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OATH OR AFFIRMATION

1, Larry Forrester , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Financial Securities of America, Inc. , as

of December 31 , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ture

President

Title

Notary Public MINDYTREVINO l
MyNotaryID#123997229 i

This report ** contains (check all applicable boxes): ExpiresJune11,2022 %(a) Facing Page. C
(b) Statement of Financial Condition.

(c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X),

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3,

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
First Financial Securities of America, Inc.:

Opinion on the Financial Statements

We have audited the accompanyingstatementsof financial condition of First FinancialSecurities of America, Inc. (the
"Company")as of December 31, 2020 and 2019, the related statements of operations, changes in shareholder's equity
and cash flows for the yearsthen ended, and the related notes to the financial statements. In ouropinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2020 and
2019, and the results of its operations and its cash flows for the years then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financiai statementsare the responsibilityof the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audits. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB")and are requiredto be independent with
respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of
the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of materiai
misstatement, whether due to error or fraud. Our audits included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audits also included evaluating the accounting principies used and significant estimates
made by management, as weli as evaluating the overall presentationof the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental schedules have been subjected to audit procedures performed in conjunction with the audit of the
Company's financial statements. The supplemental information is the responsibility of the Company's management.
Our audit procedures included determining whether the supplemental information reconcilesto the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the informationpresented in the supplemental information. in forming ouropinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the supplemental schedules are fairly stated, in all material
respects, in relationto the financial statementsas a whole.

We have served as the Company's auditor since 2004.

Houston, Texas
February 25, 2021

Houston | Champions | Galleria | Galveston



FIRST FINANCIAL SECURITIES OF AMERICA, INC.
STATEMENTS OF FINANCIAL CONDITION

DECEMBER31, 2020 AND 2019

ASSETS 2020 2019

Current assets:

Cash and cash equivalents and restrictedcash $ 1,407,088 $ 1,263,776
Commissions receivable 118,558 100,003
Receivables,related parties 16,588 27,334
Prepaid expenses 63,722 53,677

Total currentassets 1,605,956 1,444,790

Financing lease assets, net 1,099 1,456

Total assets $ 1.607.055 $ 1.446,246

LIABILITIES AND SHAREHOLDER'S EQUITY

Current liabilities:

Accounts payable and accrued expenses $ 29,707 $ 38,627
Current portion of financing lease obligation 352 310
Deferred tax liability 231 306
Incometaxes payable to Parent 58,144 106,480

Total current liabilities 88,434 145,723

Financing lease obligation, net of currentportion 885 1,241

Total liabilities 89,319 146.964

Commitments and contingencies

Shareholder's equity:
Class A common stock, no par value; 375,000 shares

authorized, issued, and outstanding 1,000 1,000
Additional paid-in capital 11,000 11,000
Retainedearnings 1,505,736 1,287,282

Total shareholder's equity 1,517,736 1,299,282

Total liabilities and shareholder's equity S 1.607,055 $ 1.446.246

The accompanying notes are an integral part of these financial statements.
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FIRST FINANCIAL SECURITIESOF AMERICA, INC.
STATEMENTS OF OPERATIONS

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019

2020 2019

Revenues:
Commission revenue $ 874,214 $ 875,840

Expenses:
Sales commissions 247,006 250,961
Service fee - related parties 180,000 180,000
Overhead expense reimbursement - related party 99,065 92,213
Licenses and fees 51,952 53,226
Taxes 8,825 10,819
Consulting fees 5,312 5,059
Amortization 357 557

Other operating expenses 5,000 5,000

Total expenses 597,517 597,835

Other expense
Interest expense 174 211

Net incomebefore income taxes 276,523 277,794

Provision (benefit) for incometaxes:
Current 58,144 58,073
Deferred (75) 264

Total provision for incometaxes 58,069 58,337

Net income $ 218,454 S 219,457

The accompanying notes are an integral part of these financial statements.
- 3 -



FIRST FINANCIAL SECURITIES OF AMERICA, INC.
STATEMENTS OF CHANGES IN SHAREHOLDER'S EQUITY

FOR THE YEARS ENDED DECEMBER31,2020 AND 2019

Class A Additional Total
Common Paid-in Retained Shareholder's

Stock Capital Earnings Equity

Balance, December 31, 2018 $ 1,000 $ 11,000 $ 1,067,825 $ 1,079,825

Net income - - 219,457 219,457

Balance, December 31, 2019 1,000 11,000 1,287,282 1,299,282

Net income - - 218,454 218,454

Balance, December 31, 2020 $ 1,000 $ 11,000 $ 1.505.736 $ 1.517,736

The accompanying notes are an integral part of these financial statements.



FIRST FINANCIAL SECURITIESOF AMERICA, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019

2020 2019

Cash flows from operating activities:
Net income $ 218,454 $ 219,457
Adjustments to reconcilenet income to

net cash provided by operating activities:
Amortization 357 557

Deferred tax (benefit) expense (75) 264
Changes in:

Commissions receivable (18,555) (21,562)
Receivables, related parties 10,746 (19,719)
Prepaid expenses (10,045) (565)
Accounts payable and accruedexpenses (8,920) 14,790
Accounts payable, related party - (15,690)
Income taxes payableto Parent (48,336) 58,073

Net cash providedby operatingactivities 143,626 235,605

Cash flows from financing activities:
Payments on financing lease obligations (314) (503)

Net cash used infinancing activities (314) (503)

Net increase in cash and cash equivalents and restricted cash 143.312 235.102

Cash and cash equivalents and restricted cash, beginning of year 1.263,776 1,028,674

Cash and cash equivalents and restricted cash, end of year $ 1.407.088 $ 1.263,776

Supplemental disclosuresof cash flow information:
interest paid S 174 $ 211

The accompanying notesare an integral part of these financial statements.
- 5 -



FIRST FINANCIAL SECURITIESOF AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS

1. Organization

First FinancialSecurities of America, Inc. (the "Company"or"FFS"),a wholly-owned subsidiary of AmericanFidelity
Assurance Company (the "Parent"), is a private investment banking firm and fully disclosed Introducing Broker-
Dealer located in Houston, Texas. The Company is registered as a Broker-Dealer with the Securities and
Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company's business is primarily the sale of variable annuity products to employees of schooi districts which are
also customers of First FinancialCapital Corporation, Inc. ("FFC"),which shares certain common management.

2. Summary of Significant Accounting Poiicies

Basis of Accountinq

The Company prepares its financial statements using the accrual basis of accounting in accordance with
$ accounting principles generally accepted in the United States of America ("U.S.GAAP").

Revenue Recognition

Revenuefrom contractswith customersincludescommissionseamed from the sponsorof the securitiesproducts.
The recognition and measurement of revenue is based on the assessment of individual contract terms. The
Company receivesand eams its commissionrevenue when the securitiesproducts are issuedby the sponsor. The
commissions received are generally based on a fixed rate applied, as a percentage, to amounts invested or the
value of the contract at the time of sale.

The Company does not have any revenue expected to be recognized in the future related to remaining
performance obligationsor contracts with variable consideration related to undelivered performance obiigations.
There was no revenue recognized in the current period from performance obligations satisfied in previous periods.
The Company's significant judgments made in connection with the adoption of Accounting Standards Codification
("ASC") Topic 606 included the determination of when the Company satisfies its performance obligation to
customers and the applicabilityof the as invoicedpractical expedient.

Allowance for Doubtful Accounts

The allowance for doubtful accounts reflects management's best estimate of probable losses inherent in the
commissions receivable baiance. The Company determines the allowance based on known troubled accounts,
historical experience, and other currently availabie evidence. At December 31, 2020 and 2019, there was no
allowance for doubtful accounts as management believes all accounts are collectible. During the years ended
December 31, 2020 and 2019, the Company has recorded no bad debt expense.

Use of Estimates

The preparation of financial statements in conformity with U.S.GAAP requires management to make estimates
$ and assumptionsthat affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statementsand the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents and Restricted Cash

The Companydefines cash andcash equivalents as cash on hand, demand deposits,andshort-term, highly liquid
investments with an original maturity of three months or less.

The Company has an agreement with Hilltop Securities, (the "clearing organization"), whereby the clearing
organization performs clearing functions for all security transactions with brokers and dealers. The clearing
organization requires that a security deposit balance of $10,000,which is includedas cash and cash equivalents
- restricted in the accompanying statement of financial conditions. During the year 2020, the Company no longer
offers security transactionswith brokers and dealers and closed the Hilltop restricted cash account.

$ - 6 -



FIRST FINANCIAL SECURITIES OF AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS

2. Summary of Significant Accounting Policies, continued

Cash and Cash Equivalents and Restricted Cash, continued

The following table provides a reconciliation of cash, cash equivalents, and restricted cash reported within the
statements of financiaiconditions that sum to the total of the same suchamounts shown in the statements of cash
flows.

2020 2019

Cash and cash equivalents $ 1,407,088 $ 1,253,776 .

Restricted cash - 10,000

Total cash, cash equivalents and restricted cash $ 1,407,088 $ 1,263,776

Lease

The Company recognizes and measures its leases in accordance with the Financial Accounting Standards Board
"FASB"ASC 842, Leases.The Company is a lesseeinseveral financing leasesfor officeequipment. The Company
determines if an arrangement is a lease,or contains a lease, at inception of a contractand when the terms of an
existing contract are changed. The Company recognizes a lease liability and a right of use (ROU) asset at the
commencementdate of the lease. The lease liability is initially and subsequently recognized based on the present
value of its future lease payments. Variable payments are included in the future lease payments when those
variable payments depend on an index or a rate. The discount rate is the implicit rate if it is readily determinable
or otherwise the Company uses its incremental borrowing rate.The implicit rates of our leases are not readily
determinable and accordingly, we use our incremental borrowing rate based on the information available at the
commencement date for all leases. The Company's incremental borrowing rate for a lease is the rate of interest it
would have to pay on a collateralized basis to borrow an amount equal to the lease payments under similar terms
and in a similar economic environment.The ROU asset is subsequently measured throughout the lease term at
the amount of the remeasured lease liability (i.e.,present value of the remaining leasepayments),plus unamortized
initial direct costs, plus (minus) any prepaid (accrued) lease payments, less the unamortized balance of lease
incentives received, and any impairment recognized. Lease cost for lease payments is recognized on a straight-
line basisover the leaseterm.

Concentrations of Credit Risk

Financial instruments which subject the Company to concentrations of credit risk include cash and cash equivalents
and commissionsreceivable.

FFS maintains its cash in banks selected based upon management's assessment of the bank's financial stability.
Balances periodically exceed the federal depository insurance limit; however, the Company has not experienced
any losses on its deposits.

Commissions receivable arise from the commission earned from the sale of variable annuity and/or mutual fund
products to employees of school districts. Collateral is generally not required for credit granted.

For the year ended December 31, 2020, approximately $297,500, or 44%, $139,000, or 15% of commission
revenue was earned from two sponsors of variabie annuity products. At December 31, 2020, approximately
$27,500, or 28% and $55,000, or 55%, of commission's receivable were from two sponsors of variable annuity
products.

For the year ended December 31, 2019, approximately $391,000, or 45%, $152,000, or 17%, and $91,000 or 10%
of commission revenue was earned from three sponsors of variable annuity products. At December 31, 2019,
approximately $42,000, or 42% and $41,000, or 41%, of commission's receivable were from two sponsors of
variable annuity products.

G - 7 -



FIRST FINANCIAL SECURITIESOF AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS

2. Summary of Significant Accountinq Policies, continued

income Taxes

Income taxes are provided for the tax effects of transactions reported in the financial statements and consist of
taxes currently due plus deferred taxes resulting from temporary differences betweenU.S.GAAP and income tax
reporting purposes.

The Companyfiles a consolidated federal tax return with its Parent. Based on a tax allocation agreementeffective
May 30, 2000, the Company's share of the consolidated federal tax liability for each taxable year for which the
Company is a member of the consolidated group is determined as if the Company were at all times during the
taxabie year and all previous years liabie for taxation as a separate taxpayer not included or includible in the
consolidated group.

The Company records a liability for uncertain tax positionswhere it is more likely than not that the tax positionwill
g not be sustained upon examination by the appropriate tax authority. Changes in the liability for uncertain tax

positions are reflected through income tax expense in the period when a new uncertain tax position arises,
Judgment changes about the likelihood of uncertainty, the tax issue is settled or the statute of limitation expires.
Any potential net interest income or expense and penalties related to uncertain tax positions is recorded in the
statementsof operations. During 2020 and 2019, the Company did not book any interest or penalties related to
uncertain tax positions.

Fair Value of Financial Instruments

The Company includes fair value information in the notes to financial statements when the fair value of its financial
instruments is different from the book value. When the book value approximates fair value, no additional disclosure
is made.

Reclassifications

Certain reclassification adjustments have been made to the prior year financial statements in order for them to be
in conformity with the current year presentation.Such reclassifications had no impact on the Company's financial
position, results of operationsor cash flows.

Recently issued Accountinq Pronouncement

Income Taxes

In December 2019, the FASB issued Accounting Standards Update No.2019-12, "Income Taxes (Topic 740):
Simplifying the Accounting for income Taxes," which is intended to simplify various aspects related to accounting
for incometaxes. This accounting update removes certain exceptionsto the general principles in Topic 740 and
also clarifies and amends existing guidance to improve consistent application. The accounting update is effective
for interim and annual periods beginning after December 15, 2020, and eariy adoption is permitted. The

g management is currently evaluating the impact that the accounting update will have on the financial statements.

3. Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses at December 31 consist of the following:

2020 2019

Commission payable $ 17,988 $ 24,812
Other accrued liabilities 11,719 13,815

Total accountspayable and accruedexpenses $ 29,707 $ 38,627

g - 8 -



FIRST FINANCIAL SECURITIES OF AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS

4. Income Taxes

For the years ended December 31, 2020 and 2019, the provision for income tax of $58,069 and $58,337,
respectively,approximated the expected incometax expense, based on the statutory tax rate of21%. The deferred
tax liability of $231 and $306, at December 31, 2020 and 2019, respectively, related primarily to accelerated
amortization and expenses not deductible for tax purposes. There is no difference in federal income tax expense
allocated from the Parent at the statutory rate with respect to income taxes recorded in the statements of operations
for the years ended December 31, 2020 and 2019.

5. Leases

For the years ended December 31, 2020 and 2019, the Company has a financing lease for office equipment with
remaining lease term of approx. 3 years and 4 years, respectively,with discount rate at 12.5%. Following is an

G analysis of right-of-use assets under financing lease as of December 31, 2020and 2019:

2020 2019

Financing lease, at cost $ 1,872 $ 1,872
Less accumulatedamortization (773) (416)

Total financing lease assets $ 1,099 $ 1,456

Financing lease obligation - current $ 352 $ 310
Financing lease obligation - long term 885 1,241

Total financing lease obligation $ 1.237 $ 1.551

Total financing lease expense for years ended December31 is shown below:

2020 2019

Non-cash lease expense (amortization of ROU assets) $ 357 $ 557
Interest on lease liability 174 211

Total lease expense: $ 531 $ 768

During the years ended December 31, 2020 and 2019, the Company paid $314 and $503, respectively of cash for
reduction in financing lease obligation.

Future minimum lease payments for the above assets under financing leasesat December 31, 2020 are as follows:

$ December 31,
2021 $ 488
2022 488
2023 488
2024 41

Total minimum obligations 1,505

Less interest 268

Present value of net minimum obligations $ 1.237

O - 9 -



FIRST FINANCIAL SECURITIES OF AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS

6. Related-Party Transactions

At December 31, 2020 and 2019, the Company had incometaxes payableto its Parent of $58,144 and $106,480,
respectively, representing the Company's share of the consolidated federal tax liabilities pursuant to its tax
allocationagreement.

At December 31, 2020 and 2019, the Company had an overhead expense reimbursement agreement in place with
FFC for which the Company reimburses FFC for certain operating expenses incurred, including a service fee of
$5,000,per month,which is included in servicefee expense in the accompanying statementsof operations. During
the years ended December 31, 2020 and 2019, the Company incurred overhead expense reimbursements to FFC
of $99,065 and $92,213, respectively.As of December 31, 2020, and 2019, FFC owed the Company $6,588 and
$27,334 for its over allocation of generaloperating expenseunder the agreement. Amounts owed bear no interest
and are included in accounts receivable, related party, in the accompanying statements of financial condition.

At December 31, 2020 and 2019, the Company also had an expense allocation agreement in place with First
FinancialAdministrators, Inc. ("FFA"),a third-party administrator that performs adrninistrative services related to
data processing of securities transactions and shares certain common management with the Company. The
Company incurred an expense of $120,000 during both the years ended December 31, 2020 and 2019 for these

administrative services, which is included in service fee expense in theaccompanyingstatements of operations.
As of December 31, 2020, and 2019, the Company owed $0 related to the expense ailocation agreement.

As of December 31, 2020, and 2019, the Company had accounts receivable of $10,000 and $0, respectively, from
the Parent.The baiances represent allocations of general operating expense reimbursements and are included in
receivables, related parties in the accompanying statementsof financial condition.

7. Net Capital Requirements

Pursuant to the net capitai provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is
requiredto maintain a minimum net capital, as defined under such provisions. Net capital and the related net
capital ratio may fluctuate on a daily basis.

At December 31, 2020 and 2019, the Company had net capital, as defined by the SEC, of $1,335,757 and
$1,141,628, respectively, which is $1,285,757 and $1,091,628, respectively, in excess of the net capital
requirementof $50,000. At December 31, 2020 and 2019, the Company's ratio of aggregate indebtedness to net
capitalas defined by SEC, was 0.07 to 1 and 0.13 to 1, respectively. The SEC permits a ratio for the Company at
this time of nogreater than 15 to 1.

8. Exemption from Ruie 15c3-3

The Company, as a fully disclosed Introducing Broker-Dealer, claims the exemptive provisionsof SEC Rule 15c3-
3 under paragraph (k)(2)(ii). As a result, the "Computation for Determination of Reserve Requirements" and

g "Information Relating to the Possession or Control Requirements" are not required as the clearing organization
clears all the Company's trades on a fully disclosed basis.

9. Subordinated Liabilities

The Company had no subordinated liabilities duringthe years ended December 31, 2020 and 2019. Therefore,
the statement of changes in liabilities subordinated to claims of general creditors has not been presented.

10. Subsequent Events

Management has evaluated subsequent events through February 25, 2021, which is the date the financial
statementswere available to be issued, and has concluded that there are no significant eventsto be reported.
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRMON
INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5

The Board of Directors
First Financial Securities of America, inc.:

In planning and performing our audit of the financial statements and supplemental schedule of First FinancialSecurities
of America, Inc. (the "Company"), as of and for the year ended December 31, 2020, in accordance with auditing
standards generally accepted in the United States of America, we considered the Company's internal control over
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. Accordingly, we do not express an opinionon the effectiveness of the Company's internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission ("SEC"),we have made a study of
the practices and procedures followed by the Company, including tests of compliance with such practices and
procedures that we considered relevant to the objectives stated in Rule 17a-5(g), in making the periodic computations
of aggregate indebtedness and net capital under Rule 17a-3(a)(11) and for determining compliance with the exemptive
provisions of Rule 15c3-3. We did not review the practices and procedures followed by the Company in making
quarterly securitiesexaminations, counts, verifications and comparisons, and the recordation of differences required
by Rule 17a-13 or in complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System, because the Company does not carry
security accounts for customers or perform custodial functions relatingto customersecurities.

The management of the Company is responsible for establishing and maintaining internal controls and the practices
and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraph, and to assess whether those practices and procedures can be
expected to achieve the SEC's previously mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable, but not absolute, assurance that assets for
which the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization and recorded properly to permit the
preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America. Rule 17a-5(g) lists additional objectivesof the practicesand procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above, error or fraud
may occur and not be detected. Aiso, projection of any evaluation of them to future periods is subject to the risk that
they may become inadequate because of changes in conditions or that the effectiveness of their design and operation
may deteriorate.

A deficiency in internai controi exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatementson a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in intemal
control that is less severe than a material weakness, yet important enough to merit attention by those charged with
govemance.

A materiai weaknessis a deficiency,or combinationof deficiencies, in intemal control, such that there is a reasonable
possibility that a material misstatement of the Company's financial statements will not be prevented, or detected and
corrected,on a timely basis.

Our consideration of intemalcontrolwas for the limited purpose described in the first and second paragraphs and would
not necessarily identify all deficiencies in internal control that might be materialweaknesses. We did not identify any
deficiencies in internal control and control activities for safeguarding securities that we consider to be material
weaknesses, as previously defined.

Houston | Champions | Galleria | Galveston



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5, continued

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of
this report are considered by the SEC to beadequate for its purposes in accordance with the Securities Exchange Act
of 1934and related regulations,and that practicesand procedures thatdo not accomplish such objectives in allmaterial
respects indicate a material inadequacy for such purposes. Based on this understanding and on our study, we believe
that the Company's practices and procedures were adequate at December 31, 2020 to meet the SEC's objectives.

This report is intended solely for the information and use of the board of directors,management, the SEC, the Financial
Industry Regulatory Authority, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered broker dealers, and is not intended to be, and should not be,
used by anyone other than these specified parties.

Houston, Texas
February 25, 2021
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*
FIRST FINANCIAL SECURITIES OF AMERICA, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

2020

Net capital:
Total shareholder's equity per the accompanying

financialstatements $ 1,517,736

Nonallowable assets:
Commissionsreceivable (net of commission payable) 100,570
Receivables, related parties 16,588
Financing lease assets, net 1,099
Prepaid expenses and other assets 63,722

Total nonallowable assets 181.,979

Netcapital before haircuts on security positions = 1,335,757
Haircuts on security positions -

Net capital 1,335,757

Minimum net capital required (the greater of $50,000
or 6-2/3% of total aggregate indebtedness) 50.,000

Excess net capital $ 1.285.757

Aggregate indebtedness $ 89,319

Ratioof aggregate indebtedness to net capital 0.07

Note: Computed regulatory net capital and aggregate indebtedness differ from that disclosed in the FOCUS report
filed under X-17a-5 on as follows:

Aggregate
Net Capital indebtedness

Per FOCUS report $ 1,339,791 $ 85,285

Post-closing adjustments:
Increase in accrued expenses (4,034) 4.034

Total $ 1,335,757 $ 89,319

The accompanying notesare an integral part of these financial statements.

4 - 13 -
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYlNG AGREED-UPON PROCEDURES RELATED TO

AN ENTITY'S SIPC GENERAL ASSESSMENT RECONCILIATION

The Board of Directors
First Financial Securities of America, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performedthe procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments [General Assessment

O Reconciliation (Form SIPC-7)] to the Securities investor Protection Corporation ("SIPC") for the year ended December
31, 2020, which were agreed to by First FinancialSecurities of America, Inc. (the "Company")and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating the Company's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). The managementof the Company is responsible for the Company's compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures
is soleiy the responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the amounts reported on the audited FormX-17A-5 for the year ended December 31,
2020, as applicable,with the amounts reported in FormSIPC-7 for the year ended December 31,
2020, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with the supporting schedules of revenue
deposits by carrier and product type, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supportingschedules of revenuedeposits by carrier and product type supporting the adjustments,
noting no differences; and

5. Compared the amount of any overpayment applied to the currentassessmentwith the Form SIPC-
7 on which it was originally computed, noting no differences.

O We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have cometo our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be
and should not be used by anyone other than these specified parties.

Houston, Texas
February 25, 2021

Houston i Champions I Galleria | Galveston



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e.o.sox 32ns 2*0"E."n","tes"óoo.C.200so.2,es( SWC-7
(36-REV 12/18) General ASSGSSmerit ROCORCillation (36-REV 12/18)

For the fiscal year ended 12/31/2020
(Read carefully the instructions in yourWorking Copy before com eting th Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: if any of the information shown on the

15*35******2376******-*******""**MIXED AADC220 I mailing label requires correction, pleasee-mail
any corrections to form@sipc.org andso

29565 FINRA DEc indicate on the form filed.
RRST FINANCIAL SECURITIESOF

11811 NORTH FWY STE 900 Name and telephone number of person to
HousTON,TX77060-3292 contactrespectingthis form.

2. A. General Assessment (item 2e from page 2) $ O

B. Less payment made with SIPC-6 filed (exclude interest)

Date Paid

C. Lessprior overpayment applied

D.. Assessmentbalancedue or (overpayment)

E. Interest computedon late payment (see instruction E) for___days at 20% per annum

F. Total assessmentbalanceand interest due (or overpayment carried forward) $

G. PÁYMENT: 9 the box
Check mailed to P.O.Box O Funds Wired Q ACH O
Total (must be same as F above) $

H. Overpayment carried foTWard $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

hearta71nfowhmailtnis exte uteddhreepsentt theerceobryrect Adid4 I , duet y 6 EdadN Me. -
aB M artnership or other organizatic

rized signature)

Dated the_ ay of tar , 20 2..) . (Est
(Tille)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible piace.

Dates:

:s Postmarked Received Revieweds.u
5 Caiculations Documentation Forward Copy

e Exceptions:
ca.
G Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMEN

Amounts for the fiscal period
beginning 1/1/2020
and ending 12/31/2020

Eliminate cents

2tae.mNt i revenue(FOCUSLine12/Part ilA Line9,Code.4030) L/ $
2b.Additions:

(1) Totai revenuesfromthe securities businessof subsidiaries (except foreign subsidiaries) and
predecessorsnotincluded above.

(2) Net loss fromprincipaitransactions in securitiesin trading accounts.

(3) Netlossfrom principal transactions incommoditiesin trading accounts,

(4}-interest arrd-dividerrdwnse datutteitin determiniTig item2E.

(S) Net lossfrommanagementof or participation in the underwriting or distribution of securities.

§ (6) Expensesotheithan adver4ising,printing, registration fees and legal fees deducted in determining net
profit frommanagementof orparticipation in underwriting or distribution of securities.

(7) Netlossfromsecurities in investmentaccounts.

Totai additions

2c. Deductions:

(1) Revenuesfromthe distribution of sharesof a registered openendinvestment companyor unit
investmenttrust, from the saleof variableannuities, from the business of insurance, from investment
advisoryservicesrendered to registered,investmentcompanies or insurance companyseparate
accounts,andfromtransactions in secuntyfuturesproducts.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerage and clearancepaid to other SIPC members in connectionwith
securities transactions.

(4) Reimbursementsfor postage in connectionwith proxy solicitation.

(5) Net gainfromsecurities in investment accounts,

(6) 100%of commissionsand markupsearnedfroin transactions in (i) certificates of deposit and
(ii) Treasurybills,bankersacceptancesorcommercialpaper that mature ninemonthsor less
from issuancedate.

(7) Directexpensesof printing advertising andlegal fees incurred in connection with other revenue
relatedtothesecuritiesbusiness(revenuedefined by Section16(9)(L) of the Act).

(8) Other revenuenotrelated either directly or indirectly to the securities business.
g (See instruction C):

(Deductionsinexcessof$106,000requiredocumentation)

(9) (1)Total interestand dividend expense(FOCUSLine 22/PART liA Line 13,
Code4075 plus line 2b(4) above)butnot in excess
of total interestand dividend income. $

(ii) 40%of margininterest earnedon customerssecurities
accounts(40%of FOCUSiine5,Code3960). $

Enter thegreater of line (i)or (ii) $9
Total deductions ÎÛ 2A

2d.SIPC NetOperatingRevenues

29. GeneralAssessment@.0015

g (to page 1, iine2 A.)
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REPORT OF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM
PURSUANT TO REVIEW OF MANAGEMENT'S EXEMPTION REPORT

UNDERRULE 17A-5 OF THE SECURITIES AND EXCHANGE COMMISSION

The Board of Directors
First FinancialSecurities of America, Inc.:

We have reviewed management's statements, included in the accompanyingExemption Report Under Rule 17a-5 of
the Securities and Exchange Commission, in which (1) First Financial Securities of America, Inc. (the "Company")

§ identified the following provisions of 17 C.F.R.§ 15c3-3(k) under which the Company claimed an exemptionfrom 17
C.F.R.§240.15c3-3: paragraph (k)(1) and (k)(2)(ii)(the"exemption provisions") and (2) the Company stated that First
Financial Securities of America, inc. met the identified provisions throughout the most recent fiscal year without
exception. The Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliancewith the exemption provisions.A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based onour review, we are not aware of any materialmodificationsthat should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph
(k)(1) and (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Houston,Texas
February 25, 2021

Houston | Champions Galleria | Galveston



FIRST FINANCIAL SECURITIES OF AMERICA, INC.
EXEMPTION REPORT UNDER RULE 17a-S OF THE SECURITIES AND EXCHANGE

COMMISSION

First Financiai Securities of America, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promuigated by the Securities and Exchange Commission(17 C.F.R. §240.17a-5, "Reportsto be made by certain
brokers and dealers").This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To
the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions of 17 C,F.R.
§240.15c3-3(k): Paragraph (k)(1) and (k)(2)(ii)

(2) The Company had noobiigations under17 C.F.R.§240.15c3-3 throughout the mostrecent fiscal year without
exception.

First Financiai Securities of America, Inc.

1,Lany Forrester,swear(oraffirm)that, to my bestknowledgeand belief, this ExemptionReport is inJe and correct.

Larry Forrester, President
February 25,2021
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