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OATH OR AFFIRMATION

I, Bruce Raben , swear (or affirm) that, to the best of

my knowledge and beHef the accompanying financial statement and supporting schedules pertaining to the firm of
Hudson Capital Advisors BD,LLC _ __ as

of December 31 , 2020___, ai*e true and correct I further swear (or afñrm) that

neither the company nor ariy partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

66te of Na atia, CubaleOf Cickk }} o a

C4gnmet npet munm ta ínr affirmarf\ haforn mra

Manag rector

Title

O AC COSE

ry Public Noto y PubRc,Slote of Nevado
No.16-2968-1

This report ** contains (check all applicable boxes): My Appt, sp. My 5 2024

(a) Facing Page,

) (b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presentede a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL *
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

(j) A Reconciliation, includirig appopriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Linder Exhibit A of Rule 15c3-3

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

() (n) Areport describing any material inadequaciesfound to exist or found to have existed sincethe dateofthe previous audit

**For conditions of confidential treatment of certain portions pf this filing, see section 24a i 7a-5(a)(3),



Hudson Capital Advisors BD,LLC
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Joseph Yafeh CPA,Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
11300W. Olympic Blvd., Suite 875

Los AngelesCA 90064
310-477-8150 ~ Fax 310-477-8152

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors and Members
of Hudson Capital Advisors BD, LLC

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Hudson Capital Advisors BD, LLC as of
December 31, 2020, the related statements of income, changes in members' equity, and cash flows for the year
then ended, and the related notes and schedules collectively referred to as the "financial statements". In my
opinion, the financial statements present fairly, in all material respects, the financial position of Hudson Capital
Advisors BD,LLC asof December 31, 2020,andthe results of its operationsand its cashflows for the yearthen
ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Hudson Capital Advisors BD, LLC's management. My
responsibility is to express an opinion on Hudson Capital Advisors 80, LLC's financial statements based on my
audit, I am a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and am required to be independent with respect to Hudson Capitaf Advisors BD, LLC in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commissionand the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB Those standards require that i plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. My audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. My audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. I believe that myaudit providesa reasonable basis for my opinion.

Auditor's Report on Supplemental Information

The supplemental information consist of schedules I, ll, & ill has beensubjected to audit procedures performed in
conjunction with the audit of Hudson Capital Advisors BD, LLC's financial statements. The supplemental
information is the responsibility of Hudson Capital Advisors BD, LLC's managerneht. My audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performingprocedures to test the completenessand
accuracy of the information presented in the supplemental information. In forming my opinion on the supplemental
information, I evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C F,R. §240.17a-5. In myopinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statementsas a whole.

I have served as Hudson CapitalAdvisors BD, LLC's auditor since 2010.
Los Angeles, California
February 26, 2021



Hudson Capital Advisors BD,LLC
Statement of Financial Condition

December 31,2020

Assets

Cashand equivalent $ 286,386
Other receivable 430

Equipment (net of accumulated depreciation,$8,150) -

Total Assets 286,816

Liabilities and Member's Equity

Liabilities

Accruedexpenses 13,636
SBA Loan 97,207

Total Liabilities 110,843

Member'sEquity

Retained earnings 175,973

Total Liabilities and Member's Equity $ 286,816

Seeaccompanying notes to financial statements



Hudson Capital Advisors BD,LLC
Statement of Income

For the Year Ended December 31,2020

Revenue

Fees income $ 4,236,035
Reimbursedexpenes 1,000

Total Revenue 4,237035

Expenses

Commission expense 4,016,585
Office and administrative fees 11,381

Professional fees 38,450
Regulatory fees 8,102
All other expenses 26,247

Total Expenses 4,100,765

Income Before Tax Provision 136 270

Income Tax Provision 1 600

Net Income $ 134 670

Seeaccoinpanying notes to financial statements



Hudson Capital Advisors BD,LLC
Statement of Changes in Member's Equity .

For the Year Ended December 31,2020

Balance,December31,2019 $ 28,187

Capital Contribution 13,116

Net Income 134;670

Balance,December 31,2020 $ 175,973

Seeaccompanying notes to financial statements



Hudson Capital Advisors BD,LLC
Statement of Cash Flows

For the Year Ended December 31,2020

Cash Flows from Operating Activities:

Net income $ 134,670

Capital contribution non cash 13,116

Changes in operatingassetsand liabilities:
Accounts receivable 47,013
Other receivable

Accrued expenses 11,378

Commissionspayable (38,611)

Net cash provided by operating activities 167,566

CashFlows from Financing Activities:

SBA loan 97,207

Cash Flows for Investing Activities:

Net increase in cash 264,773

Cash - beginningof the year 21,613

Cash - end of the year $ 286,386

SupplementalCashFlow Information

Cash paid for interest $ -

Cash paid for income tax $ 800

See accompanying notes to financial statements



Hudson Capital Advisors BD,LLC
Notes to Financial Statements

December 31,2020

Note 1 - Organization and Nature of Business

Hudson Capital Advisors BD, LLC (the"Company''), was formed as a Delaware limited iiability
company on December 4, 2003. The Companyis registered asa broker-dealer in securitiesregistered
with the Securitiesand ExchangeCommission (SEC)and is amember of the Financial Industry
Regulatory Authority, Inc.(FINRA). The Company's primary businessactivities include providing
merger and acquisition advisory services,financial advisory services,andrestructuring services to
small and middle market companies.

The Company was a wholly owned subsidiary of HudsonCapital Advisors, LLC (the "Forrner
Parent"). Effective July 1, 2009, BIR, LLC (the ''Parent"), a companyaffiliated with a memberof the
Former Parent,acquired all of the Company'smembershipinterestsfrom the FormerParent.

As a limited liability company, the member is not personallyliable for any of the debts,obligations,
losses,clairns, or judgments on any of the liabilities of the Company whether arising in tort, contract,
or otherwise, except asprovided by law;

Note 2 - Significant Accounting Policies

Basis of Presentation

The Company conducts the following types of business as a securities broker-dealer, which comprises
several classesof services, including:

• Private placements of securities

• Advisor- banking, mergers & acquisitions

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United Statesof America requiresmanagementto makeestimates and assumptionsthat affect the
reported amounts of assets and liabilities and disclosureof contingent assets and liabilities at the date
of the financial statements andthe reported amounts of revenues ad expenses during the reporting
period. Actual results could differ frorn those estimates.

Revenues - Adoption of ASC Topie 606 Revenue from Contracts with Customers

On January 1,2019, the Company adopted ASC Topic 606, Revenuefrom Contracts with Customers
("Topic 606") using the modified retrospective method applied to those contracts which were not
completed as of January 1, 2019. Results of reporting periods beginningafter January 1,202.0are
presented under Topic 606, while prior period amounts are not adjusted and continue to be reported in
accordance with our historic accounting under Topic 605.

There wasno impact to retainedearningsas of January 1,2019,or to revenuefor the year ended
December31,2020,after adopting Topic 606,asrevenuerecognition and timing of revenue did not
change as a result of implementing Topic 606.



Hudson Capital Advisors BD,LLC
Notes to Financial Statements

December 31,2020

Note 2 - Significant Accounting Policies (continued)

Revenue recognition - Revenues are recognízed when control of the promised services is transferred
to customers,in an amount that reflects the consideration the Companyexpects to be entitled to in
exchange for those services. Revenues are analyzed to deterrnine whether the Company is the principal
(i.e.reports revenues on a gross basis) or agent (i.e.reports revenues on a net basis) in the contract.
Principal or agent designations depend primarily on the control an entity hasover the product or
service before control is transferred to a customer. The indicators of which party exercises control
include primary responsibility over performance obligations, inventory risk before the good or service
is transferred and discretion in establishing the price.

Fees Earned (Investment Banking Fees:M&A Advisory) includesthe following:

Placement Fee Income - Placement fee income is earned from providing private placement and
advisory services. Revenue is recognized when earned, either by fee contract or the success of a
predetermined specified event, and the incorne is reasonablydeterminable and collectability assured
Revenue collected in advance of performing the service is treated asunearned revenue.

Leases - in February 2016, the FASB issuedASU 2016-02, "Leases"that requiresfor leaseslonger
than one year, a lessee to recognize in the statement of financial condition a right ofauseasset,
representingthe right to use the underlying asset for the lease term, and a lease liability, representing
the liability to make lease payments. The accounting update also requires that for finance leases,a
lessee recognize interest expense on the lease liability, separately from the amortization of the right-of-

useasset in the statements of earnings,while for operating leases, such amounts should be recognized
as a combined expense.In addition, this accounting update requires expanded disclosures about the
nature and terms of leaseagreements.The accounting update is effective for fiscal years beginning
after December 15, 2018 (January 1,2020 for the Company) under a modified retrospective approach
and early adoption is permitted. The Company has reviewed the new standard and does not expect it to
have a material impact to the statement of financial condition or its net capital

Income Taxes

The Company is a single member limited liability companyand is treated asa disregardedentity for
income tax purposes. As such, the Company's operations are reported on the tax returns of its member,
who is responsiblefor any taxes thereon.

Therefore, no provision or liability for federal income taxes is included in these financial staternents.
The State of California has a similar treatment, although there exists a provision for a gross income tax
and a minimum Franchise Tax of $800.The accounting principles generally accepted in the United
States of America provide accounting and disclosure guidance about positions taken by an
organization in its tax returns that might be uncertain. Management has considered its tax positions
and believes that all of the positions taken by the Company in its Federal and State organization tax
returns aremore likely than not to be sustainedupon examination. The Company is subject to
examinations by U.S.Federal and State tax authorities from 2017 to the present, generally for three
years after they are filed.



Hudson Capital Advisors BD,LLC
Notes to Financial Statements

December 31,2020

Note 2 - Significant Accounting Policies (continued)

Depreciation

Depreciation is provided on a straight-line basisusing estimated useful lives of five to ten years.
Leaseholdimprovementsare amortizedover the lesserof the economicuseful life of the improvemerit
or the term of the lease.

Note 3 - Fair Value

Unlessotherwiseindicated, the fair valuesof all reportedassetsand liabilities that represent financial
instruments (none of which areheld for trading purposes)approximate the carryingvalueof such
amounts.

Note 4-Related Party Transactions

During the year ended December 31,2020 an affiliated company provided administrative services to

the Company for a total of $13,116 basedon the expensesharing agreement.The Companyalso
shares office spacewith this affiliated company.

Note 5 - Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks,and other fmancial institutions. In the event counter-parties
do not fulfill their obligations, the Companymay be exposed to risk. The risk of default
depends on the creditworthiness of the counter-party or issuer of the instrument. It is the

Company's policy to review, as necessary, the credit standing of each counter-party.

Note 6 - Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenanceof minimum net capital andrequires that the ratio of aggregate indebtednessto net.

capital, both as defined, shall not exceed 15 to L Rule 15c3-1 also provides that equity capital may not
be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10to 1.

At December31,2020, the Companyhad net capital of $213,394which was $208,394in excess of its
required net capital of $5,000.The Company'snet capital ratio was 34 to 1.

Note 7 - Income Taxes

The Company is a single member limited liability company and is treated as a disregarded entity for
federal income tax purposes.As such,the Company'soperations are reported on the tax returnsof its
member, who is responsible for any taxes thereon.



Hudson Capital Advisors BD,LLC
Notes to Financial Statements

December 31,2020

Note 8 - Exemption from the SEC Rule 15c3-3

The Company is a "non-covered" firm pursuant to Footnote 74 to SEC Release 34-70073 and is

therefore not subject to SEA Rule 15c3-3 for the most recent fiscal year endedDecember 31,2020.
The Company represents that it has not held customerfunds or securities,did not carry accounts of or

for customers and did not carry broker-dealerproprietary accountsasdefined in ExchangeAct rule

15c3-3. The Company limits its businessactivities to private placementsof securitieson a bestefforts

basis only and corporate finance and other investment banking advisory services.

Note 9 - Leases

The Cornpany shares office space with an affiliated company (see Note 4) which is on a month to
month basis.Rent expense of $16741was paid during the year.

Note 10 - Subsequent Events

Management has reviewed the results of operations for the period of time frorn its year end December
31,2020 to February 26,2021, the date the financial statements were available to be issued and has
determined that no adjustments arenecessaryto the amounts reported in the accompanyingfinancial
statements nor haveany subsequent events occurred, the nature of which would require disclosure.



Hudson Capital Advisors BD,LLC
Schedule I - Computation of Net Capital Requirement

Pursuant to Rule 15e3-1

December 31,2020

Computation of Net Capital

Total ownership equity from statement of financial condition $ 175,973
Less - non allowable assets: (430)
Allowable credits/PPP Loan 37,851

Net Capital $ 213,394

Computation of Net Capital Requirements

Minirnum net aggregate indebtedness -

6.67%of net aggregate indebtedness $ 4,866

Minimum dollar net capital required $ 5,000

Net Capital required (greaterof aboveamounts) $ 5,000

Excess Capital $ 208,394

Excess net capital at 1000% (net capital less 10% of

aggregate indebtedness) $ 206;095

Computation of AggregateIndebtedness

Total liabilities $ 110,843
Less: PPP loan to be forgiven (37,8511
Total liabilities for net capital computation $ 72,992

Aggregate indebtedness to net capital 034

Reconciliation with Company's Net Capital Computation (included in Part II of Form

X-17A-5 as of December 31,2020)

There are no material differences noted in the Company'snet capital computation
at December 31, 2020

Seeaccompanying notes to financial statements



Hudson Capital Advisors BD,LLC
Schedule H - Determination of Reserve Requirements

Pursuant to Rule 15c3-3 (e)
As of December 31,2020

The Company has no reserve deposit obligations under SEC 15c3-3(e) because it is a "non-
covered" firm pursuant to footnote 74 to SECRelease 34-70073 and therefore is not subject to
the Rule.



Hudson Capital Advisors BD, LLC
Schedule IH -Information Relating to Possession or Control

Requirements under Rule 15c3-3 (b)
As of December 31,2020

The Company has no possession or control obligations under SEC 15c3-3(b) because it is a "non-
covered" firm pursuant to footnote 74 to SEC Release 34-70073 and therefore is not subject to the
Rule



Joseph Yafeh CPA, Inc.
A ProfessionalAccounting Corporation

PCAOB Registered # 3346
11300 W.Olympic Blvd. Suite 875

Los Angeles CA 90064
310-477-8150 - Fax 310-477-8152

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYINGAGREED-UPON PROCEDURES

Boardof Directors of Hudson Capital Advisors BD, LLC

I have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the
Securities investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were agreed to by
Hudson Capital Advisors BD, LLC and the SIPC, solely to assist you and SIPC in evaluatíng Hudson Capital Advisors BD,
LLC's compliance with the applicable instructions of the General Assessment Reconciliation (Form StPC-7) for the year
ended December 31, 2020. Hudson Capital Advisors BD, LLC's management is responsible for its Form SIPC-7 and for
its compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
standards established by the Public CompanyAccountingOversightBoard (United States)and in accordancewith
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report.Consequently, I make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The proceduresI performed and my findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entriese noting
no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-.5 Part lil for the year
ended December 31, 2020 with the Total Revenueamount reported in Form SIPC-7 for the yearendedDecember 31,
2020, noting no differences;

3) Compared any adjustments reported in Form SIPC 7 with supporting schedules and working papers, noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SíPC-7 and in the related schedules and
working papers supporting the adjustments, notingno differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed, noting no differences.

I was not engaged to and did not conduct an examination or review, the objective of which would be the expression of an
opinion or conclusion, respectively, on Hudson Capital Advisors BD, LLC's compliance with the applicable instructions of
the Form SIPC-7 for the year ended December 31, 2020. Accordingly, i do not express such an opinion or conclusion.
Had I performed additional procedures, other matters might have come to my attention that would have been reportedto
you.

This report is intended solely for the information and use of Hudson Capital Advisors BD, LLC and the SIPC and is not
intended to be and should not be used by anyoneother than these specified parties.

Jpéep1N

Los Angeles, California
February26, 2021



Joseph Yafeh CPA, Inc.
A ProfessionalAccounting Corporation

PCAOB Registered # 3346
11300W.Olympic Blvd., Suite 875

Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

PBK-RP-6; Exemption Report Review-No Exceptions to Exemption Provisions

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Boardof Directorsand Members
of Hudson Capital Advisors BD, LLC

I have reviewed management's statements, included in the accompanying Rule 15c3-3 Exemption Report
pursuant to SEC Rule 17a-5, in which (1) Hudson Capital Advisors BD, LLC (the Company) did not claim an
exemption under paragraph (k) of 17 C.F.R.§240.15c3-3, and (2) the Company is filling this Exemption Report
relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 CF.R. § 240.17a-5

because the Company limits its business activities exclusívely to private placements of securities and advisor-
banking, merger & acquisitions. In addition, the Companydid not directly or indirectly receive, hold, or otherwise
owe funds or securities for or to customers, other that money or other consideratiori received and promptfy
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly
transmitted for effecting transactions via subscriptions on a subscription way basis where the funds are payableto
the issuer or its agent and not to the Company, did not carry accounts of or for customers; and did not carry PAB
accounts (as defined in Rule15c3-3) throughout the most recent fiscal year without exception.

Hudson Capital Advisors BD, LLC's management is responsiblefor compliance with exemption provisionsand its
statements.

My review was conducted in accordance with the standards of the Public CompanyAccounting Oversight Board
(United States)and, accordingly, included inquiries and other required proceduresto obtain evidence about
Hudson Capital Advisors BD, LLC's compliance with the exemption provisions.A review is substantially less in
scope than anexamination, the objective of which is the expression of anopinion on managements statements.
Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the Company's
business activities contemplated by Footnote 74 of SEC Release No. 34-70073 adopting amendments to 17
C.F.R.§240.17a-5, and related SEC staff Frequently Asked Questions,

Los Angeles, California
February 26, 2021



Hudson Capital Advisors BD,LLC
100 Wilshire Blvd, Suite 700

Santa Monica, CA 90401

February 24, 2021

Hudson Capital Advisors BD,L LC Exemption Report

I asmember of the managementof (the "Company") is responsiblefor compliancewith the
annual reporting requirements under Rule 17a-5of the Securities ExchangeAct of 1934.Those
requirements compel a broker or dealer to file annual reports with the SECand the broker's or

dealer'sdesignatedexaminingauthority.Oneof the reportsto beincludedin theannualfiling is
an exemption report prepared by an independent registered public accounting form, based upon a
review of assertions provided by the broker or dealer. Pursuant to that requirement, the

management of the Company hereby makes the following assertions.

The Company is a "non-covered" firrn pursuant to Footnote 74 to SECRelease 34-70073 and is
therefore not subject to SEA Rule 15c3-3 for the most recent fiscal year ended December 31,
2020. The firm does not claim an exemption under paragraph (k) of Rule 1503-3. IPs business
activities are private placements of securities and advisor banking, mergers& acquisitions.
During the year ended December 31,2020,the Company (1) did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers, other than money or other
consideration received and promptly transmitted in compliancewith paragraph (a) or (b)(2) of
Rule 15c2-4; (2) did not carr'y accounts of or for customers: (3) did not carry PAB accounts (as
defined in Rule 15c3-3).

The Company represents that it hasnot held customer funds or securities,did not carry accounts
of or for customers and did not carry broker-dealer proprietary accounts as defined in Exchange
Act rule 15c3-3.

The Company has maintai pliance with the above throughout the year ended December
31, 2020, witho tion.

Bruce Raben
President, CEO, CCO


