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A.REGISTRANT IDENTIFICATION
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75 JACKSON AVENUE

(No.and Street)

SYOSSET NY 11791
(City) (State) (Zip Code)
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B.ACCOUNTANT IDENTIFICATION
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NAWROCKI SMITH
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Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, FRANK BARRAVECHIA , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

RICHARD JAMES ASSOCIATES, INC. , as

of FEBRUARY 26 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

GaryM. Orkin

Notely Public, State of NewYork
No. 4761045

Qualified in Nassau County
Commission ExpiresJan.31, 20 .

2. /p Âl Signature

of blic CEO/CCO Title

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, aStatement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of theprevious audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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NawrockiSmith
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder's of
Richard James & Associates, Inc.:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Richard James &
Associates, Inc. (the "Company") as of December 31, 2020, and . the related notes
(collectively referred to as the financial statement). In our opinion, the financial statement
presents fairly, in all material respects, the financial position of Richard James &
Associates, Inc. as of December 31, 2020 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Richard James & Associates, Inc.'s
management. Our responsibility is to express an opinion on Richard James &
Associates, Inc.'s financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Richard James &
Associates, Inc. in accordance with the U.S.federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free of material misstatement, whether due to
error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our
audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Richard James and Associates Inc.'s auditor since 2017.

7: ':;yN220o2r1k



RICHARD JAMES & ASSOCIATES, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2020

ASSETS

Cash $ 1,217
Due from clearing broker 149,085
Receivable from parent 18,014
Other assets 14,244

TOTAL ASSETS $182,560

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES:
Commissions payable $ 75,610
Accrued expenses and other liabilities 14,613

TOTAL LIABILITIES 90,223

SHAREHOLDER'S EQUITY

Common stock, no par value; 200 shares authorized,
issued and outstanding, at stated value $ 100

Retained earnings 92,237

SHAREHOLDER'S EQUITY 92,337

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $182,560



RICHARD JAMES & ASSOCIATES INC.

NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2020

1. ORGANIZATION AND NATURE OF BUSINESS

Richard James & Associates, Inc. (the "Company") was organized in the State of NewYork on August 14,
2013 and on July 8, 2014 became registered as a broker-dealer with the Securities and Exchange
Commission (the "SEC") and is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA".)
The Company is a wholly owned subsidiary of Windmere Enterprises, LLC.

In the normal course of its business, the Company enters into financial transactions where the risk of
potential loss due to changes in market (market risk) or failure of the other party to the transaction to
perform (credit risk) exceeds the amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to market and counter-party risk through the
use of a variety of financial position and credit exposure reporting andcontrolprocedures.Inaddition,the
Company has a policy of reviewing the credit standing of each broker-dealer, clearing organization,
customer and/or other counterparty with which it conducts business.

The Company introduces its customer transactions to its clearing broker with whom it has a
correspondent relationship for execution and clearance in accordance with the terms of a clearance
agreement. In connection therewith, the Company has agreed to indemnify its clearing broker for losses
that the clearing broker may sustain related to the Company's customers. As of December 31, 2020,
amounts were owed to the clearing broker by these customers which were in connection with normal,
delivery-against-payment, cash-account transactions. After December 31, 2020 all amounts related to
such transactions were received from customers. Securities purchased by customers in connection with
those transactions are held by the clearing broker as collateral for the amounts owed.

2. SIGNIFICANT ACCOUNTING POLICIES

The Company maintains its books and records on an accrual basis in accordance with accounting
principles generally accepted in the United States of America ("U.S.GAAP")

Security transactions and financing with the clearing broker are classified as operating activities on the
statement of cash flows since this is the Company's principal business.

Cash and cash equivaients
The Company considers all highly liquid investments with an original maturity of three months or less to
be cash equivalents.

Use of Estimates
The preparation of financial statements in conformity with U.S. GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of these
financial statements. Actual results could differ from those estimates.

2. REVENUE RECOGNITION

Commission Revenue
Commission revenue represents sales commission generated by advisors for their clients'
purchases and sales of securities on exchanges and over-the-counter, as well as purchases of
other investment products. The Company views the selling, distribution and marketing, or any
combination thereof, of investment products to such clients as a single performance obligation
to the product sponsors.



RICHARD JAMES & ASSOCIATES INC.

NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

DECEMBER 31, 2020

2. REVENUE RECOGNITION (Continued)

The Company is the principal for commission revenue, as it is responsible for the clients' purchases and
sales and maintains relationships with the product sponsors. The advisors, if any, assist the Company in
performing its obligations. Accordingly, total commission revenues are reported on a gross basis. The
Company records commission revenue and related clearing expenses on a trade date basis as security
transactions occur.

Other Income
Other income is generated by interest income from margin accounts, firm account revenue, andother
feeschargedto customersand is recognizedwhen earned.

Leases
The Company accounts for its leases in accordancewith FinancialAccounting Standards Board("FASB")
Accounting Standards Update ("ASU") 2016-02, Leases.As of January 1, 2020, the Companydoes not
maintain any leases in excess of a one-year term. As such, the Company does not have an obligation to
record a right to use asset or an offsetting lease obligation. There is no impact to the Company'snet
capital. .

3. INCOME TAXES

The Company is recognized as a "S"Corporation by the intemal Revenue Service.

Uncertain tax positions should be recognized, measured, disclosed and presented in the financial
statements. This requires the evaluation of tax positions taken or expected to be taken in the course of
preparing the Partnership's tax returns to determine whether the tax positions are "more-likely-than-not"
of being sustained "when challenged" or "when examined" by the applicable tax authority. Tax positions
not deemed to meet the more-likely-than-not threshold would be recorded as a tax benefit or expense
and liability in the current year. The tax years that remain subject to examination are 2017, 2018, 2019
and 2020. As of December 31, 2020 management has determined that there are no material uncertain
income tax positions.

4. CASH IN BANK

The Company maintains cash and cash equivalents with financial institutions. Funds deposited with a
single bank are insured up to $250,000 in the aggregate by the Federal Deposit insurance Corporation
("FDIC"). Cash and securities deposited with a single brokerage institution are insured up to $500,000 per
account type of which a maximum of $250,000 in cash is insured by the Securities investor Protection
Corp. ("SIPC"). At times, cash balances may exceed the insured limits. The Company has not
experienced any losses in such accounts.

5. RELATED PARTIES

The Company has an administrative service agreement with the shareholder. Under this agreement,
shareholder provides rent and administrative services to the Company. These financial statements
include $233,340 related to this agreement.

6. COMMITMENTS AND CONTINGENCIES

As of December 31, 2020, the Company is not party to or subject to any adverse legal action.



RICHARD JAMES & ASSOCIATES INC.

NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

DECEMBER 31, 2020

7. RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The FASB has established the Accounting Standards Codification ("Codification" or "ASC") as the
authoritative source of generally accepted accounting principles ("GAAP") recognized by the FASB. The
principles embodied in the Codification are to be applied by nongovernmental entities in the preparation
of financial statements in accordance with GAAP in the United States. New accounting pronouncements
are incorporated in the ASC through ASU's.

For the year ending December 31, 2020, various ASU's issued by the FASB were either newly issued or
had effective implementation dates that would require their provisions to be reflected in the financial
statements for the year then ended.

The Company has either evaluated or is currently evaluating the implications, if any, of each of these
pronouncements and the possible impact they may have on the Company's financial statements. In most
cases, management has determined that the pronouncement has either limited or no application to the
Company and, in all cases, implementationwould not have a material impact on the financial statements
taken as a whole.

8. RULE 15C3-3
The Company is exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(ii) in that the
Company carries no margin accounts, promptly transmits all customer funds and delivers all securities
received, does not otherwise hold funds or securities for or owe money or securities to customers and
effectuates all financial transactions on behalf of customers on a fully disclosed basis.

9. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Net Capital Rule 15c3-1, which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtednessto
net capital, both as defined, shall not exceed 15 to 1 (and the rule of the 'applicable' exchange also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1.) At December 31, 2020, the Company had net capital of $60,079 which exceeded
the minimum requirement of $6,015 by $54,064. The Company's ratio of aggregate indebtedness to net
capital was 1.50 to 1.

10. SUSSEQUENT EVENTS

Subsequent events have been evaluated through February 26, 2021, the date that these financial
statements were available to be issued and no further information is required to be disclosed.


