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OATH OR AFFIRMATION

I, Michael J.Tedesco, affirm that, to the best of my knowledge and belief the accompanying financial statementsand supporting

schedules pertaining to the firm of Momentum Capital Markets, LLC, as of December 31,2020,are true and correct.I further

affirm that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any
account classified solely as that of acustomer, except as follows:

NONE

MANUNELJAY SANTANA
oTAAt ' for the State of Montana -

Residing at:

SEAL * sozeman, Montana Signature
My Commission Expires:

February10, 2025 g, 6, il

Title

/ Notary Public

This report **contains (check all applicable boxes):
O (a) Facing Page.
Ø (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
O (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
Ø (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and
the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

of Momentum Capital Markets, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Momentum Capital Markets,LLC as
of December 31,2020,the related statements of income, changes in member's equity, and cash flows for the
year then ended,and the related notes and schedules (collectively referred to as the "financial statements").
In our opinion, the financial statements present fairly, in all material respects, the financial position of
Momentum Capital Markets, LLC as of December 31, 2020, and the results of its operations and its cash
flows for the year then ended in conformity with accountingprinciples generally accepted in the United
States of America.

Basis for Opinion

These financial statements are the responsibility of Momentum Capital Markets, LLC's management. Our
responsibility is to express an opinion on Momentum Capital Markets, LLC's financial statements based on
our audit.We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Momentum Capital Markets,
LLC in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assuranceabout whether the financial statementsare free of
material misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

Auditors' Report on Supplemental Information

The supplemental information contained in Schedules I-II have been subjected to audit procedures performed
in conjunction with the audit of Momentum Capital Markets, LLC's financial statements. The supplemental
information is the responsibility of Momentum Capital Markets, LLC's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental information
is fairly stated, in all material respects, in relation to the financial statementsas a whole.

CROPPER ACCOUNTANCY CORPORATION
We have served as Momentum Capital Markets, LLC's auditor since 2020.
Walnut Creek, California
February 18,2021



MOMENTUM CAPITAL MARKETS, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2020

ASSETS

Cash and cash equivalents $ 127,307
Accounts receivable 10,000

Due from member 1,787,500

Prepaid expenses 162

Total assets $ 1,924,969

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accrued expenses $ 8,685
Total liabilities 8,685

Member's equity 1,916,284

Total liabilities and member's equity $ 1,924,969

The accompanying notes are an integral part of these financial statements.
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MOMENTUM CAPITAL MARKETS, LLC

STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31,2020

REVENUE

Investrnent banking fees $ 1,912,500
Interest income 9

Total revenue 1,912,509

EXPENSES

Professional fees 22,525

Regulatoryfees 4,700
Other operating expenses 2,416

Total expenses 29,641

Net income $ 1,882,868

The accompanying notes are an integral part of these financial statements.
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MOMENTUM CAPITAL MARKETS, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31,2020

Member's equity, as of January 1,2020 $ 33,416

Net income 1,882,868

Member's equity, as of December 31,2020 $ 1,916,284

The accompanying notes are an integral part of these fmancial statements.
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MOMENTUM CAPITAL MARKETS, LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31,2020

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 1,882,868

Adjustments to reconcile net income

to net cashprovided by operating activities:

(Increase) decreasein:

Accounts receivable (10,000)

Due from member (1,787,500)
Prepaidexpenses (162)

Increase (decrease) in:

Accounts payable (400)
Accrued expenses 8,685

Net cash provided by operating activities 93,491

Net increase in cash 93,491

Cash and cash equivalents, beginning of year 33,816

Cash and cash equivalents, end of year $ 127,307

SUPPLEMENTAL CASH DISCLOSURES

Franchise fees paid $ 800

Interest paid $ -

The accompanying notes are an integral part of these financial statements.
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MOMENTUM CAPITAL MARKETS, LLC

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2020

1. The Company

Momentum Capital Markets, LLC (the "Company") was organized as a California limited liability
company in January 2016. The Company is located in San Francisco, California and is owned by its
sole member, Momentum Cybersecurity Group, LLC ("Member"). As a limited liability company,
the liability of Member is limited to the value of the membership interest. As of January 22, 2020,
the Company is a securities broker dealer registered with the U.S. Securities and Exchange
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA").
The Company provides advisory services for strategic transactions in the technology industry with
an emphasis on the cybersecurity industry.

2. Significant Accounting Policies

Basis of Presentadon

The accompanying accrual basis financial statements have been prepared in accordance with

accounting principles generally accepted in the United States of America ("U.S.GAAP").

Use of Esdmates

The preparation of financial statements in conformity with U.S.GAAP may require management to

make estimates and assumptions that affect certain reported amounts and disclosures during the

reporting period. Actual results could differ from those estimates.

Fair Value ofFinancialInstruments

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent financial
instruments approximate the carrying values of such amounts.

Cash and Cash Equivalents
For purposes of the statement of cash flows, the Company considers all highly liquid investments,

with a maturity of three months or less at the time of purchase, to be cash equivalents. There are no

cash equivalents at December 31, 2020.

Accounts Receivable

Accounts receivable represents amounts that have been earned and billed to clients in accordance
with the terms of the Company's engagement letters with respective clients that have not yet been
collected. Effective January 1, 2020, the provision of Accounting Standards Update 2016-

13,Financial Instruments - Credit Losses ("ASU 2016-13") was adopted. ASU 2016-13 provides
revised guidance on evaluating accounts and notes receivable and other financial instruments for
impairment. ASU 2016-13 requires companies evaluate their financial instruments for impairment
and record an allowance for doubtful accounts and/or bad debt expense based on certain categories
of instruments rather than a specific identification approach. The provisions of this standard were
adopted using a method to estimate the allowance for doubtful accounts that considered both the

aging of accounts receivable and a projected loss rate of receivables.Accounts receivable and the
related allowance for doubtful accounts are written off when it becomes remote that payment for
services will be received. Per management's analysis, no allowance for doubtful accounts was
considered necessary as of December 31, 2020.

6



MOMENTUM CAPITAL MARKETS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31,2020

5. Revenue from Contracts with Customers (condnued)

Contract Balances (condaued)
Alternatively, a receivable is recognized when a performance obligation is met prior to receiving
payment by the customer. Receivables related to revenue from a contract with a customer totaled $0
and $10,000as of January 1,2020 and December 31, 2020, respectively.

Contract Costs
Direct incremental costs to obtain a contract or fulfill a contract are evaluated under the criteria for

capitalization on a contract-by-contract basis. There were no capitalized contract costs as of
December 31, 2020. Direct and indirect costs associated with investment banking engagements are
incurred by the Member.

6. Concentration of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit
risk consist principally of cash and cash equivalents. For the year ended December 31, 2020, the
Company maintains cash balances which, at times, may exceed federally insured limits. The
Company has not experienced any losses on its cash deposits.

For the year ended December 31, 2020,93% of investment banking fees were earned by one client.
As of December 31, 2020, 100% of accounts receivable was due from one client.

7. Net Capital Requirements

The Company is subject to the Uniform Net Capital Rule (Rule 15c3-1) under the Securities
Exchange Act of 1934, which requires the maintenance of minimum net capital and requires the

ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to 1. As of
December 31,2020, the Company had net capital of $118,622 which was $113,622in excess of its

required capital.

8. Risks and Uncertainties

The global pandemic caused by COVID-19 developed rapidly in 2020 and resulted in a high level of
uncertainty and volatility that impacted businesses in all sectors.

At this stage, the impact to the Company's business and financial results has not been significant
based on the type of business conducted. Based on management's experience to date, management

expects this to remain the case.The Company has taken certain health and safety operational
measures and continues to follow government policies and advice. While there has not been a
material impact thus far, the timeframe and outcome of the pandemic are uncertain.

9. Subsequent Events

The Company's management has evaluated subsequent events through the date on which the
financial statements were issued and has determined there were no material subsequent events to

disclose.

9



SUPPORTING SCHEDULES

PURSUANT TO RULE 17a-5 OF THE SECURITIES EXCHANGE ACT
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MOMENTUM CAPITAL MARKETS, LLC

SCHEDULE I
COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT

To RULE 15c3-1UNDER THE SECURITIES EXCHANGE ACT OF 1934("SEA")
AS OF DECEMBER 31,2020

NET CAPITAL

Total member's equity $ 1,916,284

Deductions and/or charges:
Non-allowable assets:

Accounts receivable $ 10,000
Due from member 1,787,500

Prepaid expenses 162

Total deductions and/or charges 1,797,662

Net capital $ 118,622

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required of 6 2/3% of aggregate

indebtedness of $8,685or $5,000,whichever is greater 5,000

Excess of net capital over minimum requirement $ 113,622

Aggregate indebtedness

Accrued expenses $ 8,685

Total aggregateindebtedness $ 8,685

Percent of aggregateindebtedness to net capital 7.32%

RECONCILIATION OF COMPUTATION OF NET CAPITAL
UNDER SEA RULE 15c3-1

AS OF DECEMBER 31,2020

Net capital,as reported in Company's

Part II of Form X-17-A-5 as of December 31,2020 $ 93,603

Decrease in member's equity (12,481)

Decrease in non-allowable assets 37,500

Net Capital Per Above Computation $ 118,622

11



MOMENTUM CAPITAL MARKETS, LLC

SCHEDULE II

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS AND

INFORMATION RELATING TO POSSESSION OR CONTROL REQURIEMENTS FOR

BROKERS AND DEALERS PURSUANT TO RULE 15C3-3

FOR THE YEAR ENDED DECEMBER 31,2020

The Company engages in the private placements of securities and mergers and acquisitions advisory
services. The Company does not accept customer funds or secunties and will not have possession
of any customer funds or securities in connection with these activities. Therefore, in reliance on
footnote 74 to SEC Release 34-70073 and as discussed in Q & A 8 of the related FAQ issued by
SEC staff, the finn will not claim an exemption from SEA Rule 15c3-3 as it does not effect
transactions for anyone defined as a customer under Rule 15c3-3 and there are no items to report
under the requirements of this Rule.

12
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Momentum Capital Markets,LLC

We have reviewed management's statements, included in the accompanying SEA Rule 1503-3

Exemption Report, in which (1) Momentum Capital Markets, LLC identified the following provisions of
17 C.F.R.§15c3-3(k) under which Momentum Capital Markets, LLC did not claim an exemption from
17 C.F.R.§240.15c3-3:because the Company filed the Exemption Report relying on Footnote 74 of the
SEC Release No. 34-70073 adopting amendments to 17C.F.F.§240.17a-5because the Company limits
its business activities exclusively to: (1) mergers and acquisitions; (2) private placements, and the
Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to

customers; (2) did not carry accounts of or for customers; and (3) did not carry PAB accounts (as
defined in Rule 15c3-3) throughout the most recent fiscal year without exception.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Momentum Capital Markets, LLC's claim to limiting its business activities to (1)
mergersand acquisitions; (2) private placements,and that the Company (1) did not directly or indirectly
receive,hold, or otherwise owe funds or securities for or to customers; (2) did not carry accounts of or
for customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the most
recent fiscal year without exception.

A review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects.

C OPPERACCOUNTANCY CORPORATION
Walnut Creek, California
February 18,2021
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Momentum Capital Markets LLC
101 SecondStreet|Suite 1275
SanFrancisco, California 94105

Re: SEA Rule 15c3-3 Exemption Report

Momentum Capital Markets, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by
certain brokers and dealers").This Exemption Report waspreparedas required by 17 C.F.R.§240.17a-
5(d)(1) and (4).To the bestof its knowledge andbelief, the Company states the following:

1. The Company does not claim an exemption under paragraph (k) of 17 C.F.R.§240.15c3-3,and

2. The Company is filing this Exemption Report relying on Footnote 74 of the SECReleaseNo.34-

70073 adopting amendmentsto 17 C.F.R.§240.17a-5becausethe Company limits its business
activities exclusively to: (1) private placementsof securities;(2) mergersandacquisitions advisory
services,and the Company (1) did not directly or indirectly receive,hold, or otherwise owe funds
or securities for or to customers; (2) did not carry accountsof or for customers;and (3) did not

carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without

exception.

Momentum Capital Markets, LLC

I affirm that, to my best knowledge and belief, this Exemption Report is true and correct.
DocuSigned by:

Audal14*
80906704WFD4F?

Michael J.Tedesco

Managing Partner & CCO

February 23,2021
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member

of Momentum Capital Markets, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of
1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumeratedbelow and were agreedto by Momentum Capital Markets, LLC andthe SIPC, solely to assist
you and SIPC in evaluating Momentum Capital Markets, LLC's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7) for the year endedDecember 31,
2020. Momentum Capital Markets, LLC's management is responsible for its Form SIPC-7 and for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordancewith standardsestablishedby the Public Company Accounting Oversight Board (United
States) and in accordance with attestation standards established by the American Institute of Certified

Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose.The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
recordsentries,noting no differences;

2) Comparedthe Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
III for the year endedDecember 31,2020 with the Total Revenue amount reported in Form SIPC-7
for the year ended December 31,2020, noting no differences;

3) Comparedany adjustments reportedin Form SIPC-7 with supporting schedulesand working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engagedto and did not conduct an examination or review, the objective of which would be
the expression of an opinion or conclusion, respectively, on Momentum Capital Markets, LLC's
compliance with the applicable instructions of the Form SIPC-7 for the year ended December 31,2020.
Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of Momentum Capital Markets, LLC and the
SIPC and is not intended to be and should not be used by anyone other than these specified parties.

CROPPERACCOUNTANC COP2 RA N
Walnut Creek,California

February 18,2021
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SECURITIESINVESTORPROTECTIONCORPORATION

SPC-7 P·°· 8°x 92185 2*0a2sh37n1gt83nD.C.20090-2185 SPC4
(36-REV 12/18) GeneralAssessment Reconciliation (36 REV 12/18)

12/31/2020
For the fiscal yearended _ _____ ____

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for &
purposes of the audit requirement of SEC Rule 17a-5: CL

Note: If any of the informationshownon the
MomentumCapital Markets, LLC mailing label requirescorrection,pleasee-mail

101 2nd Street, Suite 1275 any corrections to form@sipc.organdso

San Francisco,CA 94105 indicateon the formfiled.
Nameandtelephonenumberof personto CE

SEC File#: 8-70322 contact respectingthis form.
Michael Tedesco

2. A. General Assessment (item 2e from page 2)

B. Lesspaymentmadewith SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) i '
G. PAYMENT: 9 the box

Check mailed to P,0.Box0 Funds WiredD ACHO
Total (must be same as F above) $

H. Overpaymentcarried forward $(

3. Subsidiaries (8) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPCmember submitting this form and the
person by whomit is executed represent thereby MOmentum ,MgrketS, LLC
that all information contained herein is true, correct
and complete. (Nam of a s rÖar organization)

AStéonenignatura)

Datedthe 25 _day of February , 202_1_. ManagingPartner
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

m Dates:
Postmarked Received Reviewed

5 Calculations Documentation Forward Copy

4,, Exceptions:

72 Disposition of exceptions:



DocuSignEnvelopeID: A1E91C31-9FDF D63 in79-C527F3 545C,- J NET 0 PERAT ING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/20
and ending12/31/20

Eliminate cents

ae.mNtalrevenue(FOCUSLine12/Part ilA Line9, Code4030) $1,912,500

2b.Additions:
(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2)Netlossfromprincipaitransactionsin securitiesin tradingaccounts.

(3)Net lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5)Net lossfrommanagementof or participationin the underwritingor distributionof securities.

(6) Expensesother than advertising,printing,registrationfeesand legal fees deducted in determiningnet
profit frommanagementof or participationin underwriting ordistribution of securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthesaleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3)Commissions,floor brokerageandclearancepaidto otherSlPCmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7)Direct expensesof printing advertising and legai fees incurredin connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedbySection16(9)(L) of the Act).

(8)Otherrevenuenotrelatedeitherdirectlyor indirectlyto the securitiesbusiness.
(See InstructionC):

Interest 9
(Deductionsinexcessof $100,000 requiredocumentation)

(9) (i) Totalinterest and dividend expense(FOCUSLine22/PARTilA Line13,
Code4075plusline2b(4)above)butnot in excess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $

Enterthe greaterof line(i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues g 1,912,509

20.GeneralAssessment@ .0015 g2,869
(to page1,iine 2.A.)
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