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OATH OR AFFIRMATION

I, deffrey Arthur Laine , swear (or affinn) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
COMMONWEALTH FINANCiAL GROUP, INC, , as

of December 31 , 202020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

If

Si ature

PRESIDENT

Title

T s report applic le boxes):" ) E

c there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition,
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Líabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3,

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit,

**For conditioris of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Jennifer WrayCPA PLLC
f6418 Beewood Glen Dr sugar Land,TX 77498 Tel: 281-9234665 Emaih jenniferwreveparalwahooAomPCADB#6326

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Tothe membet of
CommonwealthFinancialGroup, Inc

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Commonwealth Financial Group, Inc as of
December 31, 2020, the related statements of income, changes in shareholder's equity, and cash flows for the year
ended December 31, 2020, and the related notes and schedules. In our opinion, the financial statements present
fairly, in all material respects, the financial position of Commonwealth Financial Group, Inc as of December 31,
2020 and the results of its operations and its cash flows for the year ended December 31, 2020 in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Commonwealth Financial Group, Inc's management. Our
responsibility is to express an opinion on Commonwealth Financial Group, Inc's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Commonwealth Financial Group, Inc in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental information

The supplementary information contained in Schedules I, il & 111have been subjected to audit procedures
performed in conjunction with the audit of Commonwealth Financial Group, Inc's financial statements. The
supplemental information is the responsibility of Commonwealth Financial Group, Inc's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Supplementary schedule is fairly stated, in
all material respects, in relation to the financial statements as a whole.

Jermifer Wray CPA PLLC

We have served as Commonwealth Financial Group, inc's auditor since 2018

Sugar Land, Texas

Feb 28,2021



COMMONWEALTH FINANCIAL GROUP INC-
STATEMENTOFFINANCIAL CONDITION

AS OFDECEMBER 31,2020

ASSETS

Current assets:Cash $31,678
Accounts receivable 8,274
Prepaid Expense 024

Total Assets $40 076

LIABILITIES & SHAREHOLDER'SEQUITY

Currentliabilities: .
Accounts payable& accruedexpenses $ 6 693
Total Current Liabilities $ 6 693

Shareholder'sEquity:
Conmion stock; 1;000shares authorized, stated value
$1
1;000shares issued and outstanding $ I 000
Additionalpaid in capital $27,130
Retained eamings $,233

Shareholder'sequity $33,383

Total Liabilities & Shareholder'sEquity $40g076

Please seethe notes to the financial statements.
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COMMONWEALTH FINANCIAL GROUP,INC,
STATEMENTOF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2020

commissions &other
Revenues $ 95;349
Commissionexpenses 991)
Grossmargin $ 94;350

General and administrative expenses:

Salaries & consulting
Generaladministration 5,0
Totalgeneralandadministrative expenses 87 68692687

income fromoperations 1 672

Other income:
Otherincome
interest & dividend income 7

Net ircomebefore incometax provision
1,679

Provisionfor income taxes A 353)

Net(income (foss) $ 1.32N

Please see notes to the financial statements.
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COMMONWEALTH FINANCIAL GROUP, INC.
STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31,2020

Common Addhional Retained
Paid in

Stock Capital Eamings Total

Balanceat December 31, 2019 $1,000 $27,130 $$ $27 $32,057

Net locome for the fiscal year 1 326 £326

Balance at December 31, 2020 $1,000 $27, (30 $5 262 $33 383

Please see notes to $e financial statements
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COMMONWEALTH FINANCIAL GROUP,INC.
STATEMENTOF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 3%2020

Operatíngactivities:
Net income $ 1 326

Changes inotheroperating assetsand liabilities:
Receivables ( 366)
Prepaid Expenses 363

Accounts payable and accrued expenses (8 735)
Netcash used in
operations (8 738)

NeUncrease in cash during the fiscal
Year $ (8 738)

cash at December 31, 2019 $40416

Cash at December 31, :2O20 $ 31,678

Supplementaldisclosures of cash flow information

interest paid during the fiscal year $0
incometaxes paidduting the fiscal year $$$3

Please see notes to the financial statements
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COMMONWEALTH FINANCIAL GROUP,1NC.
NOTES TO FINANCIAL STATEMENTS

FORTHEYEAR ENDEDDECEMBFSR31,2020

1.Organization
CommonwealthFinancial Group, Inc. (the Company) is aprivately held corporation formed in

Virginia in 1993for the purpose of conducting business as a securities broker dealer (BD). As
a BD, the Company is registered with the Financial Industry Regulatory Authority (FINRA).
The Company sells various investments to individual clients located in the United States.

2. Summary of SignificantAccounting Policies

Useof Estimates- The preparation of the financial statements in conformity with generally
accepted accounting principles requires management to make reasonable estimates and
assumptions that affect the reported amounts of the assetsand liabilities and disclosure of
contingent assetsand liabilities and the reported amounts of revenues and expenses at the date
of the financial statements and for the period they include. Actual results may differ from
these estimates.

Commission Revenues- Commission revenues and related fees are recorded on trade date when

performance obligations are met.

Cash- For the purpose of calculating changes in cash flows, cash includes all cash balances and

highly liquid short-term investments with original maturity date of three months or less.

Income taxes- The Company accounts for income taxes in accordance with generally accepted

accounting principles which require an asset and liability approach to financial accounting and
reporting for income taxes. Deferred income tax assetsand liabilities are computed annually
for differences between financial statement and income tax bases of assets and liabilities that
will result in taxable income or deductible expenses in the future based on enacted tax laws and

rates applicable to the periods in which the differences are expected to affect taxable income.

Valuation allowances are established when necessary to reduce deferred tax assets and liabilities
to the amount expected to be realized. Income tax expense is the tax payable or refundable for
the period adjusted for the change during the period in deferred tax assets and liabilities.

The Company follows the accounting requirements associated with uncertainty in income taxes

using the provisions of Financial Accounting Standards Board (FASB) ASC 740,Income Taxes
Using that guidance, tax positions initially needto be recognized in the financial statements
when it is more likely than not the positions will be sustained upon examination by the tax
authorities, it also provides guidance for de-recognition, classification, interest and penalties,

accounting in interim periods, disclosure and transition. As of December 31,2019, the Company
has no uncertain tax positions that qualify for either recognition or disclosure in the financial
statements

All tax returns from fiscal years 2015 to 2017 are subject to IRS audit.



3.Fair Value of Financial Instruments

Fair Value Measurements under generally accepted accounting principles clarifies the principle
that fair value should be based on the assumptions market participants would use when pricing

an assetor liability and establishesa fair value hierarchy that prioritizes the information used to

develop those assumptions.Under the standard, fair value measurements are separately
disclosed by level within the fair value hierarchy as follows.

Level 1 eQuoted prices in active markets for identical assetsor liabilities.

Level 2 - Observable inputs other than Level 1prices such as quoted prices for similar assets or

liabilities; quoted prices in markets with insufficient volume or infrequent transactions (less
active markets); or model-derived valuations in which all significant inputs are observable or

can be derived principally from or corroborated by observable market data for substantially the
full term of the assets or liabilities.

Level 3 - Unobservable inputs to the valuation methodology that are significant to the
measurement of fair value of assets or liabilities.

To the extent that valuation is based on models or inputs that are less observable or unobservable

in the market, the determination of fair value requires more judgment. In certain cases, the inputs
used to measure fair value may fall into different levels of the fair value hierarchy. In such cases,
for disclosure purposes, the level in the fair value hierarchy within which the fair value
measurement is disclosed and is determined based on the lowest level input that is significant to

the fair value measurement.

Cash,accounts receivable, and accounts payable and accrued expenses in the balance sheet are
estimated to approximate fair market value at December 31, 2020.

4.RelatedParty Transactionst

The company rents office space from JMBB Partners,LLC a partnership ownedjointly by the sole
owner of Commonwealth Financial Group, Inc. under a year to year lease at the rate of $5 400;

annually, JMBB Partners,LLC owns the office condominium that is rented to the companys

Provision for income taxes is comprised ofthe fo4owing:

Net income (loss) before provisionfor incometaxes
Currenttax expense:

Federal:

Net income before provision for income taxes 1,679

Federal taxable base IA79
Federal tax (21%)
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Total provisionfor incornetax 353

5 Income Taxes

6.SubsequentEvents

The Company has made areview of material subsequent events from December 31,2020
through the date of this report and found no material subsequentevents reportable during
this period



COMMONWEALTH FINANCIAL GROUP,INC

Supplementary Schedule i
Computation of Net Capital Under Rule15e&Iof

the Securities and Exchange Commission
Decem ber 31,2020

CREDIT:

Shareholders' equity $33,383

DEBITS:
Non-allowableassets:

Accounts receivable (8 274)

Prepaid Expenses (i24)

NETCAPITAL $s4385

Lesshaircuts

ADJUSTED NET CAPITAL $24;985

Minimum requirernentsof 6-2/3% of aggregate indebtedness 59000
or$5,000 whichever isgreater.

EXCESS NET CAPITAL $19;965

AGGREGATE INDEBTEDNESS: $ 6;693

AGGREGATE INDEBTEDNESS TO NET CAPITAL 26 79%

Excessnet capital previously reported on FormX-i7A-5 $19,985

Adjustments

Excess net capital per audited report $199985

There is no materialdifferences between the computation of the 11etcapital presented above and

the computation of net capitaEreported in the company's corresponding unaudited form X-17A-6.
Part IIA filing as of December 31, 2020.
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COMMONWEALTH FINANCíAL GROUP,INC

Supplementary Statements it & 111Pursuantto SEA Rule 17a-5
Of the Securities and ExchangeAct of 1934

As the Year-Ended December 31, 2020

Schedule il

Statement Regarding Changes in Liabilities Subordinated to Claims ofGeneral Creditors

No Statementis required as no subordinated liability existed at any time of the year.

Schedle lil

Statement Regarding Reserve Requirement and Possession or Control Requirement

The Company operates pursuant to section (k)(1) exemption provisions of Rule 15c3-3 of the Securities
Exchange Act of 1934. Under these exemption provisions, the Computation of the Determination of the
Reserve Requirements and information Relating to the Possession or Control Requirements are not
required



Jennifer Wray CPAPLLC
16418 Beewood GiernDr Sugar Land,TX77496 Ten281-923-7665 Emelt jenniferwravcpa(alvahoo.corn PCA08#632a

REPORT OF 1NDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

To the Membersof
CommonwealthFinancialGroup, inc

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Exemption Report Review-Commonwealth Financial Group, Inc identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Exemption Report Review-Commonwealth FinancialGroup, Inc claimed an exemption from
17 C.F.R. §240.15c3-3(k)(1) (exemption provisions) and (2) Exemption Report Review-Commonwealth Financial
Group, Inc stated that Exemption Report Review-Commonwealth Financial Group, Inc met the identified exemption
provisions throughout the most recent fiscal year without exception. Exemption Report Review-Commonwealth
Financial Group, inc's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting OversightBoard
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Exemption Report Review-Commonwealth Financial Group, Inc's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Jennifer Wray CPA PLLC

Sugar Land, Texas.

Feb 26 2021

]



COMMONWEALTH FINANCIAL GROUP INC.
1233Haddonfield-Berlin Rd.,Suite 10

Voorhees,NJ 08043

December 31,2020

Rule 15e3-3 Exemption Report

This is to certify that, to the best of my knowledge and belief:

Commonwealth Financial Group, Inc. is a registered broker-dealer subjectto Rule i 7a-5

promulgated by the Securities and Exchange Commission (17 C.FR section 240.17a-5),
"Reportsto be madeby certain brokersanddealers").ThisExemption Reportwas
prepared as required by 17C.F.R. section 240.17a-5(d)(1) and (4). To the best of its

knowledge and belief Commonwealth Financial Group, Inc. states the following:

Commonwealth Financial Group, Inc.,claimed an exemption under provision 17C.F.R.
section 240.15c3-3 (k)(1), the exemption provision, as the company limits their activities

(both principal and agent) to transactions in certain redeemablesecurities of registered
investment companies (mutual funds) or insurance products. The company may briefly
handle customer funds and or/securities, but promptly transmits such funds and securities

received.

Additionally, the company doesnot hold funds or securities for, or owe money or
securities to, customers,

Commonwealth Financial Group, Inc. met the identified provision throughout the most
recent fiscal year without exceptions.

Thank you

,Laie
President

il


