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PUBLIC
OATH OR AFFIRMATION

i, Gerardo Reyes Retana , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
INVEX, LLC· g as

of December31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

Pre dent

Notary Pu '

This report ** contains (check all applicable boxes):
2 (a) Facing Page.

2 (b) Statement of Financial Condition.
(} (c) Statement of income (Loss) or, if there is other comprehensive income in the periodís) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(il Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to inethods of
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit,

**For conditions of confidential treatment of ce)tain porïions of this filing. seesection 240.17a-.i(e)(3).
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PUBLIC

|BDO

Report of Independent Registered Public Accounting Firm

To the Boardof Directors and Member
of Invex,LLC
Miami, Florida

Opinion on Financial Statement

We have audited the accompanying statement of financial condition of invex, LLC (the

"Broker-Dealer") asof December 31, 2020,andthe related notes (collectivelyreferredto as
the "financial statement"). In our opinion, the financial statement presents fairly, in all
materiat respects, the financial position of the Broker-Dealer at December 31, 2020, in
conformity with accountingprinciplesgenerallyaccepted in the UnitedStates of America.

Basis for Opinion

This financial statement is the responsibility of the Broker-Dealer's management.Our
responsibility is to express an opinion on the Broker-Dealer's financial statement based on
our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB") and are required to be independent with respect
to the Company in accordance with the U.S.federal securities laws and the appticable rules
and regulations of the Securities and ExchangeCommission and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB.Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statement is free of material misstatement, whether due to error or fraud. Our
audit included performing procedures to assessthe risks of material misstatement of the
financial statement, whether due to error or fraud, and performing proceduresthat respond
to those risks. Such proceduresincluded examining,on a test basis,evidence regarding the
amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit
provides a reasonable basis for our opinion.

.9>% USA, LLP

We have served as the Broker-Dealer's auditor since 2021.

March 1, 2021



PUBLIC
INVEX, LLC

STATEMENT OFFINANCIAL CONDITION

DECEMBER 3 I, 2020

ASSETS

Cash and Cash Equivalents $ 1,117,008
Deposits with Clearing Broker 263,744
Due from Related Parties 258,728
Securities Owned- at Fair Value 5,815502
Receivables from Clearing Brokers I 1,508123
Prepaid and Other Assets 147337
Right Of UseAsset - Operating 3,144,762
Furniture and Equipment - Net of Accumulated

Depreciation of $426,509 150.248

TOTAL ASSETS $ 22,405,452

LIABILITIES AND MEMBER'S EQUITY

Accounts Payable andAccrued Expenses 656,641
Lease Obligations - Operating 3,433,175
Due to Related Parties 293,666

TOTAL LIABILITIES 4,383,483

COMMITMENTS AND CONTIGENCIES

MEMBER'S EQUITY 18,021,969

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 224405,452

The accompanying notes are an integral part of these financial statements
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PUBLIC

INVEX, LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2020

NOTE A - ORGANIZATION

lavex. LLC, (the "Company"), a Delaware corporation, was incorporated on January30. 1992, and
received its broker/dealer registration from the Securities and Exchange Commission (the "SEC")
on March24, 1992. Invex, LLC is a wholly owned subsidiary of invex Holdings, Inc.("Holdings")
and is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA") and the National
Futures Association.

Invex Controladora, S.A.B.de C.V.,the foreign parent of Invex Holdings, Inc., is the holding
company of a Mexican-based financial group (the "Group"). The Group's business activities
includebroker/dealeractivities. underwriting. andproprietary trading in Mexican securities. Invex,
LLC is a FINRA-registered securities broker/dealer offering brokerage services to the clientele of
the Group as well as executing proprietary trading for lavex, LLC. Themajority of the Company's
revenue relates to commissionsand markupsattributableto customertransactions.

NOTE B- SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements are prepared on the accrual basis of accounting, in
accordancewith accounting principles generally accepted in the United States of America ("U.S.
GAAP").

Cashand Cash Equivalents

Cash and cash equivalents include cash on deposit at banks and depository institutions. The
Company considers all highly liquid investments (including money market ftmds) with maturities at
time of purchase of three months or less.that are not held for salein the ordinary course of business,
to be cashequivalents. At times, such balances mayexceed federally-insured limits per financial
institution. The Company hasexperienced no lossesin connection with such balancesover FDIC
insured amounts of $250,000 andnoneareexpected.

Receivables from Clearing Brokers

Receivables from clearing brokers represent cash held on account available for future trades.

Other Receivables

Other receivables consist primarily of interest and commissions earned during the year but not

received as of year-end. Receivables are recorded only when substantial evidential matter is
obtained as to the validity of the receivable. As collection of receivables has historically been
consistent and timely, management has determined collectability is reasonably assured. As such,
the Company does not record an allowance for doubtftd accounts or maintain a policy for
determining reserves for past due or delinquent receivables. Other Receivables are included in
Prepaids and Other Assets in the Statement of Financial Condition.
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PUBUC

INVEX, LLC
NOTES TO THEFINANclAL STATEMENTs

DECEMBER 3l.2020

NOTE B - SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Furniture and Equipment

Furniture and equipment are stated at cost, net of accumulated depreciation. Depreciation is
provided on a straight-line basis over the estimated useful lives of the assets which range from three
to five years.

Securities Transactions and Revenue Recognition

Securitiesowned inventory is carried at fair value, which is estimated based on quoted market
prices for those or similar instruments (see Note C).

Financial Instruments and Market Risks

Greart Ride

The Company is engaged in various trading and brokerage activities in which cotmterparties
primarily include broker-dealers and banks. Credit risk represents the potential loss that the
Company would incur if the counterparties failed to perform pursuant to the terms of their
obligations to the Company. The Company minimizes its exposure to credit risk by conducting
transactions with established and reputable financial institutions, Counterparty exposure is
monitored on a regular basis.
Operaceal rMc

Operational risk is the risk of loss resulting from inadequate or failed internal processes,people and
systems or from external events. The Company outsources a portion of its critical business
ftmetions to third party firms. Accordingly, the Companynegotiates its agreementswith these firms
with attention focused not only on the delivery of core services but also on the safeguards afforded
by back-up systems anddisaster recovery capabilities.

Cyber-security risk is the risk that the Company's computer systems,software and networks may be
vulnerable to unauthorized access,computer virusesor other malicious code and other events that

could have a security impact. To mitigate the risks related to cyber-attacks on our critical data, the
Company takes protective measures and devotes significant resources to maintaining andupgrading
its systems and networks. Such measures include intrusion and detection prevention systems,
monitoring firewalls to safeguard critical business applications, monitoring third-parties that the
Company does business with and employee training.

4



PUBLIC

INVEX, LLC
NOTES TO THE FINANCIAL STATEMENTS

DEGMBER 31, 2020

NOTE B - SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Leases

Effective January 1, 2019, the Company adopted Accounting Standards Codilication 842, Leases
("ASC 842").The Company determines if an arrangement contains a lease at inception based on
whether or not the Company has the right to control the asset during the control period andother
facts and circumstances.

Lessee

The Company evaluates the classification of leasesasoperatingor finance at inception.Leases that
meet one or more of the following criteria will be classified as finance leases:

• The Company can acquire the leased asset at the end of the lease term for a below-market
price.

• The ownership of the leased asset is transferred to the Company at the end of the lease
period.

• The duration of the lease encompasses at least75%of the useful life of the leasedassets.
• The present value of the minimum leasepayments under the lease represent at least 90% of

the thir value of the leased asset.

The Company has determined that al leasesunder which they are the lessee to be operating leases.
The Company is the lessee in a lease contract when they obtain the right to control the asset.
Operating lease right-of-use ("ROU") assets represent the Company's right to use an underlying
asset for the lease term, and lease liabilities represent the Company's obligation to make lease

payments arising from the lease, both of which are recognized basedon the present value of the
future minimum lease payments over the lease term at the commencement date. The Company
determines the lease term by assuming the exercise of renewal options that are reasonablycertain.
As most of the Company's leases do not provide an implicit interest rate, the Company usesthe
Daily Treasury Yield Curve Rate from the U.S.Department of the Treasury for financing over the
periodof the lease based on the information available at the commencement date in determining the
present value of future payments.

Leases with a lease term of 12 months or lessat inception are not recorded on the Contpany's
statement of financial condition andare expensedon a straight-line basis over the leaseterm in the

Company'sstatements of operations.
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PUBLIC

INVEX, LLC
NOTES TO THE FINANCIAL STATEMENTs

DECEMBER 31, 2020

NOTE B - SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Income Taxes

The Company is treated as a partnership for federal income tax purposes and, accordingly, generally
would not incur income taxes or have any unrecognized tax benefits. Instead, its earnings and
losses are included in the tax return of its member and taxed depending on the member's tax
situation. As a result, the financial statements do not reflect a provision for income taxes. The
Company recognizesand measures tax positions taken or expected to be taken in its tax return
based on their technical merit andassessesthe likelihood that the positions will be sustained upon
examination based on the facts, circumstances and information available at the end of each period.
Interest and penalties on tax liabilities, if any, would be recorded in interest expense and other non-

interest expense, respectively. The U.S.Federal jutisdiction and Florida are the major tax
jurisdictions where the Company files income tax returns. The Company is generally no longer
subject to U.S.Federal or State examinationsby tax authorities for years before 2017.

Foreign Currency

Certain customer investment trades are executed utilizing foreign currency, lovestments
denominated in foreign currencies are translated into U.S, Dollar amounts at the date of valuation.
Purchasesandsales of investments denominated in foreign currencies are translated into U.S.Dollar
amount on the respective dates of such transactions. Reported net realized foreign exohangegains
or losses arise from sales of investments, sale of foreign currencies and currency gains or losses
realized between trade andsettlement dates. The gains and losses are included as a component of
the commission on the investment transaction.

Use of Estimates and Assumptions

The preparation of the financial statements in conformity with accounting principles generally
accepted in the United States of America ("U.S.GAAP") requires management to makeestimates
andassumptionsthat affect the reported amounts in the financial statements.Suchestimates include
the fair value of securities and other financial instruments, allowance for doubtful accounts, accruals
for liabilities, valuation allowance for deferred tax assets, revenue and expense accruals, andother

matters, including a disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period. Actual
results could differ from those estimates.
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PUBLIC
INVEX, LLC

NOTES TO THE FINANciAL STATEMENTS

DECEMBER 31.2020

NOTE B - SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

The Allowance for Credit Losses

Effective January 1, 2020, the Company adopted ASC Topic 326, Financial Instruments - Credit
Losses ("ASC 326"). ASC 326 impacts the impairment model for certain financial assets by
requiring a current expected credit loss ("CECL") methodology to estimate expected credit losses
over the entire life of the financial asset. Under the accounting update, the Company could
determine there are no expected credit losses in certain circumstances (e.g.,based on the credit
quality of the client). The Company identified receivables from clearing brokers and other
receivables(including, but not limited to. receivablesrelated to securities transactions,andadvisory
fees) as impacted by the new guidance. ASC 326 specifies that the Company adopt the new

guidanceprospectively by meansof a cumulative-effect adjustmentto the opening member'sequity
as of December 31, 2019. Accordingly, the Company recognizedno adjustment upon adoption.
The allowance for credit losses is based on the Company's expectation of the collectability of
financial instruments, including receivables from clearing brokers andother receivables utilizing the
CECL framework. The Companyconsiders factors such ashistorical experience, credit quality, age
of balances and current and future economic conditions that mayaffect the Company's expectation
of the collectability in determining the allowance for credit losses. The Company's expectation is
that the credit risk associated with receivables from clearing brokers and other receivables is not

significant until they are 120days past due based on the contractual arrangement and expectation of
collection in accordance with industry standards. Accordingly, the Company has not provided an
allowancefor credit lossesat December 31.2020.

COVID-19

During the 2020 calendar year, the World Health Organization declared COVID-19 to
constitute a "Public Health Emergencyof international Concern". This pandemic has disrupted
economic markets and the economic impact. duration and spread of the COVID-19 virus is
uncertain at this time. The financial performance of the Company could be subject to or impacted
by future developments related to the COVID-19 outbreak andpossible government advisoriesand
restrictions placed on the financial markets and business activities. The impact on financial markets
and the overall economy, all of which are highly uncertain, cannot be predicted, if the financial
markets and/or the overall economy are impacted for an extended period, the Company's results
may beaffected. The financial statements do not include anyadjustments that might result from the
outcome of this uncertainty.
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PUBLIC
INVEX, LLC

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 3 l, 2020

NOTE C -SECURITIES OWNED AND SECURITIES SOLDNOT YET PURCHASED

Securities Owned And Securities Sold Not Yet Purchased - At Fair Value

The components of securities owned and securities sold, not yet purchased- at fair value at
December 3L 2020 are as follows:

2020
Sold; Not Yet

Owned Purchased

Foreign debt instruments $ 3,921.563 $ -
U.S. Treasury BHis 145.996 -

MarketableEquities 1,747,943 $ -

$ 5,815.502, $ -

NOTE D-ACCOUNTS PAYABLE AND ACCRUED EXPENSES

The following is asummaryof all accounts payable andaccrued expensesas of December 31,2020:

Bonus Payable $ 603,633
Accrued Expenses 48,001
Accounts Payable - Vendors 5,007

$ 656,641

NOTE E -TRANSACTION WITH CLEARING RROKERS

The Company clears its U.S.securities transactions andcustomers' transactions on a fully disclosed
basisthrough nonaffiliated clearing brokers.

NOTE F-RESERVE REQUIREMENTS AND INFORMATION RELATING TO THE
POSSESSION OR CONTROL REQUIREMENTS FOR BROKERS AND DEALERS

The Company is exempt from the provisions of Rule i Sc3-3 (pursuant to paragraph(k)(2)(ii) of
such rule) of the Securities Exchange Act of 1934asan introducingbroker or dealer that carriesno
customers' accounts, promptly transmits all customer funds and delivers all customer securities
received to the clearing broker and does not otherwise hold ftmds or securities of customers or
dealers. Because of such exemption, the Company is not required to prepare a determination of
reserve requirement and the Company is not subject to the provisions of Rule 15c3-3 pertaining to
the possession or control requirements for broker dealers.
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INVEX, LLC
NOTEs To THE FINANCIAL STATEMENTS

DECEMBER 31,2020

NOTE G - LEASES

The Company leases office space under an operating lease in Miami, Florida. The office lease
provides for minimum annual rentals, which are subject to escalation clauses for operating costs and
taxes. TheCompany also leases automobiles under various operating leasesexpiring through 2022.

Operating leaseassetsand liabilities as of December 31,2020 are as follows:

Operating lease ROU assets, net $3,144,762

Operating lease liabilities $3,433,175

Information associated with the measurement of the remaining operating lease obligations as of
December 31, 2020 is as follows:

Weighted-average remaining lease term in years 8.55
Weighted-average discount rate 2.65%

NOTE H - OFF-BALANCE-SHEET RISK AND CONCENTRATION OF CREDIT RISK

In the normal course of business, the Company's securities transactions involve executions and
settlements of various securities transactions as principal. These activities may expose the
Company to risk in the event that counterparties are unable to fulfill contractual obligations.

The Company has agreed to indemnify its clearing broker for losses that the clearing broker may
sustain from the customer accounts introduced by the Company. The introduced customers are
generally institutional or high-net-worth retail customers.

9
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INVEX, LLC

NOTES TO THE FINANetAL STATEMENTS

DECEMBER 3 1,2020

NOTE I - RELATED-PARTY TRANSACTIONS

The Companywas charged an annual fee by invex Controladora, S.A.B.de C.V.during 2020 for
use of the name "INVEX". As of December 31, 2020,$293,666 was outstanding andpayableto the
Parent. There were no other amounts due to the Parent. The annual fee amount due to the Parent is
included within due to related parties in the Statement of Financial Condition,

invex, LLC and invex Advisors, LLC, subsidiaries of invex Holdings, Inc., executed an
intercompany expense-sharing agreement which took full force andeffect on March 1,2©17.Based
on the agreement, invex Advisors. LLC will makequarterly payments to invex, LLC for its share of
the operating costs relating to personnel and administrative services as well as reimbursementof
certain other office expenses incurred by invex LLC on behalfof invex Advisors. As of December

31, 2020,$200.753was due and outstanding from invex Advisors,LLC for the 2020 shared
expenses.

The Company hasapproximately $29.778of receivables at December 31. 2020 from employeesdue
on demand and which were non-interest bearing.Additionally,the Company had a note receivable
due from an employee in the amount of $28.197as of December 31, 2020. The note is unsecured
and was issued on April 15,2012 with a principal balance of $71,133 and an original maturity of
April 15, 2020. During 2020, the note was renewed for another five year term with a rnaturity date
of April 15, 2025. The interest on the note accrues at 2% per annunt payable each year on the
anniversary of the note. Suchreceivablesfrom employees,related party note and interest amounts
along with a $200,753 receivable due from lovex Advisors, LLC, are inöluded in due from related
parties in the accompanying Statement of Financial Condition.

10



PUBLIC

INVEX, LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 3 l, 2020

NOTE J - ESTIMATED FAIR VALUE OF FINANCIAL INSTRUMENTS

The Company defines fair value as the price that would be received to sell an asset or paid to
transfer a liability (i.e. the "exit price") in an orderly transaction between market participants at the
measurement date.

In determining fair value, the Company uses various approaches.The Company usesan established
fair value hierarchy for inputs used in measuring fair value that naaximizes the use of observable
inputs andminimizes the use of unobservable inputs by requiring that the most observable inputs be
used when available. Observable inputs are those that market participants would use in pricing the
asset or liability based on market data obtained from sources independent of the Company.
Unobservable inputs reflect the Company's assumption about the inputs market participants would

use in pricing the asset or liability developed based on the best information availablein the
circumstances.

The fair value hierarchy is categorized into three levels basedon the inputs as follows:

• Level I - Valuations based on unadjusted quoted prices in active markets for identical assets
or liabilities that the Company has the ability to access. Valuation adjustments and block
discounts ai·e not applied to Level I securities. Since valuations are based on quoted prices
that are readily and regularly available in an active market, valuation of these securitiesdoes
not entail a significant degree of judgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all
significant inputs are observable, either directly or indirectly.

• Level 3 - Valuations based on inputs that are unobservable andsigliificant to the overall fair
value measurement.

The availability of valuation techniques and observable inputs can vary from security to security
and is affected by a wide variety of factors, including the type of security, whether the security is
new and not yet established in the marketplace, and other characteristics particular to the
transaction. To the extent that valuation is based on modelsor inputs that are lessobservable or
unobservable in the market, the determination of fair value requires more judgment. Those
estimated values do not necessarily represent the amounts that maybe ultimately realized due to the
occurrence of future circumstances that cannot be reasonably determined. Because of the inherent
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INVEX, LLC
NOTEs To THE FINANC)ALSTATEMENTS

DECEMBER 31, 2020

NOTE J - ESTIMATED FAIR VALUE OF FINANCIAL INSTRUMENTS - CONTINUED

uncertainty of valuation, those estimated values may be materially higher or lower than the values
that would have been used hada ready market for the securities existed. Accordingly, the degree of
judgment exercised by the Company in determining fair value is greatest for securities categorized
in Level 3. In suchcases,for disclosure purposes, the level in the fair value hierarchy within which
the fair value measurement falls in its entirety is determined by the lowest level input that is
significant to the fair value measurement, Fair value is a market-based measureconsideredfrom
theperspective of a market participant rather than an entity-specific measure.Therefore, even when
market assumptions are not readily available. the Company's own assumptions are set to reflect
those that market participants would usein pricing the asset or liability at the measurementdate.

The Company uses prices and inputs that are current asof the measurementdate, including during
periodsof market dislocation. In periods of market dislocation, the observability of pricesand
inputs may be reduced for many securities. This condition could cause a security to be reclassified
to a lower level within the fair value hierarchy.

• Marketable Equities - The Company values investments in securities and securities sold, but
not yet purchased that are freely tradable and are listed on a national securities exchange or
reported on the NASDAQ national market at their last sales price asof the last businessday
of the year.

• Foreign and Domestic Debt Instruments - The Company may hold both domestic and
foreign corporate bonds. The fair value of these bondsis estimated using recently executed
transactions, market price quotations (where observable), andbond spreads.The spread data
used are for the same maturity as the bond. If the spread data does not reference the issuer,
then data that references a comparable issuer is used. When observable price quotations are
not available, fair value is determined based on cashflow modelswith yield curves, bond,or
recovery rates based on collateral values as key inputs. Corporate bonds are generally
categorized in Level 2 of the fair value hierarchy. In instances where significant inputs are
unobservable.they are categorized in Level 3 of the hierarchy.

• Listed Derivative Contracts - Listed derivatives that are actively traded are valued based on
quoted prices from the exchange and are categorized in level 1 of the fair value hierarchy.
Listed derivatives that are not actively traded are valued using the sameapproachesasthose
applied to OTC derivatives; they are generally categorized in level 2 of the fair value
hierarchy.

• Foreign Mutual Funds - The Company may own both domestie and foreign Mutual funds.
Mutual finds are valued at the net asset value ("NAV") of shares held by the plan at year
end.

• U.S.Treasury Bills - The Company may own U.S.Treasury Bills. Treasury Bills are highly
liquid and readily marketable securities. The Company values U.S.Treasury Bills at the
daily value posted on Bloomberg by the U.S.Treasury Department.

12
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INVEX, LLC

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2020

NOTE J- ESTIMATED FAIR VALUE OF FINANCIAL INSTRUMENTS - CONTINUED

The following table presents the Company's fair value hierarchy for those assets and liabilities
measured at fair value as of December 31, 2020:

Financial Assets and Liabilities at Fair Value

As of December 31, 2020

Level i Level 2 Level 3 Total

ASSETS
Financial instruments owned:

Foreign Debt instruments $ - $ 3,921,563 $ - $ 3,921,563
U.S.Treasury Bills (45,996 - - 145,996
Marketable Equities 1,747.943 - - 1,747,943

Totals $ I,893,939 $ 3,921,563 $ - $ 5,815,502
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INVEX, LLC

NOTES TO THE FlNANCIAL STATEMENTS

DECEMBER 31,2020

NOTE K - FINANCIAL INSTRUMENTS NOT MEASURED AT FAIR VALUE

Some of the Company's financial instruments are not measured at fair value on arecurring basisbut
are recorded at amounts that approximate fair value due to their liquid or short-term nature. Such
financial assets and financial liabilities include: cash and cash equivalents, cash deposited with the

clearing broker, receivables - brokers, dealers, and clearing organization.

NOTE L - SUBSEQUENT EVENTS

The Company evaluated subsequent events and transactions that occurred subsequent to December
31, 2020, through the date the financial statements were available to be issued, for potential
recognition or disclosure in the accompanying financial statements. The Company didn't identify

any subsequent events that would requirerecognitionor disclosure in the financial statements.
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