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OATH OR AFFIRMATION

I, CHARLES C. LUCAS lil , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ELEVATION LLC , as

of DECEMBER 31 , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary Public
a- Mecklenburg

CountY z Signature
"i My Comm. Exp.
§ 10-11-2022 GENERALCOUNSEL ANDCHIEF COMPLIANCEOFFICER

Title
CAB

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

8/ (l) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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GreerWalker

REPORT OF INDEPENDENT REGISTEREp PUBLIC ACCOUNTINGFIRM

To the Members of Elevation, LLC:

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated statement of financial condition of Elevation, LLC (the
"Company") as of December 31,2020, the related consolidated statements of operations, comprehensive income,
changes in members' equity (deficit), changes in liabilities subordinated to claims of general credits, and cash
flows, for the year then ended, and the related notes (collectively referredto as the "consolidatedfinancial
statements").In our opinion, the consolidated financial statements present fairly, in all material respects, the
financialpositionof Elevation,LLC as of December31,2020,and the resultsof its operationsand its cash flows
for the year then ended, in conformity with generally accepted accounting principles in the United States of
America.

Basis for Opinion

These consolidated financial statements are the responsibility of Elevation, LLC's management.Our responsibility
is to express an opinion on these consolidated financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and
are required to be independent with respect to Elevation, LLC in accordance with the U.S.federal securitieslaws
and the applicable rules and regulations of the Securities andExchangeCommission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandards requirethat weplan
and performthe audit to obtain reasonable assurance about whether the consolidated financial statementsare
free of material misstatement,whether due to error or fraud. Our audit included performing procedures to assess
the risk of material misstatement of the consolidated financialstatements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidenceregardingthe amountsanddisclosures in the consolidated financialstatements.Ourauditalso included
evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the consolidatedfinancial statements.We believe that our audit provides a reasonable
basis for our opinion.

Supplemental Information

The supplement schedule of Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange
Commission (Unconsolidated) as of December31, 2020 (the "supplemental information")has been subjected to
audit procedures performed in conjunction with the audit of Elevation, LLC's consolidated fínancial statements.
The supplemental information is the responsibility of Elevation, LLC's management.Our audit procedures
included determining whether the supplemental information reconciles to the consolidated financial statements or
the underlying accounting and other records, as appiicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information,we evaluated whetherthe supplemental information, including its form and content, is
presented inconformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental informationis fairlystated, in
all material respects, in relation to the consolidated financial statements as a whole.

We have served as Elevation, LLC'sauditors since 2014.

Certified Public Accountants
February 24, 2021
Charlotte, NC

GreerWalker LLP | GreerWalker Wealth LLC | GreerWalkerCorporate Finance LLC
Charlotte Office The Carillon | 227 West Trade St.,Suite 1100 lCharlotte, NC 28202 | USA |Tel 704.377.0239

Greenville Office Wells Fargo Center i 15 South Main St., Suite 600 i Greenville, SO 29601 i USA iTel 664.752.0060

Accounting & Tax|Wealth Management i Corporate Finance|greerwalker.com



ELEVATION,LLC

CONSOLIDATEDSTATEMENTOF FINANCIALCONDITION
December 31, 2020

ASSETS

Cashand cashequivalents $ 2,456,388
Receivables from brokers 524,169
Receivablesfrom clearing firms 4,056,120
Deposits with clearing firms 259,520
Prepaid expenses 352,870
Securitiesowned, at fair value 1,868,201

Property andequipment,net 112,613
Operating lease right of use asset, net 220,167
Other assets 139,851

Total assets $ 9,989,899

LIABILITIESAND MEMBERS' EQUITY

Accounts payable $ 673,660
Accrued expenses 4,781,873
Operating leaseliability 220,167
Subordinated debt 800,000

Total liabilities 6,475,700

MEMBERS' EQUITY 3,514,199

Total liabilities and members' equity $ 9,989,899

See Accompanying Notes
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ELEVATION,LLC

CONSOUDATEDSTATEMENTOFOPERATIONS
YearendedDecember31,2020

Revenues:

Commissions $ 28,328,706
Fee income 9,789,495
Trading gains 71,754
Other income 785,238

Total revenues 38,975,193

Expenses:

Employee compensation 20,326,242
Consulting fees 5,417,481
Clearing & execution fees 2,666,023
Commission sharing 1,478,323
Market data services 1,428,867
Professional fees 633,050
Insurance 617,693
Technology 609,786

Occupancy costs 515,999
Taxes 434,089
Interest 183,863
Regulatory 182,115
Research 179,655
Travel 175,320

Referralfees 92,863
Office expenses 68,052
Communications 57,892
Dues and subscriptions 47,896
Depreciation 44,973
Utilities 35,103
Other 85,791

Total expenses 35,281,076

Net income Š 3,694,117

SeeAccompanying Notes
3



ELEVATION,LLC

CONSOLIDATEDSTATEMENT OF COMPREHENSIVEINCOME
Yearended December31,2020

Net income $ 3,694,117

Other comprehensiveloss:

Change in foreign currency translation adjustments (407)

Comprehensive income $ 3,693,710

SeeAccompanyingNotes
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ELEVATION, LLC

CONSOLIDATEDSTATEMENT OF CHANGES IN MEMBERS' EQ.UITY(DEFICIT)

Year ended December 31, 2020

ClassA Class B ClassC Class D Total

Members' equity (deficit) - December 31,2019 $ (1,646,109) $ 25,000 $ - 1,518,478 $ (102,631)

Member withdrawals (223,736) - - - (223,736)

Member contributions 182,667 - - 250,000 432,667

Preferred return - (285,811) - (285,811)

Net income (loss) 3,214,292 285,811 94,291 99,723 3,694,117

Accumulated other comprehensive loss (407) - - - (407)

Members' equity - December 31, 2020 $ 1,526,707 $ 25,000 $ 94,291 1,868,201 $ 3,514,199

See Accompanying Notes
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ELEVATION,LLC

CONSOLIDATEDSTATEMENT OF CHANGESIN LIABILITIESSUBORDINATEDTO
CLAIMS OF GENERALCREDITORS
Year ended December 31, 2020

Subordinated debt, December 31, 2019 $ 2,000,000

Decrease in subordinated debt (1,200,000)

Subordinated debt, December31,2020 $ 800,000

SeeAccompanying Notes
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ELEVATION,LLC

CONSOUDATEDSTATEMENTOFCASHFLOWS
Yearended December 31,2020

Cashflows from operating activities:

Net income $ 3,694,117
Adjustments to reconcile net income to net cash

provided by operating activities:

Depreciation expense 44,973
Unrealized gain from trading securities (100,808)
Forgivenessof PPPloan (749,900)

Changes in operating assetsand liabilities:

Securities owned,at fair value (248,916)
Increase in receivables from brokers (424,171)
increase in receivables and deposits from clearing firms (3,833,11o)

Increaseinprepaidexpenses (173,611)
Decrease in other receivables 61,125
Decrease in operating lease right of useasset, net 383,040
Decreasein other assets 3,977

increase in accounts payable 188,408
increase in accrued expenses 3,303,337
Decrease inother liabilities (383,041)

Net cashprovided by operating activities 1,765,420

Cashflows from investment activities:

Purchaseof property and equipment (41,891)

Net cashused in investment activities (41,891)

Cashflows from financing activities:

Preferred return ClassB member (285,811)
Payment on subordinated debt (1,200,000)
Proceeds from PPPloan 749,900
Member contributions 432,667
Member withdrawais (223,736)

Net cash used in financing activities (526,980)

Effect of exchange rate changeson cashand cashequivalents (407)
Net increase in cashand cashequivalents 1,196,142

Cashand cashequivalents, beginning of year 1,260,246

Cashand cashequivalents, end of year $ 2,456,388

Supplemental CashFlow information

Cashpaid during the year for interest $ 200,000

SeeAccompanying Notes
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ELEVATION,LLC

NOTESTO CONSOLIDATEDFINANCIALSTATEMENTS
Year ended December 31, 2020

Note 1- Nature of Business:

Elevation,LLC(the "Company")wasorganized on December 27, 2005 under the North Carolina
Limited Liability Company Act. The Company operates as an institutional broker-dealer basedin
Charlotte, North Carolina.The Companyis registered with the Securities and ExchangeCommission
(SEC)and isa memberof the FinancialIndustry Regulatory Authority (FINRA) and National Futures
Association (NFA).

A summary of the Company'ssignificant policies follows:

Basisof Presentation

The consolidated financial statements include the accounts of the Company and its wholly owned
subsidiary,ElevationTradingLimited.All significant intercompany transactionsare eliminated inthe
consolidation process.

Useof Estimates

The preparation of consolidated financial statements in accordance with generally accepted
accounting principles in the United States of America requires managementto make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assetsand liabilities at the date of the consolidated financialstatements and the reported amounts
of revenuesand expensesduring the porting period. Actual results could differ from those
estimates.

ÇashandCash Equivalents

For the purpose of the consolidated financial statements, the Company considerscash in operating
accounts,cash on hand,andshort-term debt securities purchasedwith maturity of three months or
iessas cashand cashequivalents. The Companymaintainscashdepositswith financial institutions
that at times may exceedfederally insured limits.

Securities Owned, at fair value

Securities owned consist of common stocks and Exchange Traded Funds (ETFs)andare classifiedas
trading securities. Securities classified astrading are carried at fair valueand are valued at the
closing price reported on the active market on which the individual securities are traded. Realized
and unrealizedgains and losses are recognized in Trading gains in the consolidated statement of
operations.

Revenue Recognition

The Company recognizesrevenueand prepares its consolidated financialstatements on the accrual
basisof accounting.The Companybuys and sellssecuritieson behalf of its customers.Eachtime a
customer enters into a buy or sell transaction, the Companychargesacommissionandincurs related
clearing charges.Commissions and related clearing charges are recorded on the trade date (the date
the Company fills the trade order by finding and contracting with a counterparty and confirms the
trade with the customer). The Companybelievesthat the performance obligation is satisfied on the
trade date because that is when the underlying financial instrument or purchaser is identified, the
pricing is agreed upon and the risks and rewards of ownership havebeen transferred to/from the
customer.

8



ELEVATION,LLC

NOTESTO CONSOLIDATEDFINANCIAL STATEMENTS
Year ended December 31,2020

incomeTaxes

For income tax purposes,the Company is considered to be a partnership. No provision for federal or
state income taxes hasbeen made in the accompanying consolidated financial statements since the

members inciude their allocable share of the Company'staxable income or iossin their respectiveincome tax returns.

The Company records liabilities for income tax positions taken or expected to be taken when those
positions are deemeduncertain to be upheldin anexamination by taxing authorities. No liabilities
for uncertain income tax positions were recorded asof December 31, 2020.

Accounts Receivable

Thecompanyextendscreditto certainclearingfirmsforcommissionsearnedforsecurities
transactions completed under clearing agreements, and to other financial institutions for

commissionsearned for securities transactionscompleted. Asof December31,2020, the Company
considersall such receivablesfully collectible,and therefore, no allowance hasbeen provided.
Accounts receivableasof December 31, 2020 and December 31,2019 was $4,580,289 and $323,734,
respectively.

Property and Equipment

Propertyandequipment are stated at cost.Significantadditions and betterments are capitalized.
Expenditures for maintenance and repairs and minor renewals are charged to operations as incurred.

Depreciation

Depreciation is provided using straight-line methodsfor financial reporting purposes over the
estimated useful lives of the assets which range from 3-7 years. Depreciation expense charged to
operations was $44,973 for the year ended December31,2020.

Foreign Currençies

Assets and liabilities denominated in foreign currenciesare translated at year-end rates of exchange,
whereas the consolidated statement of operations accountsare translated at average rates of
exchange for the year. Gainsor lossesresulting from foreign currency transactions are included in
net income.

Subsequent Events

in preparing the consolidated financiai statements, the Company has evaluated subsequent events
through February 24, 2021,which is the date the consolidated financialstatements were availableto
be issued.

Note 2 - Revenue

TheCompany operates under fully disclosedclearing agreements with BofA Securities,Inc.(formerly
Merriil LynchBroadcort ("Merrill Lynch")),R.J.O'BrienSecuritiesLLC("R.J.O'Brien"), Cowen and
Company,LLC(formerly Convergex Execution SolutionsLLC)(Cowen), andSociete Generale, London
Branch ("Societe Generale"). These clearing firms clear certain securities transactions on behalf of

9



ELEVATION,LLC

NOTESTO CONSOLIDATEDFINANCIALSTATEMENTS

Year ended December31,2020

the Company,and carry andclearon a fully disclosedbasisthe Company'scustomers' trading
accounts. The Company earns income, net of clearing costs,on these introduced transactions.

The Company also effects listed option transactions for its customers through the customers' prime
brokers or directly with other broker/dealers. These trades are executed through various third party
executionservicesfor aper contract fee.The Companyearnscommissionson these transactions
and bills the customer's prime broker directly or the broker/dealer.

Additionally, the Company acts as an intermediary between buyers and sellers of the securities of
late-stage private companies. The Company earns commissionsfor executing these transactions.

The Company earns fee income from investment management firms for marketing consuiting, capital

raisingandinvestorrelationadvisoryservicesprovidedto those entities.

During 2020,the Companyrecognized asother income in the accompanying Consolidated Statement
of Operations $749,900 of loan proceeds it received through the Paycheck Protection Program
("PPP")under the CARESAct.By complying with the Program requirements, the entire loan was
forgiven.

Note 3 - Fair Value Measurement

The Company's financial assets and liabilities are carried at fair value or at amounts that, because of
their short-term nature, approximate current fair value.As required by FASBASC Topic 820, "Fair
Value Measurement", financial assets and liabilities are classifiedin their entirety basedon the
lowest level of input that is significant to the fair value measurement. Securities owned, at fair value
are classified as Level l of the fair value hierarchy andare valued using quoted market prices in
active markets on which the individual securities are traded.

Note 4 - Concentrations of Credit Risk

The Company is engagedinvarious trading and brokerage activities in which counterparties primarily
include broker-dealers, banksand other financial institutions. in the event counterparties do not
fulfill their obligations, the Company may be exposed to risk.The risk of default dependson the
creditworthiness of the counterparty. It is the Company's policy to review, as necessary,the credit
standing of each counterparty.

10



ELEVATION,LLC

NOTESTO CONSOLIDATEDFINANCIALSTATEMENTS
Year ended December 31, 2020

Note 5 -Receivables From and Deposits With Clearing Firms

For transactions clearedon its behalf, the Company hadnet receivables in the amount of $3,971,676
from Merrill Lynch,$55,109from Societe Generale,$17,066from RJ.O'Brien and$12,269from
Cowen asof December 31, 2020.

The Company haddeposits of $259,520held by its clearing firms as of December 31, 2020. The

clearing deposits are required under the clearing agreementsbetween the Company and the clearingfirms.

Note 6 - Defined Contribution Plan

The Company sponsorsa 401(k) defined contribution plan for eligible employees,which is
administered through an outside investment company. Upon 30 days of service,an employee 21 or
older is allowed to contribute to the plan.The Companymay make contributions to the plan at its
discretion. TheCompanydid not make any discretionarycontributions to the 401(k) pian during the
year ended December31,2020.

Note 7 - Lease Commitments

The Company is a lessee in five noncancelableoperating ieases for office spaces.The Company
determines if an arrangement is a lease,or contains a lease,at the inception of a contract and
when the terms of an existing contract are changed. The Company recognizes a lease liability and
asset at the commencement date of the lease. The lease liability is initially and subsequently
recognized basedon the present value of its future leasepayments. Variable payments, if any,are
includedin future leasepayments when those variablepayments depend on an index or a rate. The

discount rate is the impiicit rate if it is readily determinable or otherwise the Company uses its
incremental borrowing rate. The implicit ratesof the firm's leasesare not readily determinable and
accordingly, the Company uses its incremental borrowing rate. The Company's incremental
borrowing rate for a lease is the rate of interest that the Company would have to pay on a
collateralized basisto borrow an amount equal to the leasepayments under similar terms and in a
similareconomicenvironment. The ROUasset issubsequently measuredthroughout the leaseterm at

the amount of the remeasuredlease liability (i.e.,present value of the remaining leasepayments),
plus unamortized initial direct costs,plus (minus) any prepaid (accrued) lease payments, lessthe
unamortized balance of lease incentives received, and any impairment recognized. Lease cost
for leasepayments is recognized on a straight-line basis over the lease term.

The Company haselected, for all underlying classesof assets,to not recognize ROU assets and lease
liabilities for short-term leases,if any, that have a lease term of 12 months or lessat lease

commencement,anddo not includean option to purchase the underlyingasset that the Companyis
reasonably certain to exercise.Lease cost associated with any short-term leasesis recognizedon a
straight-iine basisover the lease term.

11



ELEVATION,LLC

NOTESTO CONSOLIDATEDFINANCIALSTATEMENTS
Year ended December 31, 2020

The Company has obligations for office spacewith initial noncancelable lease terms in excess of one

year. The Company classifiesthese leasesasoperating leaseswhich expire at variousdates through
April 2023.The ROU asset and leaseliability balanceswere determined by calculating the total lease

paymentsover the remaining expected leaseterms and discounting the total using a weighted
averagediscount rate of 1.99%,which is representative of the incrementalborrowing rate of the
Company.The weighted averageremaining leaseterm is 20 months.

As of December 31, 2020, maturities of lease liabilities for all noncancelable operating leasesare
$179,371,$30,384,and$10,412,for 2021, 2022 and2023, respectively,with total undiscounted lease
payments of $220,167. The discounted leaseliability at December31, 2020, is $223,033with
imputed interest of $2,866. During the year ended December 31, 2020, the cash paid for amounts
included in leaseliabilities was$383,040.

Note 8 - Subordinated Loan

in October 2009,the Companyentered into a subordinated loanagreement for $1,500,000with the
Class B member. Interest is payable quarterly based on a fixed rate of 10% and the note matures
August 31, 2029. During 2010, the Company revised this agreement and borrowed an additional
$500,000.The total subordinated debt balanceasof December31,2020 was $800,000. The

subordinated borrowingsare availablein computing net capital under the SEC'suniform net capital
rule. To the extent that suchborrowings are required for the Company'scontinued compliance with
minimum net capital requirements, they may not be repaid.

Note 9 - Related Parties

The Company has a service level agreement with an entity partially owned by certain officers of the
Company.Per the terms of the agreement, the Companypays the related entity for client referrals.
The Companypaid $92,863 in referral fees to the entity during 2020.

Note 10 - Members' Equity

The membersof the Company are subject to the Amendedand Restated Operating Agreement dated
November 2014,which specifies the rights and obligations of its members. The agreement provides
for ClassA,ClassB,ClassCand ClassD units, andgovernsthe allocation of profits, lossesand
distributions to the respective ownership interests.

The Company hadonly one Class B memberas of December 31,2020. The ClassB member is
entitled to receive distributions andallocations corresponding to its cumulative preferred return, as
defined in the agreement. The preferred return is to be paid on the twentieth business day following
the applicablequarter end.The CiassBmember hasnovoting rights. The Class B member issubject
to the Securities PurchaseAgreement as amended inJune 2010. The agreement entitles the Class B
member to receivea return, or revenue participation amount, based upon quarterly revenues

12



ELEVATION,LLC

NOTESTO CONSOLIDATEDFINANCIALSTATEMENTS
Year ended December 31, 2020

generated by the Companyas defined in the agreement. Asof December31,2020, the preferred
return and revenue participation amount due to the Class B member was $56,720.The preferred
return for the year ended December 31,2020 is $285,811.

The Company hadeleven ClassC membersasof December31, 2020. Class Cunits are "profit
interests" that appreciate (or depreciate) invalue from the date of issuance until the date on which
the company experiences a liquidity event, and such Class C units are subject to the terms of such
event. For example, if the Companyisvalued at $10 million on the date of the issuanceof a Class C
unit and the Company is worth $15 million on the date of a liquidity event, the Class C unit would
participate in the $5 million of increased value.Class C units may receive distributions, as do Class A

andClassBunits, subJectto the discretion of the Manager. ClassC membershave no voting rights.

TheCompanyhadfiveClassDmembersasof December31,2020.Proceedsfrom the saleof ClassD
preferred units are invested by the Companyin separately managedinvestment accountsheld at
another broker dealer.The Class D units appreciate (or depreciate) in value basedon the returns
earnedby the Company in the separately managedaccounts. Class D membershave the option of
redeeming any andall of their Class Dunits after a holding period of one year from the date of
purchase upon ten days written notice to the Company,and are required to redeem all outstanding
Class D units in the event of a change of control or exit event as defined in the Amended and
Restated operating Agreement. The value of the units upon redemption is determined by the value
of the corresponding separately managedaccounts owned by the Company. Class D units may
receive distributions subject to the discretion of the Manager. ClassD membershave novoting
rights.

Note 11 - Contingent Liabilities

The Companyis liable to the clearing broker if a loss isincurred for failure to pay on behalf of any
introduced account.

The Company is involved in various claimsor actions arising in the normal courseof business.it is
management's opinion that the resolution of these matters will not materiaily affect the Company's
financial position or the resuits of its operations.

Note 12 - Reserve Requirements

The Company doesnot hold,carry or maintain cash or securities for the benefit of its' customers,or
perform custodial functions, and is exempted under paragraph (k)(2)(ii) of Rule 15c3-3 from reserve
requirements of that rule.

Note 13 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimum net capitai and requires that the ratio of

13



ELEVATION,LLC

NOTESTO CONSOLIDATEDFINANCIAL STATEMENTS
Year ended December 31, 2020

aggregate indebtedness to net capital,both as defined, shall not exceed 15 to 1. At December 31,
2020, the Company had unconsolidated net capital of $3,434,941which was $3,073,490in excessof
its required capital amount of $361,451(required minimum). At December 31, 2020, the Company's
net capital ratio was 1.58to 1.

Note 14 - FocusReport

Amounts reported on the Company'sFOCUSReport as of December 31,2020 and for the year then
ended, were reconciled to the accompanying consolidated financial statements. No material

differences in net capital were noted. The most recent annual report of the Company is available for
examination at the offices of the Company and the Atlanta regional office of the Securities and
ExchangeCommission.
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ELEVATION,LLC

SCHEDULE1

COMPUTATION OF NETCAPITAL UNDER RULE15c3-1 OF THE

SECURITIESAND EXCHANGECOMMISSION (UNCONSOLIDATED)
As of December 31,2020

Net Capital

Total members' equity (deficit) qualified for net capitai $ 3,514,199
Add allowable credit:

Subordinated debt 800,000

Deductions for non-allowable assets:

Receivablesfrom brokers or dealers (5,838)
Investments in and advances to affiliates (107,353)
Other assets (471,394)
Net property and equipment (108,286)

Net capital before haircuts on securities positions 3,621,328
Haircuts on securities (186,387)

Net capital at December31, 2020 $ 3,434,941

Aggregate Indebtedness

Liabilities,unconsolidated $ 5,421,759
Computation of Basic Net Capital Requirement

Minimum net capital required at 6.667% $ 361,451
Minimum net capital required, per regulation $ 100,00Ô
Excessnet capital $ 3,073,490
Net capital less10%of aggregate indebtedness $ 2,892,765
Percentof aggregateindebtedness to net capital 157.84%

Reconcillation With Company'sComputation

(included in Part li of Form X-17A-5 asof December 31,2020)

Net capital, as reported in Company'sPart il (unaudited) FOCUSreport $ 3,434,941

Subsidiary equity adjustment -

Net capital per above $ 3,434,941

There are no material differences between the above computation and the Company's
corresponding unaudited FOCUSReport

See Report of Independent Registered Public Accounting Firm
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GreerWalker

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe Membersof Elevation,LLC:

We have reviewed managements statements, included in the accompanying Exemption Report, in which (1)
Elevation,LLC identifiedthe followingprovisions of 17 C.F.R.§15c3-3(k)under which Elevation, LLC claimed an
exemption from 17 C.F.R.§240.15c3-3(k)(2)(ii)(the "exemptionprovisions") and (2) Elevation, LLC stated that
Elevation, LLC met the identified exemptionprovisionsthroughout the most recent fiscal year without exception.
Elevation,LLC's managementla responsiblefor compliancewith the exemptionprovisions and its statements.

Our reviewwas conductedin accordancewith the standardsof the Public CompanyAccounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Elevation, LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination,the objective ofwhich is the expressionof an opinion on managements statements.Accordingly, wedo notexpresssuchan opinion.

Based on our review,we are not awareof any material modifloationsthat should be made to man'agements
statementsreferredto above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph(k)(2)(II)of Rule 15c3-3 underthe SecuritiesExchangeAct of 1934.

CertifiedPublicAccountants
February 24,2021
Charlotte,NC

GreerWalker LLP | GreerWalker Wealth LLC | GroorWalker Corporate Finance LLC

Charlotte Office The Carillon |227 West Trade St.,Suite 1100 | Charlotte, NC28202 | USA | Tel704.377.0239
Greenville OfRoe Wells Fargo Center|15 South Main St.,Sulte 800| Greenville,SC 29801 iUSA |Tel 884.752,0080

Accounting & lax|Wealth Management iCorporate Finance lgreerwalker.com



ELEVATION,LLC

EXEMPTION REPORT

Year ended December 31, 2020

Exemption Report asdescribed in SEARule 17a-5(d)(1)(1)(B)(2)

Elevation LLC(the "Company") is a registered broker-dealer subject to Rule17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by certain
brokers anddealers"). This Exemption Report wasprepared as required by 17 C.F.R.§240.17a-
5(d)(1) and (4).To the best of its knowledge and bellef, the Company states the following:

1. The Companyclaimed anexemptionfrom 17 C.F.R.§240,15c3-3underthe following
provisions of 17 C.F.R.§240.15c3-3(k): 2(ii] All customer transactions are cleared through
another broker-dealer on a fully disclosedbasis.

2. The Companymet the identified exemption provisionsin 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year without exception.

Elevation LLC

I,CharlesC.Lucas111,swear (or affirm) that, to my best knowledgeand belief, this Exemption Report
is true and correct.

By:

Title: General CounselandChief ComplianceOfficer

February 24, 2021
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GreerWalker

REPORTOF INDEPENDENTRF,,GISTERiiDPUBt,iC ACCOUNTING FIRM

To the Members of Elevation, LLC:

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934 and
in the Securities investor Protection Corporation ("SIPC") Series 600 Rules, which are enumerated below and
were agreed to by Elevation,LLC (the "Company")and the SIPC, solely to assist you and the SIPC in evaluating
the Company's compliance with the applicable instructions of the Generai Assessment Reconciliation (Form
SIPC-7) for the year ended December 31, 2020. Management of the Company is responsible for its Form SIPC-7
and for its compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with standards established by the Public Company Accounting Oversight Board (United States) and
in accordance with the attestationstandardsestablished by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently,we makeno representation regarding the sufficiency of the procedures described below either for
the purpose for which this report has been requestedor for any other purpose.The procedures we performedandour findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
recordsentries, notingno differences;

2. Comparedthe Total Revenueamountsreported on theAnnual Audited Report Form X-17A-5 Part til
for the year ended December 31, 2020, with the Total Revenue amounts reported in Form SIPC-7
for the year ended December31, 2020, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
notingno differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules andworking paperssupporting the adjustments,noting no differences;and

5. Comparedthe amount of the overpaymentapplied to the current assessment with the Form SlPC-7
on which it was originally computed,noting nodifferences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2020.Accordingly, we do not express such an
opinion or conclusion.Had we performed additional procedures,other matters might have come to our attention
that would have been reported to you.

This report is intended solely for the information and use of the Companyand the SIPC and is not intended to be
andshould notbe usedby anyoneother than these specified parties.

Certified Public Accountants
February24, 2021
Charlotte, NC

GreerWalker LLP i GreerWalker Wealth LLC | GreerWalker Corporate Finaneo LLC

Charlotte Office The Carillon |227 West Trade St.,Suite 1100 lCharlotte, NC28202 | USA ITel 704.377.0239
Greenville Office Wells Fargo Center|15 South Main St.,Suite 800| Greenville,SC 29601 i USA iTel 864.752.0080

Accounting & Tax| Wealth Management| Corporate Finance Igreerwalker.com



ELEVATION,LLC

STATEMENT OFSIPCASSESSMENTANDPAYMENTS
Year ended December31, 2020

Assessment as of December31, 2020 $ 54,164

Less: prior payments applied (23,755)

Balance due,March 01,2021 $ 30,409

See Report of independent Registered PublicAccounting Firm
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