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OATH OR AFFIRMATION

I, SWAWN D. TERRY , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MHT SECURITIES, L.P. , as

of DECEMBER 31 , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

O MARYPDYER Si ature

NotaryID#4534392
MyCommissionExpires MANAGING DIRECTOR

April19,2021
Title

ary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



MHT SECURITIES, L.P.

Financial Statements and Supplemental
Schedules Required by the

Securities and Exchange Commission

For the Year Ended December 31,2020

(With Report of Independent Registered Public Accounting Firm)



MHT SECURITIES, L.P.
INDEX

PMe

Report of Independent Registered Public Accounting Firm ...........................................1

Financial Statements

Statement of Financial Condition

December 31, 2020 .....................................................................................................3

Statement of Operations
For the Year Ended December 31, 2020 .....................................................................4

Statement of Changes in Partners' Capital
For the Year Ended December 31, 2020 ...................................................................5

Statement of Cash Flows

For the Year Ended December 31, 2020....................................................................6

Notes to Financial Statements

December 31, 2020 ................................................................,...................................7

Supplemental Information Pursuant to Rule 17a-5 of the Securities
Exchange Act of 1934 as of and For the Year Ended December 31,2020

Net Capital Computation, Computation of Basic Net Capital
Requirement, Computation of Aggregate Indebtedness ............................................11

Reconciliation with Partnership's Allowable Net Capital,
Exemptive Provisions Under Rule 15c3-3, Changes in Liabilities
Subordinated to Claims of General Creditors ..........................................................12



Accounting & Consulting, LLC

Reportof IndependentRegisteredPublicAccounting Firm

To theGeneralPartnerof MHTSecurities,L.P.

Opinion onthe FinancialStatements
Wehaveauditedthe accompanyingstatementof financialconditionof MHTSecurities,L.P.(the"Partnership")as of
December31, 2020,and the relatedstatementsof operations,changesin partners'capitalandcashflowsfor the
year then ended,and the relatednotesto the financialstatements(collectively,the financialstatements).In our
opinion,thefinancialstatementsreferredto abovepresentfairly, inall materialrespects,thefinancialpositionof the
Partnership as of December 31, 2020, and the results of its operationsand its cash flows for the year then ended in
conformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesof America.

Basis for Opinion
These financialstatementsare the responsibilityof the Partnership'smanagement.Our responsibilityis to express
an opinionon the Partnership'sfinancialstatementsbasedon ouraudit.Weare a publicaccountingfirmregistered
withthe PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andarerequiredto be independent
with respect to the Partnershipin accordancewith U.S.federal securitieslaws and the applicablerules and
regulationsoftheSecuritiesandExchangeCommissionandthePCAOB.

Weconductedour auditinaccordancewith thestandardsof thePCAOB.Thosestandardsrequirethatwe planand
performthe audit to obtain reasonableassuranceabout whetherthe financialstatementsare free of material
misstatement,whetherdue to error or fraud. The Partnershipis notrequiredto have, nor were we engagedto
perform,an auditof its internalcontroloverfinancialreporting.As part of our auditwe are requiredto obtainan
understandingof internalcontrolover financialreportingbut not for the purposeof expressingan opinionon the
effectivenessof thePartnership'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.

Ourauditincludedperformingproceduresto assessthe risks of materialmisstatementof the financialstatements,
whetherdue to error or fraud, andperformingproceduresthat respondto those risks.Suchproceduresincluded
examining,on a test basis,evidenceregardingthe amountsanddisclosuresin thefinancialstatements.Ouraudit
alsoincludedevaluatingthe accountingprinciplesusedandsignificantestimatesmadeby management,as well as
evaluatingtheoverallpresentationof thefinancialstatements.Webelievethatour auditprovidesa reasonablebasis
forouropinion.

SupplementalInformation
Thesupplementaryinformationcontainedin ScheduleI, Computationof Net CapitalUnderRule15c3-1, Schedulell,
Computationof RequirementsUnder Rule 15c3-3 (exemption)and Schedule lil informationRelatingto the
Possessionor Control RequirementsUnder Rule 15c3-3, all under the Rules of the Securitiesand Exchange
Commissionhave beensubjectedto audit proceduresperformedin conjunctionwith the auditof the Company's
financialstatements.The SupplementalInformationis the responsibilityof the Company'smanagement.Ouraudit
proceduresincludeddeterminingwhethertheSupplementalInformationreconcilesto thefinancialstatementsor the
underlyingaccountingandother records,as applicable,and performingproceduresto test the completenessand
accuracyof the informationpresentedin the SupplementalInformation,in formingour opiniononthe Supplemental

P5 N. St. Paul Street, Suite 3100 (214) 738-19
www.hartgravesllc.com

allas TX2521 admin e hart•.ravesllc.co



Information,we evaluatedwhetherthe SupplementalInformation,includingits form and content,is presentedin
conformitywith 17 C.F.R.§240.17a-5. In our opinion,the supplementaryinformationcontainedin ScheduleI,
Computationof Net CapitalUnder Rule 15c3-1, Schedulell, Computationof RequirementsUnder Rule 15c3-3
(exemption)andScheduleIll InformationRelatingto thePossessionor ControlRequirementsUnderRule15c3-3,all
underthe Rulesof theSecuritiesandExchangeCommissionare fairlystated,inall materialrespects,in relationto
thefinancialstatementsas a whole.

WehaveservedasthePartnership'sauditorsince2019.

Dallas, Texas
February10,2021



MHT SECURITIES, L.P.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2020

ASSETS

Cash and cash equivalents $ 62,011

Prepaid expenses 108,128

TOTAL ASSETS $ 170,139

LIABILITIES AND PARTNERS' CAPITAL

Accounts payable $ 1,250
Accrued liabilities 10,130

TOTAL LIABILITIES 11,380

PARTNERS' CAPITAL 158,759

TOTAL LIABILITIES AND PARTNERS' CAPITAL $ 170,139

The accompanying notes are an integral part of these financial statements.
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MHT SECURITIES, L.P.
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2020

REVENUE

Success & retainer fees $ 40,000
Interest income 99

Total revenue 40,099

EXPENSES

Compensation and benefits 1,391,883

Occupancy and equipment 200,554

Regulatory fees and expenses 16,983

Communications 47,578
Promotional expenses 42,800

Professional and legal fees 213,749

Other expenses 2,446
Total expenses 1,915,993

Income before taxes (1,875,894)

Provision for state income taxes (10,130)

NET INCOME $ (1,886,024)

The accompanying notes are an integral part of these financial statements.

4



MHT SECURITIES, L.P.
STATEMENT OF CHANGES IN PARTNERS' CAPITAL

FOR THE YEAR ENDED DECEMBER 31, 2020

General Limited

Partner Partner Total

Beginning Balance, January 1,2020 $ 912 $ 2,043,871 $ 2,044,783

Capital contributions - - -

Distributions - - -

Net income (189) (1,885,835) (1,886,024)

Ending Balance, December 31, 2020 $ 723 $ 158,036 $ 158,759

The accompanying notes are an integral part of these financial statements.
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MHT SECURITIES, L.P.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2020

CASH FLOWS FROM OPERATING ACTIVITIES

NET INCOME $ (1,886,024)

Adjustments to reconcile net income to net cash

provided by/(used in) operating activities:
Deduct non cash revenue

(Increase) decrease in assets:
Accounts receivable 27,856

Prepaid expenses 1,854,110
Increase (decrease) in liabilities:

Accounts payable (1,051)

Accrued expenses 10,130

Cash provided by operating activities 5,021

NET INCREASE IN CASH 5,021

CASH AT BEGINNING OF YEAR 56,990

CASH AT END OF YEAR $ 62,011

SUPPLEMENTAL INFORMATION:

CASH PAID FOR INTEREST $ -

CASH PAID FOR INCOME TAXES $ -

NON CASH DISTRIBUTION TO LIMITED PARTNER $ -

The accompanying notes are an integral part of these financial statements.
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NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2020

1.BUSINESS

MHT Securities, L.P., (the "Partnership") was formed, under the laws of the State of Texas, as a
partnership on November 17,2001 and will continue indefinitely until termination at the discretion
of the general partner. The Partnership is a registered member of the Financial Industry Regulatory

Authority ("FINRA") as a broker/dealer, and with the Securities and Exchange Commission
("SEC") under the Federal Securities Exchange Act of 1934 ("Act"). The Partnership advises on
mergers and acquisitions and acts as a placement agent in the private placement of securities. The
General Partner is MHT GPSecurities, L.L.C.The Partnership is wholly owned by its parent MHT
Partners, LP.

2.SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The Partnership's financial statements have been prepared on the accrual basis of accounting.

Use of Estimates and Assumptions

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America ("U.S. GAAP") requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent
assets and liabilities at the date of the financial statements, and the reported amounts of revenues

and expenses during the reporting period. Actual results could differ from those estimates.

Accounts Receivable

Accounts receivable consist primarily of retainers, fees and expense reimbursements earned during
the year but not received as of year-end. The majority of revenue is derived from retainers
collected in advance of work and financial advisory fees collected upon closing of an engagement.
Receivables are recorded only when substantial evidential matter is obtained as to the validity of
the receivable. As collection of receivables has historically been consistent and timely,
management determined collectability is reasonably assured; as such, the Partnership does not
record an allowance for doubtful accounts or maintain a policy for determining reserves for past
due or delinquent receivables. Any receivables deemed uncollectible are expensed in the
appropriate period.

Net Capital Requirements

The Partnership is subject to the SEC Uniform Net Capital Rule (Rule 15e 3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed certain limits. At December 31, 2020, the Partnership
was in compliance with both their minimum net capital and ratio of aggregate indebtedness
requirements.
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Revenue and Cost Recognition

Revenues are recorded when (i) a contract has been identified, (ii) the performance obligation(s)
in the contract have been identified, (iii) the transaction price has been determined, (iv) the
transaction

2.SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

price has been allocated to eachperformance obligation in the contract, and (v) the Partnership has
satisfied the applicable performance obligation. The expenses that are directly related to such
transaction are recorded as incurred and presented with operating expenses. Revenues associated
with the reimbursement of such expensesare recorded when the company is contractually entitled
to reimbursement and presented within other income.

Expense Allocations

Certain expenses (including, but are not limited to, payroll costs and rent expense) are allocated to
the Partnership by a related party, pro-rata, in relation to each of the related entity's share of
revenue, generated from the utilization of such expenses. The majority of these expenses are the
responsibility of the related party and are not due or payable directly by the Partnership.

Direct expenses of the Partnership, paid by the related party, are allocated in full to the Partnership
as they are incurred. Allocated expenses ended in October 2020 as the Partnership's parent (MHT
Midspan, LP) was sold effective the first week of October 2020. The Partnership was not included
in this sale and is in the process of being sole separately sometime in 2021.

Income Taxes

Net earnings are allocated to the partners based on their ownership percentages. Federal income
taxes on Partnership income are payable personally by the partners. Accordingly, no provision has
been made for federal income taxes. The Partnership is subject to state margin taxes.

The Partnership accounts for uncertain tax positions in accordance with ASC 740-10, Accounting
for Uncertainty in Income Taxes. ASC 740-10 provides several clarifications related to uncertain
tax positions. Most notably, a "more likely-than-not" standard for initial recognition of tax
positions, a presumption of audit detection and a measurement of recognized tax benefits based on
the largest amount that has a greater than 50 percent likelihood of realization. ASC 740-10 applies
a two-step process to determine the amount of tax benefit to be recognized in the financial
statements. First, the Partnership must determine whether any amount of the tax benefit may be
recognized. Second, the Partnership determines how much of the tax benefit should be recognized
(this would only apply to tax positions that qualify for recognition). As of December 31, 2020,
the Partnership had no uncertain tax positions. Accordingly, the Partnership has not recognized
any penalty, interest or tax impact related to uncertain tax positions. The statute of limitations
differs from state to state; however, generally, tax years 2016-2020 remain open to examination as
of the balance sheet date.
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Concentration of Credit Risks

Concentrations of credit risk consist of cash maintained in banks and accounts receivable. The

Partnership places its cash with quality financial institutions and by policy, limits the amount of
exposure to any one financial institution. At times during the year, however, cash in banks may
exceed federally insured limits. Accounts receivables are typically supported by legally binding
contracts. Management believes that its engagement acceptance, billing and collection policies
are adequate to minimize potential credit risk on accounts receivable. Management continuously
evaluates billings for potential uncollectible amounts.

3.RELATED PARTY TRANSACTIONS

Common Control

The Partnership and various entities are under common control and the existence of that control
creates operating results and financial positions significantly different than if the entities were
autonomous.

Allocated Expenses

The Partnership sharesexpenses relating to rent, utilities, office expenses and payroll with a related
party. The Partnership's allocation of shared expenses for the year ended December 31,2020 was
$1,854,111. At December 31, 2020, the Partnership had prepaid expenses of $108,128 to the
related party.

4.PARTNERS' CAPITAL

The management, control and direction of the Partnership and its operations, business and affairs
is vested exclusively in the General Partner. Additional capital contributions and distributions are
made at the discretion of the General Partner in accordance with the Partnership agreement.
Income and losses are allocated .01% to the General Partner and 99.99% to the Limited Partners,

in proportion to their respective sharing ratios. To the extent required by law, Limited Partners
shall not be personally liable for obligations of the Partnership.

5.CORONAVIRUS

On January 30, 2020, the World Health Organization declared the coronavirus outbreak a "Public
Health Emergency of International Concern" and on March l1, 2020, declared it to be a pandemic.
Actions taken around the world to help mitigate the spread of the coronavirus include restrictions
on travel, and quarantines in certain areas, and forced closures for certain types of public places
and businesses. The coronavirus and actions taken to mitigate the spread of it have had and are

expected to continue to have an adverse impact on the economies and financial markets of many
countries, including the geographical area in which the Company operates. On March 27, 2020,
the Coronavirus Aid, Relief, and Economic Security Act (CARES Act) was enacted to amongst
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5.CORONAVIRUS (CONTINUED)

other provisions, provide emergency assistance for individuals, families and businesses affected
by the coronavirus pandemic.

6.SUBSEQUENT EVENTS

The Partnership is in the process of entering into an agreement for sale of the Partnership to another
party. The sale date has not yet been determined and is expected to close sometime in 2021.

10



Supplemental Information

Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934

As of and For the Year Ended

December 31,2020



MHT SECURITIES, L.P.
SUPPLEMENTAL SCHEDULES REQUIRED BY RULE 17A-5

DECEMBER 31, 2020

Net Capital Computation

Total partners' capital $ 158,759

Non-allowable assets:

Prepaid expense (108,128)
Total non-allowable assets (108,128)

Haircuts on securities -

Total changes in partners' capital (108,128)

Net allowable capital $ 50,631

Computation of Basic Net Capital Requirement

Minimum net capital required $ 759

Minimum dollar net capital requirement

of reporting broker or dealer $ 5,000

Net capital requirement $ 5,000

Excess net capital $ 45,631

Computation of Aggregate Indebtedness

Total aggregate indebtedness $ 11,380

Percentage of aggregate indebtedness to allowable net capital 22.48%

See report of independent registered public accounting firm on supplemental schedules.
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MHT SECURITIES, L.P.
SUPPLEMENTAL SCHEDULES REQUIRED BY RULE 17A-5

DECEMBER 31, 2020

Reconciliation with Partnership's Allowable Net

Capital

Net allowablecapital- As reportedinCompany's

unauditedFOCUSreport $ 50,631

Net Companyauditadjustmentsandrounding -

Adjustednet allowablecapital,per auditedfinancialstatements $ 50,631

Computation for Determination of Reserve Requirement
under Exhibit A of Rule 15c3-3

ThePartnership isconsidered a "Non-Covered Firm"based on footnote 74 to SECRelease34-

70073.

Information Relating to Posessionand Control Requirements
under Rule 15c3-3

ThePartnershipis considereda "Non-CoveredFirm"basedon footnote74to SECRelease34-

70073.

Changes in Liabilities Subordinated to Claims of General Creditors

Suchclaimsat January1,2020 $ -

Additions

Reductions

Balanceofsuchelaimsat December31,2020 - $ -

See report of independent registered public accounting firm on supplemental schedules.
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Accounting & Consulting, LLC

Reportof IndependentRegisteredPublicAccounting Firm

To theStockholder
MHTSecurities,LP

We have reviewedmanagement'sstatements,included in the accompanyingExemptionReport in which (1)
MHT Securities,LP (the "Company")identified that it is considereda "Non-Covered Firm" exempt from
provisionsof 17 C.F.R.§15c3-3 and is filing its ExemptionReportrelying on footnote74 to SEC Release
34-70073, and as discussedin Q&A 8 of the related FAQ issued by the SEC staff. The Company limits its
business activities exclusively to advising clients in connection with securities transactions made with
relation to mergers and acquisitionsandprivateplacements.(2) The Company(1) did notdirectlyor indirectly
receive,hold,or otherwiseowe fundsor securitiesfor or to customers,other than moneyor otherconsideration
receivedand promptlytransmittedin compliancewith paragraph(a) or (b)(2) of Rule 15c2-4, (2) did not carry
accountsof or for customers;and (3) did notcarry PABaccounts(asdefinedin Rule15c3-3), throughoutthe most
recentfiscalyearwithoutexception.

Our reviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard
(UnitedStates)and, accordingly,includedinquiriesandother requiredproceduresto obtainevidenceaboutMHT
Securities,LP's compliancewith the exemptionprovisions.A review is substantiallyless in scope than an
examination,theobjectiveof whichis theexpressionof an opiniononmanagement'sstatements.Accordingly,wedo
notexpresssuchanopinion.

Basedon our review,we are not aware of any materialmodificationsthat should be made to management's
statementsreferredto abovefor themto be fairlystated,inall materialrespects,basedon theprovisionsset forthin
Rule15c3-3 underthe SecuritiesExchangeActof 1934.

Dallas,Texas
February10,2021

P5 N. St. Paul Street, Suite 3100 (214) 738-19'
www.hartgravesllc.com

allas TX 75201 admin «harteraveslic.co



M H T
SECURITIES

Member FINRA/SIPC

MHT Securities, LP's Exemption Report

MHT Securities, LP (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be
made by certain brokers and dealers").This Exemption Report was prepared as required by 17

C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

(1) The Company is considered "Non-Covered Firm" exempt from 17 C.F.R.§240.15c3-3 and
is filing an Exemption Report relying on footnote 74 to SEC Release 34-70073, and as
discussed in Q&A 8 of the related FAQ issued by the SECstaff.The Company limits its
business activities exclusively to: (1) private placement of securities (2) merger and
acquisitions.

(2) The Company (1) did not directly or indirectly receive, hold or otherwise owe funds or
securities for or to customers, other than money or other consideration received and
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did
not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in
Rule 15c3-3), throughout the most recent fiscal year without exception.

MHT Securities, LP

I, Shawn D.Terry, swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

By:

Title: Managing Director

January 26, 2021

2021 McKinney Ave, Suite 1950 Dallas, Texas 75201 phone 214.661.1290 ifax 214.954.9995 i mhtpartners.com


