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OATH OR AFFIRMATION

I, DavidK.Richards , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Great American Investors, Inc. , as

of December31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

EDWA N. O CRN,JR
STATE OF MANSAs Signature

MyApptExp.: 74 -

President/Principal

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
2 (d) Statement of Changes in Financial Condition.
( (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
( (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

f (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
2 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOFINDEPENDENTREGISTEREDPUÒLICACCOUNTINGFIRM

To the Boardof DirectorsandShareholders
of GreatAmericaninvestors,Inc.

Opinion on the Financial Statements

Wehaveauditedtheaccompanyingstatementof financialconditionofGreatAmericanInvestors,Inc.as
of December31,2020,the relátedstatementsof operations,changes in stockholder'sequity,and cash
flows for theyearthen ended,and the related notes and schedules tcollectivelyreferredto as the financlai
statements). In our opinion,the financial statementspresent fairly,In all materialresppcts,the financial
positionof GreatAmericaninvestors,Inc.asof December31,2020, and the resultsof itsoperationsand
Rs cash flows for the year then ended in conformity with·accounting principles generallyaccepted in the
UnitedStatesofAmerica.
Basis for Opinion

These financial statementsare the responsibilityof Great American investors,Inc.'smanagement.Our
responsibility is to expressan oplnlonon GreatAmerican investors, Inc,'s financialstatementsbased on
our audit.We area publicaccountingfirm registered with the Public-CompanyAccountingOversightBoard
(United States) (PCAOB)andare requiredto be independentwith respect to Great Americaninvestors,
Inc, in accordancewith the U.S.federal securities laws and the applicablerules add regulationsof the
Securities andExchangeCommissionand the PCAOB.

We cónductedour audit inaccordancewith the standardsofthe PCAOB.Thosestandards·requirethatwe
planand performthe auditto obtainreasonableassuranceabout whetherthefinancialstatementsarefree
of materialmisstatement,whetherdue toerror orfraud.Ourauditincludedperformingproceduresto assess
the'risksof materialmisstatementof thefinancialstatements,whetherdue to erroror fraud,andperforming
procedures that respond to those risks. Such procedures includedexamining,on a test basis, evidence
regardingthe amountsanddisclosuresin the financial statements.-Ourauditalso includedevaluatingthe
accounting principlesused and significantestimates made by management,as well as evaluating the
overall presentationof the financialstatements.We believe that our auditprovidesa reasonablebasis for
our opinion.

Supplemental Information

The SchedulesI andil havebeensubjectedto auditproceduresperformedIriconjunctionwiththe auditof
GreatAmericanInvestors,Inc,'sfinancialstatements.The supplementalinformationisthe responsibilityof
Great American Investors,Inc.'smanagement,Ouraudit proceduresincludeddeterminingwhether the
supplemental Informationreconcilesto the financial statementsor the underlyingaccounting andother
records,as applicable,andperformingproceduresto,testthe completenessandaccuracyof the information
presented in the supplementalinformation,in forming our oplnlon on the supplemental[nformation,we
evaluatedwhetherthesupplementalInformation,including its form and content,lapresented-in conformity
with 17 C.F.R.§240.17a-5.In our opinion,the Schedules I and il arefairly stated,in all material respects,
in relation to the financialstatementsas awhole.

We have servedas GreatAmericanInvestors,Inc,'s auditor since2.018,

Olathe, Kansas
February 26, 2021



EXHIBIT A

GREAT AMERICAN INVESTORS, INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2020

ASSETS

Cash and cashequivalents $ 347,179
Commissions receivable 72,856
Other receivables - FINRA 5,656
Clearing deposits 10,127
Investments - Marketable Securities 939,080

Depreciable assets(net of accumulateddepreciationof $25,190)
Prepaid expenses

TOTAL ASSETS $ 1,374,898

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES
Accounts payable andother accruedexpenses $ 17,583
Accrued payroll taxesandbenefits 1,740
Margin account 43,129
Commissions payable 71,350

Total liabilities 133,802

STOCKHOLDERS' EQUITY
Common stock - 5,000shares@$5.00parvalue 25,000
Paid in capital 157,150
Retained earnings 1,058,946

Total stockholders' equity 1,241,096

TOTAL LIABILITIES AND STOCKHOLDERS'EQUITY $ 1,374,898

The accompanyingnotes are an integral part of thesefinancial statements
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EXHIBIT B

GREAT AMERICAN INVESTORS, INC.

STATEMENT OF INCOME

FOR TBE YEAR ENDED DECEMBER 3I, 2020

REVENUES
Commissions $ 553,387
Insurance S 181,974
Distribution Fees 337,979
Interest & dividends 21,917
Realized gains (losses)on investtnents 78,042
Unrealized gains (losses)on investments 145,539
Miscellaneous 18,594

Total revenues 1,337,432

DIRECT COSTS OF REVENUES
Commissions $ 748,194
Clearing expenses 47,684
Other charges - 795,878

GROSS MARGIN 541,554

EXPENSES

Salaries - Officer 54,000
Salaries - Other 18,000

Payro11taxes 5,592
Compliance 49,406
Depreciation 458
Dues and subscriptions 175

Licenses and fees 8,210

Margin interest 4,208
Insurance 793

Office 2,627

Postage 712
Professional services 24,295
Pension contributions 12,100

Rent 21,300

Telephone andutilities 10,520
FlNRA Fine 5,000

Legal 76
Miscellaneous 24,198

Total expenses 241,670

INCOME BEFORE INCOME TAXES 299,884

PROVISION FOR INCOME TAXES -

NET INCOME $ 299,884

The accompanying notes are an integral part of thesefinancial statements
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EXHIBIT C

GREATAMERICAN INVESTORS, INC.

STATEMENT OFCHANGESIN STOCKEIOLDER'SEQUITY

FOR THE YEAR ENDED DECEMBER 31,2020

Common Paid-In Retained

Stock Capital Earnings Total

BALANCE, BEGINNING OFYEAR $ 25,000 $ 157,150.00 $ 759,062 $ 941,212
Additions - -

Distributions - - - -

COMPREHENSIVE INCOME
Net income - - 299,884 299,884

BALANCE, END OF YEAR $ 25,000 $ 157,150 $ 1,058,946 $ 1,241,096

The accompanying notes are integral part of those financial statements
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EXHIBIT D

GREAT AMERICAN INVESTORS, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2020

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income S 299,884

Depreciation 458
(Gain) loss on sale of investments (78,042)
Unrealized (gains)losseson investments (145,539)
Adjustments to reconcile net incometo net cash

provided by operating activities:
Changesin operating assetsandliabilities:

(Increase) decrease in receivables (65,059)
(Increase) decrease agentadvances
(Increase) decreaseclearingdeposits (6)
(Increase) decreasein prepaid expenses
Increase (decrease)in accounts payable 15,697
Increase (decrease)in pensioncontribution (14,400)
Increase (decrease)in commissionspayable I1,204
Increase (decrease)in margin account (144,724)
Increase (decrease)in payroll liabilities (46)

Net cashprovided by operating activities (120,573)

CASH PROVIDED (USED) BY INVESTING ACTIVITIES:
Proceeds from saleof long term investments 269,247
Purchaseof long term investments (58,312)
Purchaseof depreciable assets (458)

Net cashprovided (used)by investing activities 210,477

CASH PROVIDED (USED) IN FINANCING ACTIVITIES:
Additional paid in capital
Shareholder distributions

Net cashprovided (used)in financing activities

NET INCREASE (DECREASE)IN CASHAND CASH EQUIVALENTS 89,904

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 257,275

CASH AND CASH EQUIVALENTS AT ENDOF YEAR $ 347,179

The accompanyingnotes are an integral part of these financial statements
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GREAT AMERICAN INVESTORS, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2020

NOTE 1 SIGNIFICANT ACCOUNTING POLICIES

A. Revenuesfrom Contracts with Customers

Brokerage comndssions.The Company buys and sells securitieson behalf of its customers.Each
time a customer enters into a buy or sell transaction,the Companychargesa commission.
Commissionsand related clearing expenses are recorded on the trade date (the date that the

Company fills the trade order by fmding and contracting with a counterpartyandconfirmsthetmde
with the customer).The Company believes that the performance obligationis satisfied on the trade
date becausethat is when the underlying financial instrument or purchaseris identified,the pricing
is agreedupon andthe risks andrewards of ownership have beentransferredto/from the customer.

Distribution Fees.The Company enters into arrangementswith managedaccountsor other pooled
investmentvehicles (funds) to distribute shares to investors.The Companymay receive distribution
feespaidby the fund up front, over time,upon the investor'sexit from the fund (that is,contingent
deferred salescharge), or as a combination thereof.The Company believes that its performance
obligation is the sale of securities to investors and assuch this is fulfilled on the trade date.Any
fixed amountsarerecognizedon the trade date andvariable amountsarerecognizedto theextent it
is probable that a significant revenue reversal will not occur oncethe uncertainty is resolved.For
variable amounts,asthe uncertainty is dependenton the value of the sharesat future points in time
aswell asthe length of time the investor remains in the fund,both of which arehighly susceptible
to factors outsidethe Company's influence, the Company doesnot believe that it can overcomethis
constraintuntil the marketvalue ofthe fund andthe investor activities areknown,which areusually
monthly or quarterly. Distribution fees recognized in the current period are primarily related to
performance obligationsthat have been satisfied in prior periods.

B. Management Estimates

The preparationof financial statementsin conformity with generally acceptedaccountingprinciples
requires managementto make estimatesand assumptionsthat affect the reported amounts of assets
and liabilities at December 31,2020 and revenuesandexpensesduring the year then ended.The
actual outcome of the estimates could differ from the estimatesmade in the preparation of the
financial statements.

Seeindependent auditor's report
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GREATAMERICAN INVESTORS, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2020

NOTE 1 SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Statement of CashFlows

Cash and CashEquivalents - For purposesof the statement of cashflows,the Company considers
all highly liquid debt instrumentspurchased with an original maturity of three months or lessto be

cashequivalents,For the year endedDecember 31,2020,the Companyhadno cashequivalents.

At December31, 2020,the Company had no cashbalancesin excessof FDICinsuredlimits.

CashPaid - Interest and Taxes - The amounts of cashpaid for interest andtaxesfor the year ended
December31,2020 areas follows:

Interest $ 4,208
Income taxes $ -

D. Depreciable Assets

Depreciable assetsare recorded at cost and depreciated over the estimateduseful lives of the
respectiveassets.

Maintenance andrepairs are charged to operations when incurred. Betterments and renewals are

capitalized.Depreciation for the year endedDecember 31,2020was$458.

NOTE 2 NET CAPITAL REQUIREMENTS

The Company is subjectto the SecuritiesandExchange Commission Uniform Net Capita1Rule (Rule1503-1)
which requires themaintenance of minimum net capital or a ratio of aggregateindebtednessto net capital,both
as defined,of lessthan 15to 1.At December 31,2020,the Companyhad aggregateindebtednessof $90,673
and net capital of $999,407,which resulted in a ratio of .0907to 1 and a ratio requirement of lessthan its

minimum requirement of $100,000.Therefore, atDecember 31,2020,basedon its minimum requirement, the

Company had excessnet capital of $899,407.

Seeindependent auditor's report
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GREAT AMERICAN INVESTORS, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2020

NOTE 3 INVESTMENTS

FASBASC820definesfair value, establishesaframework for measuringfair valueandestablishesahierarchy

of fair value inputs.Fair value is the price that would be received to sell an asset or paid to transfer a liability

in an orderly transaction between market participants at the measurementdate.A fair value measurement
assumesthat the transaction to sell the asset or transfer the liability occurs in the principal market,the most

advantageousmarket.Valuation techniques that are consistentwith the market,income or cost approach, as

specified by FASB ASC 820 areused to measurefair value.

The fairvaluehierarchyprioritizesthe inputs to valuationtechniquesusedto measurefair value into three
broad levels:

Level 1.Quotedprices (unadjusted) in active markets for identical assetsor liabilities that

the Company can accessat the measurementdate.

Level 2.Inputs other than quoted prices included within level 1 that are observable for the

assetor liability either directly or indirectly.

Level 3.Unobservable inputs for the assetor liability

The availability of observable inputs can vary from security to security and is affected by a wide variety of
factors,including, for example,the type of security, the liquidity ofmarkets, andother characteristicsparticular

to thesecurity.To theextent thatvaluation is basedon models or inputs thatarelessobservableor unobservable
in the market, the determination of fair value requires more judgment. Accordingly,the degreeof judgment

exercisedin determining fair value is greatestfor instruments categorizedin level3.

The inputs usedto measurefair value may fall into different levels of the fair value hierarchy.In suchcases,
for disclosurepurposes,the level in the fair value hierarchy within which the fair value measurement falls in
its entirety is determinedbasedon the lowest level input that is significant to thefair value measurement in its
entirety.

All of the Company'sinvestments areLevel 1 investments.

InvestmentsatDecember31,2020include marketable securitieswith acost basisof $351,807 andafair market
value of $939,080,resulting in anunrealized gain of $587,273.

NOTE 4 INCOME TAXES

The Company has elected to be taxed as a Sub-Chapter S Corporatlon; therefore, no income tax liability is
reflected on theaccompanyingfinancial statements.Tax years2017-2019 are still open,by statue,andsubject

to examination bythe respectivetax jurisdictions.

Seeindependent auditor'sreport
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GREATAMERICAN INVESTORS, INC,

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2020

NOTE 5 LEASE COMMITMENT

The Company leasesits office spacefor $2,600permonth.Theleaseis afive yearleasebeginningin June
2020.Officesharingreimbursementsof $9,900were received during 2020.Netleaseexpensewas $21,300.

NOTE6 EMPLOYEE PENSIONPLAN

The Company has set up a Simplified Employee Pension Plan (SEP)for the benefit of its employees.
Employees are eligible after being employed for three continuous years.Contributions were $12,100in 2020.

NOTE 7 RELATED PARTY

First American Financial Advisors,Inc.(FAFA) is a stateregistered investment advisor.David K.Richards is

the sole owner of FAFA andGreatAmerican Investors,Inc.(GAI) During 2020,therelated party transactions

totaled approximately $7,965in advisory fees.

NOTE 8 SUBSEQUENTEVENTS

Managementhasevaluatedsubsequentevents through February 26,2021,the datewhen the fmancial
statementswereavailable to be issued.Nothing was noted that would require further disclosure in the

financial statements.

Seeindependent auditor's report
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GREAT AMERICAN INVESTORS, INC.

NOTES TO FlNANCIAL STATEMENTS

DECEMBER 31,2020

SUPPLEMENTAL INFORMATION



SCHEDULEI
Page1of2

FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKERORDEALER as0f: DeCember31,2020
GreatAmerlCaninvestOrs,InC.

COMPUTATl0NOFNET CAPITAL

1, TotalownershlpequityfromStatementofFinancialCondition $ 1,241,096 3480
2. DeductOwnershipequitynotallowableforNetCapital - 3490
3, TotalownershipequityqualifiedforNetCapital 1,241,096 3500
4, Add:

A. Uabilitiessubordinatedtoclaimsofgeneralcredilorsallowableincomputauonofnetcapital - 3520
B. Other(deductions)orallowablecredits(Ust) - 3525

5. Totalcapitalandallowablesubordinatedliabilities $ 1,241,096 3530
6, Deductionsand/orcharges:

A, Total non-allowableassetsfrom
StatementofFinancialCondition(NotesBandC) $ 5,656 3640

B, Secureddemandnotedelinquency - 3690
C. Commodityfuturescontractsandspotcommodities-

proprietarycapitalchar9es - 3600|
D, Otherdeductionsand/orcharges - 3610 5,656 3620

7. Olheradditionsand/orallowablecredits(Ust) - 3630
8. Netcapitalbeforehaircutsonsecuritiespositions $ 1,235,440 3640
9. Haircutsonsecurities(computed,whereapplicable,pursuantto 1503-1(1):

A. contractualsecuritiescommitments $ - 3660|
S. SubordinatedsecuriUesborrowings 3670)
C. Tradingandinvestmentsecurities:

1, Exemptedsecuri6es 3735|
2. DebtsecuritIes - 3733
3. Options 3730
4. OthersecuriGes 140,862 3734

D. UndueConcentraSon 95,171 3650
E. Other(Ust)

- 3736

(236.033)|3740

10. NetCapilal ......................................., , .........,,,,,, ,, ....,,,, ,,,,,, ,,,, , , ,,,, ,,,, ....., ......., ,,,, ,, , , ,, ,,,,,,,, ,, .........................,$ 999407I 3750
OMITPENNIES

NOTE: Therewerenodifferencesnotedinthecomputationofnetcapitalbetweentheaudited
financialstatementsandthatofthefirm'sunauditedFOCUSReportfiling.

See independent auditor's report

10



SCHEDULEI
Page20f2

FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER as Of DeCember31,2020
GreatAmerICanInvestors,InC,

COMPUTATIONOFNETCAPITALREQUIREMENT

PartA

11.Minimumnetcapitalrequired(62/3%ofline19) 6,045[ 57551
12. Minimumdollarnotcapitalrequirementofreportingbrokerordealerandminimumnetçapitalrequirement

ofsubsidiariescomputedInaccordancewithNote(A) 100,000 3758
13.Net capitalrequirement(grealerofline 11or 12) 100,000 3760
14.Excessnetcapital(line10less13) 899,407 3770
15. Netcapital less greater of 10%of IIne 19or 120% of line 12 879,407 3780

COMPUTATIONOF AGGREGATEINDEBTEDNESS

16.TotalA.I.flabilitiesfromStatementofFinancialCondillon 90,673
17.Add:

A. Draftsfor immedialecredit
B. Marketvalueofsecuridesborrowedforwhichnoequivalentvalue

lapaidcredited 3810
C. Otherunrecordedamounts(Ust) 3820 - 3830

19.Totaleggregatelndebtedness 90,673 3840
20.Percenlegeofaggregateindebtednesstonotcapital(line18+ byline10) % 9.07%3850
21.Percentageofdebttodebt-equitytotalcomputedinaccordancewithRule1503-1(d) % - 3860

COMPUTATl0NOFALTERNATENETCAPITALREQUIREMENT

PartB

21.2%of combinedaggregatedebititemsasshowninFormulaforReserveRequirementspursuanttoRule1503-3prepared
asof thedateofthenetcapitalcomputationincludingbothbrokersordealersandconsolidatedsubsidlarles'debits - | 397Ò|

22.MinimumdollarnetcapitairequirementofreporUngbrokerordealerandminimumnelcapitalrequirementof
subsidiariescomputedin accordancewithNote(A) 3880

23.Netcapitalrequirement(greaterofline21or22) 3760
24.Excesscapital(line10less23) 3910
25.Netcapitalinexcessofthegreaterof:

A. 5%ofcombinedeggregaledebititemsor$120,000 | 392Ó|
NOTEs:

(A) Theminimumnetcapitalrequirementshouldbecomputedbyaddingtheminimumdollarnetcapitalrequirementofthereportingbroker
dealerand,foreachsubsidiarytobeconsolidated,thegreaterof:
1. Minimumdollarnelcapitalrequirement,or
2. 62/3%ofaggregateindebtednessor4%of aggregatedebltsifaltemativemethodla used.

(B) Donotdeductthevalueofsecuritiesborrowedundersubordinationagreementsorsecureddemandnote coveredbysubordinauen
agreementsnotinsatisfactoryformandthemarketvaluesofmembershipsinexchangescontributedforuseofcompany(contratoitem1740)and
partners'securitieswhichwereincludedinnon-allowableassets.

(C) Forreportsfiledpursuanttoparagraph(d)ofRule173-5,respondentshouldprovidealistofmaterialnon-allowableassets.

SeeIndependent auditor's report
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Schedule II

Great American Investors, Inc.

Computation of Determination of Reserve Requirements and
Information Relating toPossessionor Control RequirementsUnder Rule

15c3-3 of the Securities and Exchange Commission

December 31,2020

The Companydid not make a computation for determining the reserve requirement or
supply information relating to the possessionor control requirementspursuantto Rule
15c3-3 asit is exemptpursuantto subparagraph(k)(2)(i) and (k)(2)(ii) of Rule 150-3.
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REPORT OF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof Directors.andshareholder
of GreatAmericanInvestors,Inc.
We have reviewedmanagement'sstatements,includedin theaccompanyingExemptionReportfor year
ended December31,2020, inwhich (1) GreatAmerican Investors,Inc, identifiedthe followingprovisions
of 17C.F.R.§15c53(k)underwhichGreatAmericanInvestors,Inc,.claimedanexemptionfrom17C.F.R,
§240.15c3-3(k)(2)(l) and(k)(2)(II)(exemptionprovisions)and(2) GreatAmericanInvestors,Inc, stated
that Great American Investors,Inc.met the Identified exemption provisionsthroughout the most recent
fiscalyear withoutexception.GreatAmerloaninvestors,Inc.'smanagementla responsiblefor compliance
with the exemptionprovisionsandits statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
OversightBoard (United States)and,accordingly, included inquiriesand other required procedures to.
obtain evidence about Great American Investors,ino,'s compilancewith the exemption provisions.A
review is substantiallyless in scope than an examination,the objective of which is the expression of an
opinion on management'sstatements.Accordingly,we do not expresssuchan opinion.

Based' on our review, we are not aware of any materialmodifications that should be made to
management'sstatementsreferredto abovefor themto be fairly stated,in all materialrespects,based on
the provisionsset forth in paragraph(k)(2)(1)and (k)(2)(ll) of Rule 15c3-3 underthe securities Exchange
Act of 1934.

Olathe,Kansas

February 26, 2021



Great American Investors, Inc.
6025 Metcalf Lane

Overland Park, KS 66202
913-384-1800

Great American Investors, Inc.Exemption Report

U.S.Securities andExchange Commission
2061 Stout Street,Suite 1700
Denver, CO 80294

GreatAmericanInvestors,Inc.(the"Company)isaregisteredbroker-dealerssubjectto Rule17a-5

promulgated by the Securities andExchange Commission (17C.F.R.§240.17a-5,"Reportsto be made by
certain brokers and dealers").This Exemption Report was prepared as required by 17C.F.R.§240.17a-5(d)(1)
and (4).To the best of its knowledge and belief, the Company statesthe following:

1.The Company claimed exemption from 17C.F.R.§240.15c3-3under the following provisionsof 17
C.F.R.9240,15c3-3(k)(2)(i) and 15c3-3 (k)(2)(ii).

2.The Company met the identified exemptionprovisions in 17C.F.R.§240.15C3-3(k)throughoutthe
most recent flscal year without exception.

Great American Investors, Inc.

I, David K.Richards,swear or affirm that,to the best of my knowledge and belief, this Exemption Report is
true andcorrect.

February 26,2021

Member
FINRA/sIPC


