe it is applicable to the
Company because the operating lease for the Company'soffice space is on a month to month basist

Note 6: INCOME TAXES

The Company is órganized as a limited liability cornyanand the members are liable for Iheir
proportionate share of the Company's taxable income Therefore no proeision for income taxes is
reflected in these financial statements. The Company files a federal income tax return
Management has determined that the Company häsno uncertain tax positions. The company is no
longer subject to tax examinations for years before 20191



Liberty PartnersFinancialServiëes,LLC
Notes to FinancialStatements

Deceeber 31 2020

Note 7: COMMITMENTS AND CONTINGENCIES

TheCompany,in the course of its normal operation, is subjett to investigations, daimsand lawsuits.In
rnánagement'sopinion, anysuchoutstanding matters of which the Companyhasknowledge have been
reflected in the financialstatements or would not have a material adverse effect on the Company's
financial position and results of operations.

Note 8: RELATEDPARTYTRANSACTIONS

During the year ended December 31, 2020, the Company earned .$ió5,000from related parties under
sharedexpense anfeements.Amounts due from these related parties elatedto theseshared expense
agreements $14,000 as of December 31, 2020. Additional amounts due from other related parties

totaled $50,617.Total amounts due to related parties totated $101:41135of December31,2020.

Note 9: PAYCHECKPROTECTIONPROGRAM

On April 13, 2020, the Company received proceeds frorn ä loan in the aggregsteamountof $7i50O,
pursuant to the Paycheck Protection Prograrn (the "PPPLoan")under the recently enacted Coronavirus
Aid, Relief, and Economic Security Act (the "CARESAct") adrninistered by the U.S.Small Business
Admir istration (the "SBA").The PPPLoan is unsecured and hasan interest rate ofi.ÖÖ%pennrium and
is subject to the terms andcondkionsapplicable to loansadmiriisteredby the ŠBAunder the CARESÅtte
Subject to certain conditions, the PPP Loan may be forgiven in whole or in part by epplying for
forgiveness pursuant to the CARESAct.There can be no assurancethat the Company will be granted
forgiveness of the PPP1.oanin whole or in part.

Note 10: COVID-19

The worldwide outbreak of coronavirus (COVID-19) may lead to an adverse impact on the financial
markets and the overall economy.In the event such an impact were to occur and last for a sustained
period of time, the operations and financial perfoemande of the Company mäy be adveksely affecied. At
this point, however,the severity of suchanevent is highlyuncertainandcannotbe predicted.

Note 11: SuBSEO.UENTEVENTS

The management has reviewed the results of operationsfor the period of ilme from its year end
December 31, 2020 through February i6, 2021 the date the fihancialstaternents uíeráaVäilableto be
issued, and have deterrnined that no adjustments are nedessary to the amountsrepoeted ih the
accompanying financial statements noehave any subsequent events occurredi the nature of which
would require disclosure.

10



Liberty Partners Financial Services,LLC

Assertions Regarding Exemption Provisions

We as members of management of Liberty PartnersFinancialServices("the Company")are responsible
for compliance with the annualreporting requirements under Rule 173-5 of the Securitles ExchangeAct
of 1934. Those requirements compel a broker or dealer to file annual reports with the Securities
Exchange Commission (SECand the broker or dealer'sdesignated examining authority (iDEA)).One of
the reports to be included in the annual filing is an exemption report prepared by an independent public
accountant based upon review of the assertions provided by the broker or dealer.Pursuant to that
requirement the manager of the Company hefeby makes ths followingassertionst

identified ExemptionProvision:

The Company claims exemption from the custody and reserve portions of Rule 15c343 by oberäting
under the exemption provided by Rule15c3a3 Paragraph (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughoutine period January
i, 2020 through Decernber 31; 2020.

Liberty Partners Financial Services, LLC

By:

Cassandra Woodward, CFO

February16,2021

11



Liberty Partners FinancialServices,LLC

December31, 2020

Scheduleil

Determination of.Reserve Requirements

UnderRuleí5c3-3 of the Securities ExchangeCommission

The Company is exempt from the Reserve Requirement of computationoccordingto Ruleí5c3-5
(ÏÛ(2)(iii.

Schedule til

information Reiating to Possessionor Control
Requirements Under Rule15c3-3

The Company is exempt from the Rule 15c3-3 as it relates to Possessiorrand Control requirements under
(k)(2)Úi)exemptieeproeision.

12



BRIAN W.ANSON
Certified Public Accountant

i 8455Burbank Blvd.,Suite 404, Tarzana, CA 91356 • Tel (8 i8) 63645660 Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBL1C
ACCOUNTING FIRM

Board of Members

Liberty PartnersFinancial Services.LLC
Mt.Pleasant.South Carolina

I have reviewed management's statements, includedin the accompanying Liberty Partners
Financial Services, LLC, Exemption Report in which(I) Liberty PartnersFinancialServices,
LLC identified the following provisions of 17C.F.R.§15c3-3(k)under vihich Liberty Partners
FinancialServices,LLC claimedan exemption from 17C.FJU§240.05c3--3(k)(2)(ii)(the
"exemption provision")and 2 Liberty PartnersTinancial Services,iLLCstated that Liberty
Partners Financial Services LLC met the identified exemptionproeisióntheouâhoutthernost
recent fiscal year without exception. Liberty PartnersFinancialServices, I LC's management is
responsible for compliance with the exemption provision and its statemcats.

My review wasconducted in accordancewith the standardsof the Public Cornpany Accounting
Oversight Board (United States)and accordingly, ineludedinquiriesand otheerequired
procedures to obtainevidence aboutI iberty Partners FinancialSereces,LLQs compliandawith
theexemption provision. A review is substantially less in scopethan an examinatione the
objective of which is the expression of an opinion on inanagernent's itatements. Accoidirigli,i
do not expresssuch anopinion.

Basedon my review, I am not aware of an måterialmodifications that should be madeto

management's statements referred to above for them to befairly stated, in all material respects,
basedon the provisions set forth in paragraph (k)(2)(ii) of RÍe i5c3 3 undér theSeoiiilés
Exchange Act of 1934.

Brian W.Anson
Certified PublicAccormiant
Tarzana,California
February 16,2021



BRIAN W.ANSON
Certifled PuMicAcomodant

18455Btirhänk Blvd., Suite404,Tarzana,CA 91356 eTel.(818)636a5660NFax (818)881-260.

Independent Accountant's Report on Applying Agreed- uponProcedures Related to an Éntity's
SIPCAssessment Reconciliation.

Board of Members

Liberty Partners Financial Services, LLC
Mt. Pleasant,South Carolina

in accordancewith Rule17a-5(e)(4)undertheSecuritiesFachangeAct of 1934and witirthe
SIPCSeries 600 Rules, I have performed the procedures enumerated below,which wereagreed
to by Liberty Partners Financial Services.LLC and the Securities inveslotprojection

Corporation ("SIPC")with respect to the accompanyingGeneraíÅssesstneniRenonoiliäfiori
(Form SIPC-7) of Liberty Partners FinancialServices, LLO (the "Company") for theyear ended
December 31,2020, solely to assist you and SIPCin evaluating Liberty PartnersFinancial
Services, LLC 's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC 7), Management is responsible for the Company's complianoe with
those requirements.This agreed-uponprocedures engagementwasconductedin accordancewith
attestátion standardsestablished by the Public Company Accountin¿Oversight Bòard(United
States).The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, I make no representation reprding thesuffielencyof the procedures
describedbelow either for the purpose for which this reinort hasbeen requested or for any other
purpose.The procedures I performed and mi findings areasfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no iiifferences;

2. Compared the Total Revenue amounts reported onthe Annual Audited Report Fotn X-

17A-5 Part 01 for the year ended December 31, 2020, with the Total Revenue

amounts reported in Form SIPC-7 for the yeár ended Decembee als 2020 nótíngno
differences:

3. Comparedany adjustments reported in Form SIPC-7 with supporting schedulesand
working papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculatiòns reflected in Form SIPC-7 and
in the related schedules and working papers supporting theadjustmehts tiating no
differences; nd

3. Compared the amount of any paymem (overpayment) applied to the current assessment
with the Form SÍPC-7mi which it wasoriginaííycomputed notingnodifferences



I was not engaged to, and did not conduct an examination,the objective of which would be the

expression of an opinion on compliance with the applicableinstructions of theFormSIPC27;

Accordingly. I do not express such an opinion. Had I performed additional procedures other

matters might havecome to my attention ihat would have beeneportedto yon.

This report is intended solely for the information anduseof the specifiedpäitiesliistedaböye and
is not intended to be and should not beused byanyoneother thanthesespecified parties.

Bfian W Anson
Certified Public Accountant.
Tarzana, California

February 16;2021


