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ØATH OR AFFIRMATION '

I, PeterB.Eoob , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules portaining to the firm of

Capital Management Partners, ino- i as

of December31 , 20£0___,are true and cotrect. I further sviear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary intótest in any account

classified solely as that of a customer, except as follows:

CAROLYNJ SIMMONS signature
CommissionNumber146121

MyCommissionExpires Chief FinancialOfficer
, January4y2024 Title

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income irr the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners* or Sole Proprietors' Capital,
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1501-3,
(i) Information Relating to the Possession or Control Requirements Undet Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Coniputation ofNetCapital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(i) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequacies found to exist or found to haveexisted since the dateofthe previous audit

**For conditions of confidential treatment of certain portions of this fìling, seesection 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm Broomingdale l chicago

To the Board of Directors and Shareholders of Capital Management Partners Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial¡condition of C ital Management Partners, Inc.as of
December 31,2020, the related statements of operations, changes in shar holders' equity, and cash flows for the

year then ended, and the related notes and schedules (collectively referre to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the fi ancialposition of Capital Management
Partners, Inc.as of December 31, 2020, and the results of its operations an its cash flows for the year then ended

in conformity with accounting principles generally accepted ih the United Sta es of Americal

Basis for Opinion

These financial statements are the responsibility of Capital Manageme t Partners, inci's management. Our
responsibility is to express an opinion on Capital Management Partners, l .'s financial statements based on our
audit.We are a public accounting firm registered with the|Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to sapital Management Partners, Inc. in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.T se standards require that we plan and
perform the audit to obtain reasonable assuranceabout whether the fin ncial statements are free of material
misstatement, whether due to error or fraud. Our audit included perform ng procedures to assess the risks of
material misstatement of the financial statements, whetheri due to error or raud,and performing procedures that
respond to those risks.Such procedures included examining, on a test basi , evidence regarding the amounts and
disclosures in the financial statements. Our audit also ineluded evaluati the accounting principles used and
significant estimates made by management, as well asi evaluating th overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our op;inion.

Supplemental information

The supplemental information listed in the accompanying table of contents as been subjected to audit procedures
performed in conjunction with the audit of Capital Management Partners, Inc.'s financial statements. The
supplemental information is the responsibility of Capital Management P rtners, Inc.'s management.Our audit
procedures included determining whether the supplemental information rec ciles to the financial statements or the
underlying accounting and other records, as applicable, and perforrning pr cedures to test the completeness arid
accuracy of the information presented in the supplemental information. In rrning our opinion on the supplemental
information, we evaluated whether the supplemental information, includin its form and content,is presented in
conforrnitywith 17 C.F.R.§240.17a-5.In our opinion, the supplemental info ation listed in the accompanying table
of contents is fairly stated, in all material respects, in relation to the financial tatements as awhole.

Wehave served as Capital ManagementPartners,Inc.'sauditor since2016

Bloomingdale, IL

February23, 2021
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Capital Management Partners, InC.
Statement of Financial Condition

AS Of DeCember 31,2020

ASSETS

Current Assets:

Cash 273,177
Commissions Receivable 155,465
Other Receivables 38,696

Prepaid Expenses 6,937

Total Current Assets: 474,275

FixedAssets--Net: 4,220

Other Assets 1,137

TOTAL ASSETS 479,632

LIABILITIESANDSHAREHOLDERSEQUITY

Current Liabilities:

Sales commissions payable 31,152
Expense and other reimbursements payable 67,051

Accounts payable and accrued expenses 76,598

Totai Current Liabilities: 174,801

Shareholder Equity:

Common stock, no par value, 3000 sharesauthorized,

2105 issued and outstanding, no par 652,490

Treasury stock, at cost (234,196)

Retained deficit (113,463)

Total Shareholder Equity 304,831

Totaf Liabilities & Shareholder Equity 479,632

The accompanying notes to the financial statemerits are an integral part of this statement
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Capital Management Partners, InC.
Statement of Operations

For the Year Ended DeCember 31, 2020

Revenues:

Commission revenue 464,551
Personnel reimbursement 320

Miscellaneous income 64,977

Total revenues: 529,848

Expenses:

Commission expenses 143,363

Salariesand benefits 123,864

General administration 129,215

Total expenses: 396,442

NET INCOME (LOSS): 133,406

The accompanying notes to the financial statements are an integral part of this statement
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Capital Management Partners, Inc.
Statement of Cash Flows

For the Year Ended December 31, 2020

Operating activities:

Net income (loss) $133,406

Adjustments to reconcile net income items

not requiring the use of cash:

Depreciation expense 1,344

Changes in other operating assets and liabilities:

Commissions receivable 225,791

Prepaid expense 231
Other receivabies 88,249
Advances to affiliate 130

Salescommissions payable (94,865)
Accounts payable and accrued expenses (25,949)

Net cash provided by operations $328,336

Investing activities:

Equipment purchase ($2,298)
Net cash used by investing activities: ($2,298)

Financingactivities:

Dividends paid ($150,000)
Net cash used by financing activities (150,000)

Net increase in cash during the fiscal year $176,038

Cashat December 31,2019 97,139
Cashat December 31, 2020 273,177

Supplemental disciosures of cash flow information:

interest paid during the fiscal year $0

income taxes paid during the fiscal year $0

Theaccompanyingnotes to the financial statementsare an integral part of this statement
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Capital Management Partners, Inc.
Statement of Changes in Shareholder Equity

For the Year Ended December 31, 2020

Common Stated Treasury Retained Total

Shares Amount Stock Surplus

(Deficit)

Balance at December 31, 2019 2,105 $652,489 ($234,196) ($96;867) Š321,426

Dividends paid shareholders (150,000) (150,000)

Net income (loss) 133,406 133,406

Balance at December 31, 2020 2,105 $652,489 ($234,196) ($113,461) $304,832

The accompanying notes to the financial statements are an integral part of this statement
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Capital Management Partners, Inc.
Notes to the Financial Statements

For the Year Ended December 31,2020

1.Organization

Capital Management Partners, Inc. (the Company) is a privately held Delaware State
corporation formed in December 1987 for the purpose of conducting business as an
introducing broker (IB) and a securities broker dealer (BD). As anIB, the firm is a
member of the National Futures Association (NFA) andregistered with the Commodity
Futures Trading Commission (CFTC) to solicit accounts for trading in registered futures.
In addition,as a BD, the Company is a member of the Financial Industry Regulatory
Authority (FINRA) to market investments in private placements.

2. Summary of Significant Accounting Polieies

Useof Estimates- The preparation of the financial statements in conformity with
generally accepted accounting principles requires management to make reasonable
estimates and assumptions that affect the reported amounts of the assetsandliabilities
anddisclosure of contingent assetsand liabilities and the reportedamounts of revenues
andexpensesat the date of the financial statementsand for the period they include.
Actual results may differ from these estimates,

Commission Revenues- The Company conducts a securities business consisting of acting
as a private placement agent effecting securities transactions on a best efforts or
subscription basis (not on a firm commitment basis). The Company does not receive or
hold customer funds or securities. The Company acts as a referral agent only. The
Company's clients send funds directly to the private placement manager. Commission
revenuesand related fees are recorded when the performance obligation has been met,
Any fee not received by the end of the fiscal year is included as Commissions Receivable
on the statement of financial condition.
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Investment Income- Dividends are recorded on the ex-dividend date.Interest is recorded

on an accrual basis. Realized and unrealized gains(losses) on marketable securitiesare
recorded on a trade date basis and are included in trading gain on the statement of
operations.

Fixed Assets- Fixed assetsare stated at cost.Depreciation of fixed assetsis provided
using the straight-line method over the estimated useful life of the asset.The following is
a summary of the estimated useful livesused in computing depreciationexpense:

Office equipment 5 years
Computer equipment 5 years

Expenditures for minor maintenance andrepairs are charged to expenseas incurred

Long Lived Assets- The Company reviews for the impairment of long-lived assets
whenever events or changes in circumstances indicatethat the carryingamount of an asset
may not be recoverable. An impairment loss would be recognized when estimated future
cash flows expected to result from the use of the asset andits eventual disposition is less
than its carrying amount.

Incometaxes- The Companyhas elected to be taxed asan S Corporationundetthe
Internal Revenue Service Code. Accordingly, under such an election, the Cornpany's
taxable income is reported by the individual shareholdersand therefore, no provision for
federal income taxes has been included in these financial statements.

3.Off Balance Sheet Risk

In the case of its IB activity, the Company may execute various transactions for the
benefit of customers through the clearing futures commission merchant. (FCIVI) This
business activity subjects the Company to certain off balance sheet risk vehichmay be in
excessof the liabilities reported in the statement of financial condition These
transactions are contracted on a margin basis whereby the customer is required to
maintain minimum margin with the clearing FCM In the event that a customer is in
default of an obligation to the FCM, the FCM will require the Company to fulfill the
obligationon behalf of its customer.This exposesthe company to credit risk.

The Company seeks to control this risk by monitoring the transactions of customer

accountson a real time basis. The Company hasthe authority to liquidate customer
positions at its discretion in order to ensure the account doesnot expose the Company to
an unacceptable level of credit risk.
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4.Fixed Assets- Net

The following table is a summary of fixed assetsat December 31,2020.

Office equipment $24,903
Computer equipment 32,562
Accumulated depreciation (53,245)

Fixed assets- net $4,220

Depreciation expense for the year endedDecember 31,2020was $1,344.

5.FINRA Arbitration

OnMarch 6,2019, a former client of the Company brought a Statementof Clairn in
FINRA Arbitration against the Company.After extended discovery and negotiation,the
claim was settled on January 23,2020, for the amount of $70,000.A down payment of
$10,000wasmadeon February 10,2020,and$3,000is to be paid to the client's attorney
each quarter for the next five years. The amount payable at year end is $48,000 and is
included in "Accounts payable andaccrued expenses" on the Statement of Financial
Condition.

6.Net capital requirement

The company is subject to the Securities andExchange Commission's uniform net capital
rule (Rule 15c3-1) which requires the Company to maintain a minimum net capital equal
to or greater than $45,000or 6 and 2/3% of aggregateindebtedness, and a ratio of
aggregate indebtedness to net capital not exceeding 15 to 1,both as defined. At
December 31, 2020, the Company had adjusted net capital of $129,529,which was
$84,529in excess of its required net capital of $45,000.At December 31,2020,ratio of
aggregateindebtedness to net capital schedule is 134.95%.

The Company is also subject to the net capital requirements under Regulation 1.17 of the
Commodity Exchange Act. Under these provisions,the Company is required to maintain
minimum net capital as defined of the higher of $45,000or $3,000per Associated Person
or $6,000per branch office. At December 31, 2020,the Company has 2 APs and 1
branch office, including the home office.
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7.Paycheck Protection Program (PPP) Loan and Forgiveness

OnApril 17,2020,the Company received a Paycheck Protection Program(PPP)loan in
the amount of $64,977.00.On October 19,2020,the Small Business Administration
(SBA) forgave this loan. This amount is included on the Statement of Operations as
Miscellaneous income.

8.Subsequent Events

The Company has made areview of material subsequentevents from December 31,2020,
through the date of this report and found no material subsequentevents reportable during
this period other than the resolution of the arbitration claim explained in note #5.
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Schedule I & II

Computation of Net Capital Under Rule15c3-1 of the Securities and
Exchange Commission, and Schedule II - Reconciliation of

Computation of Net Capital Pursuant to Rule 15c3-1

CREDIT:

Shareholders'equity $304,831

DEBITS:

Nonallowableassets:

Nonallowable portionof commissionsreceivable ($124,312)
Prepaid expenses (6,937)
Other receivables (38 696)
Advances to affiliate (0)
Fixedassets-net (4 220)
Other asset (1,137)

Total debits (175,s02)

NET CAPITAL $129,529

Haircuts (0)

ADJUSTEDNET CAPITAL $129,529

Minimum requirements of 6-2/3% of aggregate indebtedness
or$45,000, whichever is greater. 45,000

EXCESS NET CAPITAL $_84,529

AGGREGATEINDEBTEDNESS: $174,801
RATIOOF AGGREGATEINDEBTEDNESSTO NETCAPITAL 134.95%

Excess net capital reported on Form X-17A-5 $84,529

SeeReport of Independent Registered Public Accounting Firm
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Schedule III

Reconciliation between Audited and Unaudited
Statement of Financial Condition

As of December 31,2020

There were no differences between the net capital calculatedat ScheduleI andthe net
capital computed and reported in the Company's December 31,2020 FOCUSfiling.

Computation of Determination of ReserveRequirements
Pursuant to Rule 15c3-3

Not applicable

Information for Possession or Control

Requirements under Rule 15c3-3

Not applicable

See Report of Independent Registered Public Accounting Firm
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Report of Independent R.egistered Public Accounting Firm

To the Board of Directors and Shareholders of Capital Management Partners, Inc.

We have reviewed management's statements, included irr the accompanying Exemption Reportof Brokersand
Dealers,in which (1) Capital Management Partners, Inc.identified the following piovisioris of 17 C.F.R.§15c3-
3(k) under which Capital Management Partners, Inc.claimed an exemption from 17 C.F.R.§24 0.1503-3:
under the Non-Covered Firm Provision, and (2) Capital Managernent Partners, Inc.stated that Capital
Management Partners, Inc. met the identified exemption provisions for the most recent fiscal year

without exception. CapitalManagementPartners,Inc.'smanagementisresponsibleforcompliancewiththe
exemption provisions and itsstatements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board(United States)and accordingly, included inquiries andother required proceduresto obtainevidenceabout
Capital Management Partners, Inc.'s compliance with the exemption provisions.A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opínion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairiy stated in allmaterial respects, based on the provisionsset forth
in the Non-Covered Firm Provision.

Bloomingdale, IL
February23, 2021
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INDEPENDENTAUDITORS' REPORTON INTERNAL CONTROL

To the Sharehoiders of CapitaiManagement Partners,Inc.

In planning and performing our audit of the financial statements of Capitai Management Partners, inc. (the
"Company")as of and for the year ended December31, 2020, in accordance with auditing standards generally
accepted in the United States of America, we considered the Company's internal control over financial reporting
("Intemal Controi") as a basis for designing our auditing procedures for the purpose of eXpressing our opinionon
the financialstatements, but not for the purpose of expressing an opinionon the effectiveness of the Company's
Intemal Control. Accordingly, we do not express an opinion on the effectiveness of the Company's Internai
Controis.

Also, as required by Regulation 1.16 of the CommodityFutures Trading Commission("CFTC"),we haye made a
study ofthe practices and procedures(includingtests of compliancewith such practicesand procedures¶follywed
by the Company includingconsideration of controlactivities for safeguarding customer andfirm assets.This study
includedtest of such practicesand proceduresthat we comsideredrelevant to the objectivesstated in Regulation
1.16in makingthe following:

(1) the periodic computations of minimurnfinancialirequirements pursuant to Regulation1.17.

The management of the Company is responsible for establishing and maintaining Intemai Control and the
practices and procedures referred to in the preceding paragraphs. In fulfilling this responsibliity, estimates and
judgments by management are required to assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraphsand to assess whether those practices and
procedures can be expected to achieve the CFTC'sabove mentioned objectives, Two of the objectives of Intemal
Controi and the practices and procedures are to provide management with reasonable, but not absolute,
assurancethat assets for which the Company has responsibility are safeguardedagainst loss from unauthorized
use or disposition and that transactions are executed in accordance with management's authorization and
recorded properly to permit preparation of financial statements in conformity with generally accepted accounting
principles.Regulation 1.16(d)(2) lists additional objectives of the practices and praóedureslisted in the preueding
paragraphs.

Because of inherent ilmitations in Internal Control and the practices and procedures referred to above, error or
fraud mayoccur and not be detected. Also, projectionof any evaluationof thern to future periods is subject to the
risk that they may become inadequate because of changes in condítíons or that the effectiveness of their design
and operationmay deteriorate.

A controldeficiency exists when the design or operationofta controldoes notailow managementor employees,in
the normaicourse of performingtheir assignedfunctions,to preventor detect misstatementson a timely basia; A
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the
entity's ability to initiate, authorize, record, process,or report financial data reilably in accordancewith generally
accepted accounting principles such that there is more than a remote likelihood that a niisstatement of the entity's
financial statements that is more than inconsequential will not be prevented or detected by the entity's Internai
Control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than
a remote likelihoodthat a material misstatementof the financialstatementswill not be preventedor detected by
the entity's Internal Controi.

Our consideration of internal Control was for the limited purpose described in the first and second paragraphs and
would not necessarily identify all deficiencies in internal Control that rnight be material weaknesses. We did adt
identify any deficiencies in Internal Control and control activities for safeguarding assets and certain regulated
commodity customer or firm assets that we consider to be material weaknesses, as defined above.
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We understand that practices and procedures that accomplish the objectives referred to in the second paragraph
of this report are considered by the CFTC to be adequate for its purposes in accordancewith the Coinmodity
Exchange Act, and related regulations, and that practices and procedures that do not accomplishsuch objectives
in all material respects indicate a material inadequacy for such purposes.Based on this understanding and on our
study, we believe that the Company's practices and procedures as described ih the second paragraph of this
repott wereadequate at December31, 2020,to meet the CFTC'sobjectives.

This report is intended solely for the use of the shareholders, management, the CFTC, and other regulatory
agenciesthat rely on Regulation1.16 of the CFTC in their (egulation of introducingbrokers, and is not intendedto
be and should not be used for anyoneother than these specified parties.

Bloomingdale,IL
February23,2021
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NII
CAPITALMANAGEMENT

PARTNERS, INC.

February 19,2021

Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549

Re: Exemption Report for SEC Rule 15c3-3 for Fiscal Year 2020

Dear Sir/Madame,

For the fiscal year ending December 31, 2020,Capital Management
Partners, Inc. ("CMP") claimed exemption from SECRule 15c3-3 in that
CMP (1) did not directly or indirectly receive,hold,or otherwise owe funds
or securities for or to customers, other than money or other consideration

received and promptly transmitted in compliance with paragraph (a) or
(b)(2) of Rule 15c2-4; (2) did not carry aceounts of or for customers; and (3)
did not carry PAB accounts (asdefined in Rule 15c323).

CMP met the exemption provided above for the period ending December 31,
2020.

Sincerely,

PeterB. Ecob
Chief Financial Officer

HOO North 4th Street, Suite l41

Fairfield, Iown 52556
641-472-8800 • 800-621-2520 • Fax: 641-472-7320

Web site: www.capmgt.com
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