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OATH OR AFFIRMATION

I, ROBERT HAMMAN ,swear (or affirm) that, to the
best of my knowledge andbelief the accompanying financial statementand supporting schedulespertaining to the firm or

FIRST ASSET FINANCIAL INC. , as of

DECEMBER 31, 2020 are true andcorrect. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any accountclassified solely as that of
a customer,except as follows:

GABRigh &§§§Ý PRESIDENT
a 's NotaryPubHS:M1- ofRånds Title

My Appt.Explfê§ /3(332

P blic Notary

This report** contains (check all applicable boxes);
O (a) Facing page.
0 (b) Statementof Financial Condition.

(c) Statementof Income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statementof Comprehensive
Income (as defined in §210.1-02 of Regulation S-X).

(d) Statementof Changesin Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of changesin Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
D (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capita1Under Rule 15c3-1 andthe

Computation for Determination of the Reserve RequirementsUnder Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respectto methods of con-

solidation.
0 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC SupplementalReport.
O (n) A report describing any material inadequaciesfound to exist or found to have existed since the dateof the previous audit.

**For conditions of confidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).
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hab and Company, P.A.
100E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL32751 Email: osm@ohabco.com Fax 407-740-6441

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe Boardof DirectorsandStockholder's
of FirstAsset Financial,Inc.
Opinion on the Financial Statements

We have audited the accompanyingstatementof financial conditionof FirstAsset Financlai,Inc.asof December
31, 2020, the related statements of operations, changes in stockholders' equity, and cash flows for the year then
ended,andthe related notesand schedules (collectivelyreferred to as the "financial statements").In our opinion,
the financial statements present fairly, in all material respects, the financial position of First Asset Financial, Inc.
as of December 31, 2020, and the results of its operations and its cash flows for the year then ended in
conformitywith accountingprinciples generallyacceptedin the UnitedStates of America.

Basis for Opinion

Thesefinancial statements are the responsibilityof First Asset Financial, Inc.'smanagement.Our responsibilityis
to express an opinion on First Asset Financial, Inc.'sfinancialstatements based on our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)and
are required to be independentwith respect to First Asset Financial, Inc.In accordance with the U.S.federal
securities laws and the applicable rulesand regulations of the Securities and ExchangeCommissionand the
PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standardsrequire that we plan
andperformthe audit to obtain reasonableassuranceabout whether the financial statementsare freeof material
misstatement, whether due to error or fraud.Our audit included performing procedures to assess the risks of
materialmisstatement of thefinancial statements,whether due to error or fraud,and performingproceduresthat
respond to those risks.Such procedures included examining, on a test basis, evidence regarding the amounts
anddisclosures in the financial statements.Ouraudit also included evaluatingthe accountingprincipiosused and
significant estimates madeby management, as well as evaluating the overall presentation of the financial
statements.Webelieve that ouraudit providesareasonable basis for our opinion.

Auditor's Report on Supplemental information

The Schedules I, il and lil have been subjected to audit procedures performed in conjunction with the audit of
First Asset Financial,Inc.'sfinancial statements.The supplemental Information is the responsibilityof First Asset
Financial,Inc.'smanagement.Our audit proceduresincluded determiningwhether the supplementalInformation
reconclies to the financial statementsor the underlyingaccountingand other records,as applicable,and
performingprocedures to test the completenessand accuracy of the information presented in the supplemental
information.In forming our opinion on the supplemental information, we evaluated whether the supplemental
Information,including its formand content,is presented in conformitywith 17 C.F.R.§240.17a-5.In ouropinion,
the Scheduies I, li and lil are fairly stated, in all material respects, in relation to the financial statementsas a
whole.

Wehaveservedas FirstAsset Financial,Inc.'sauditorsince2009.
Maitland,Florida

February15,2021



FIRST ASSET FINANCIAL, INC.

STATEMENT OF FINANCIAL CONDITION

December 31,2020

ASSETS

Assets:

Cash and cash equivalents $ 77,182

Commissions receivable 18,242

Deposits with clearing broker 10,000

$ 105,424

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accounts payable and accrued liabilities $ 1,979

Commissions payable 16,594
PPP Loan UMB 25,100

43,673

Stockholders' equity:

Common stock, $1 par value; 10,000 shares authorized,

issued and outstanding 10,000
Additional paid-in capital 45,000

Treasury stock (3,000)

Retainedearnings (deficit) 9,751

61,751

$ 105,424

The accompanying notes are an integral part of these financiai statements.
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FIRST ASSET FINANCIAL, INC.

STATEMENT OF OPERATIONS

For the Year Ended December 31, 2020

Revenues:

Securities Commission(net) $ 145,472
Riskless Principal 15,870
Mutual Fund Sales 38,404

Mutual Fund 12b-1 331,436

insurance 2,854
Other Income 127,885

Total Revenue 661,921

Expenses:

Commission expense 305,389

Compensation and employee benefit 112,951

Occupancy (related party) 10,954
Professional fees 3,052

Regulatoryfees 20,301

Telephone and communications 12,465
Other operating expenses 4,542

Total expenses 469,654

Net income $ 192,267

The accompanying notes are an integral part of these financial statements.
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FIRST ASSET FINANCIAL, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

For the Year Ended December 31,2020

Additional

Common Stock Paid-in Treasury Retained
Shares Amount Capital Stock Earnings Total

Balances, December 31,2019 10,000 $ 10,000 $ 45,000 $ (3,000) $ 74 $ 52,073

Net income 192,267 192,267
Distributions (182,590) (182,590)

Balances, December 31,2020 10,000 $ 10,000 $ 45,000 $ (3,000) . $ 9,751 $ 61,750

The accompanying notes are an integral part of these financial statements
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FIRST ASSET FINANCIAL, INC.

STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2020

Cash flows from operating activities:

Net income $ 192,267

Adjustments to reconcile net income to net
cash provided by operating activities:

Commissions receivable 13,664

increase (decrease) in:

Accounts payable and accrued liabilities (1,449)

Net cash provided by operating activities 204,482

Cash flows from financing activities:

Distributions to stockholders (182,590)

Net cash used in financing activities (182,590)

Net increase in cash and cash equivalents 21,892

Cash and cash equivaients at beginning of period 55,290

Cash and cash equivalents at end of period $ 77,182

The accompanying notes are an integral part of these financial statements.
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FIRSTASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31,2020

Note 1- Summary of Significant Accounting Policies

Nature of Business

FirstAsset FinancialInc.("theCompany")is a securitiesbroker-dealer,registeredwith the Securities
Exchange Commission("SEC"),a memberof the FinancialindustryRegulatoryAuthority("FINRA"),
anda memberof the SecuritiesInvestorProtectionCorporation("SIPC").The Companywas
incorporatedinJune2005.

The Company'scommission incomeis substantiallyderived from purchasesand sales of securitieson
behalfof customers.The Companydoes notengage in proprietarytrading activities.Inaddition,the
Company is an approveddealer for various mutual fund houses and is an agent for various insurance
companies.Anytransactionswiththesemutualfundhousesor insurancecompaniesareconsummated
directiy between the customer and the mutual fund house or insurancecompany; the Company receives
a commission asagent.

As is typical in the industry, the Companyengages inactivitieswith various financial institutionsand
brokers.Inthe eventthese counter partiesdo notfulfill their obligations,the Company may beexposed
to risks.

Cash andCash Equivaients

For purposes of reportingthe statementof cash flows, the Company considers all cash accounts,which
arenotsubjecttowithdowalrestrictionsor penalties,andallhighlyliquiddebtinstrumentspurchasedwith
a maturity of three months or less to be cash equivalents.Cash balances in excess of FDiC and similar
insurance covemgearesubject tothe usualbanking risksassociatedwith funds inexcess of those limits.
At December 31,2020,the Company had nouninsuredcashbalances.

Estimates

The preparationof financialstatementsinaccordancewith accountingprinciples generallyaccepted in the
UnitedStates ofAmerica requiresmanagement tomake estimatesandassumptions thataffect the
reported amounts of assetsand liabilitiesanddisclosureof contingentassets and liabilitiesatthe date of
thefinancialstatementsand revenuesandexpensesduring the reportingperiod.Actualresultscould
differfrom those estimates.

Revenuefromcontracts with customers

SignificantJudgements:

Revenue from contracts with customer includes fees from investment banking.The recognition
and measurement of revenue is based on the assessment of individual contract terms.
Significant judgement is required to determine whether performance obligations are satisfied at a
point in time or over time, how to allocate transaction prices where multiple performance
obligations are identified; when to recognize revenue based on the appropriate measure of the
Company'sprogressunder the contract; whether revenueshould be presented gross or net of
certain costs; and whether constraints on variable consideration should be applied due to
uncertainfuture events.
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FIRST ASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31,2020

Note 1 - Summary of Significant Accounting Policies (cont.)
income Taxes

Commissions:

Brokeragecommissions.The Companybuysand sells securitieson behalfof its customers.
Each time a customer enters into a buy or sell transaction, the Company charges a commission.
Commissions and related clearing expenses are recorded on the trade date (the date that the
Companyfills the trade order by finding and contractingwith a counterpartyand confirmsthe
trade with the customer). The Company believes that the performance obligation is satisfied on
the trade date becausethat is when the underiying financial instrumentor purchaser is identified,
the pricing is agreed upon and the risks and rewards of ownership of the securities have been
transferred to/from the customer.

Commissions from the sale of mutual funds and variable annuities and 12b-1's are recognized
as revenue at the point in time the associated service is fulfiiled which is based on the trade
date.

The Company,with the consentof itsshareholders,haselected underthe intemalRevenueCode to be
an S corporationfor both federal andstate incometax purposes. In lieu of corporationincome taxes, the
shareholdersofan S corporationaretaxedon theirproportionateshareof theCompany'staxabie
income.Therefore,no provisionor liabilityfor federalorstate incometaxeshas been inciuded inthe
financial statements.

Uncertain tax positions

The company hasadopted FASBASC740-10-25,Accounting for Uncetfaintyin incomeTaxes.The
Company will record a liabilityfor uncertaintax positionswhen it is more likely than not that a tax position
wouldnotbesustainedif examinedby thetaxingauthority.The Company continuallyevaluatesexpiring
statutesof limitations,audits, proposedsettiements,changes in tax lawand newauthoritative rulings.

The Company'sevaluationof December31,2020 revealednouncertaintaxpositionsthatwouldhavea
material impact on the financial statements.The 2015 through2020 tax years remain subjectto
examinationby the IRS.TheCompanydoes notbelievethatany reasonablypossiblechangeswilloccur
within the nexttwelvemonthsthatwillhave a materialimpactonthefinancialstatements.

Note2- Net Capital Requirements

The Company is subject to the Securitiesand Exchange Commission's Uniform Net Capital (Rule15c3-
1),which requires the maintenance of minimum net capitalat an amount equal to the greaterof $5,000
or6 2/3%ofaggregateindebtedness,andrequiresthatthe ratioofaggregateindebtednessto net
capital not to exceed 15 to 1.

At December31, 2020, the Companyhad excess net capitalof $52,839and a net capital ratio
of 76% TO 1.

Note3- Commitmentsand Contingencies

The Corporation does not have anycommitments orcontingencies.
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FIRSTASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31,2020

Note 4 - Financial Instruments with Off-Balance Sheet Risk and Concentrations of
Credit Risk

The Company'scustomersecuritiesactivitiesare transactedon either a cash or marginbasis.Inmargin
transactions,the Company'sClearing Brokerextendscredittothe customer,subject tovarious
regulatoryand intemalmargin requirements,collateralizedby cash and securitiesin the customer's
account.Asa resultofguaranteeingcustomermargin balancescanied by the ClearingBroker,the
Company may be exposed to off-balance sheet risk in the event margin requirementsare not sufficientto
fullycover lossesthecustomermay incur.At December31,2020,margin accountsguaranteed by the
Company were not material.

The Company is also exposed to off-balance sheet risk of loss on transactions during the period from the
tradedatetothe settiementdate,which isgenerallythreebusinessdays.Ifthecustomerfailstosatisfy
its contractualobligations to the Clearing Broker,the Company mayhave to purchaseorsell financial
instrumentsat prevailingmarket prices in order to fulfill the customer'sobligations. Settlementof these
transactions is not expected to have a materialeffect onthe Company'sfinancialposition.

The Companyseeksto control the risksassociatedwith its customeractivitiesby requiringcustomersto
maintainmargin collateralin compliancewithvariousregulatoryand the Clearing Broker'sguidelines.
The Companymonitorsrequiredmargin ievelsdailyand,pursuantto such guidelines,requires
customersto deposit additionalcollaterai,or to reducepositions,when necessary.

The Company maintainscash and other depositswith banksandbrokers,and,at times,suchdeposits
exceedapplicabieinsurance limits.The Companyreducesitsexposuretocreditriskbymaintainingsuch
depositswith high quality financial institutions.

Note 5 - Employee Benefit Plan

TheCompanyhasa SIMPLEIRAplancoveringallof its eligibleemployees.All employeeswho have
attained the ageof 21 and eam at least$5,000 peryear are eligibleto participate.The Companymay
contribute2% of the employees'wages in the SIMPLE IRA.Employees are immediately100% vested in
allcontributions.The employeemayelectadditionalsalarydeferral inthe pianupto $13,500 peryear
(with an additional$3,000 ifthey areover age 50 in2017).The Companycontributed $2,054.09tothe
plan in2020.

Note 6- Related Party Transactions

The Companyrents itsfacilities,andsome of itsfumitureand equipmentfromorganizationscomprised
of membersof the stockhoiders'familyunder an annualagreement.The Company paid$6,000 in rentto
therelatedpartiesfor theleaseterrnJanuary 1,2020throughDecember31, 2020.

InFebruary2016, the FASB issuedASU 2016-02 Leases-(Topic842). ASU2016-02 will requirethe
recognitionof leaseassetsandleaseliabilitiesonthebalancesheetrelatedto therightsandobligations.
Createdby leaseagreements,includingforthoseleasesclassifiedasoperatingleasesunder
previousGAAP,alongwith disclosureof key informationabout leasingarrangements.The Companyhas
electednottoapply the recognitionrequirementsofTopic 842 relatingto itsrelatedpartyofiiceleaseand
insteadhaselectedto recognizethe leasepaymentsas ieasecostson a straight-linebasis overthe
iease term.The leasecost is$6,000 relatingto the officeleasefor the year ended December31,2020.
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FIRSTASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2020

Note 6- Related Party Transactions (continued)

The Companyhas enteredinto anagreementwithanotherorganizationcomprisedof membersof the
stockholder'sfamilywherebyofficeoverhead is reimbursedby the relatedparty.Theamount receivedas a
reimbursementfrom the relatedparty under this arrangementand included in the accompanyingfinancial
statementsas "otherincome"was $84,600.

Note 7-Note Payable

OnMay 15,2020,the Companywas granteda loan in theamount of $25,100, pursuanttothe Paycheck
ProtectionProgram"PPP"."The PPP,estabiishedaspartoftheCoronavirusAid ReliefandEconomic
SecurityAct(CSRESAct) providesfor loansto qualifyingbusinessesforamount up to 2.5timesthe
averagemonthly payrolexpensesof qualifyingbusinesses.The loansandaccruedinterestareforgivable
after twenty-four weeks as long as the the borrower usesthe loanproceedsfor eligiblepurposes,including
payroil,employeebenefits,rent andutilitiesandmaintainsitspayrolllevels.The amount of loanforgiveness
wiil be reducedit the borrowerterminatesemployeesor reducessaiariesduring the twenty-fourweek
period.

The unforgivenportionofthe PPPloanis payableover twoyears atan interest rate of 1%,with a deferralof
paymentsuntilthe date on which the amount of forgivenessis remittedto the lender.The Company
believesthatit usedtheproceedsforpurposesconsistentwiththePPPand expectstheentireamountto be
forgiven.

Note 8- Subsequent Events

InaccordancewiththeSubsequent EventsTopicofthe FASBAccountingStandards CodificationNo.
855 ("FASB ASC 855"),the Company has evaluatedthoseevents and transactionsthat occurredfrom
January 1,2018 through February 15,2021,thedatethefinancialstatementswereavailableto be
issued. Nomaterial events or transactionshaveoccurredduring this period which would render these
financial statementsto be misleading.
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SCHEDULE I
FIRST ASSET FINANCIAL INC.

COMPUTATION AND RECONCILIATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
As of December 31,2020

Computation of basic net capital requirements:
Total Stockholder's equity qualified for net capital $61,751

Deductions:
Non-allowable assets -3,913

Commissions receivable

Total non-allowable assets

Net Capital 57,838

Minimum Net capital requirement
6 2/3% of totai aggregate indebtedness ($43,672)=$2,912.00
Minimum dollar net capital for this broker-dealer ($5,000)

Net capitai requirement (greater of above two requirements) $5000
Net capital in excess of required minimum $52,839

There are no material discrepancies existing betweenthe above computation and the
computation inciuded in the Company's corresponding unaudited Form X-17A-5 Part ilA
filing. Accordingiy, no reconciliation is deemed necessary.
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SCHEDULE II
FIRST ASSET FINANCIAL INC.

COMPUTATION OF AGGREGATE INDEBTEDNESS
UNDER RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER31, 2020

Total aggregate indebtedness:

Accounts payable and accrued expenses $27,079

Commissionspayable . 16,594

Aggregate indebtedness $ 43,673

Ratio of aggregate indebtedness to net capital 76% to 1.
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SCHEDULE HI
FIRST ASSET FINANCIAL INC.

INFORMATION RELATING TO EXEMPTIVE PROVISION

REQUIREMENTS UNDER SEC RULE 15c3-3
AS OF DECEMBER 31,2020

With respect to the computation for Determination of Reserve Requirements under rule
15c3-3,the Company qualifies for exemption under subparagraph.(k)(2) (ii) of the Rule.

With respect to the Information Relating to Possessionand Control Requirements
under rule 15e3-3, the Company qualifies for exemption under subparagraph (k) (2)
(ii) of the Rule.
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hab ant f Company, P.A.
100E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone407-740-7311
Malt1and,FL 32751 Email: nameohnbco.com Fax 407-740-6441

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof DirectorsandStockholders'
of FirstAsset Financial,Inc.

Wehave reviewed management'sstatements, includedin the accompanyingExemptionReport, in which (1) First
AssetFinanclai, Inc.Identified the following provisions of 17 C.F.R.§15c3-3(k)under which First Asset Financial,
Inc.claimed an exemptionfrom 17 C.F.R.§240.15c3-3:(2)(li) and the Non-Covered Firm Provision,and (2) First
Asset Financial, Inc.stated that First Asset Financial,Inc.met the identifiedexemption provisionsthroughout the
most recent fiscal year without exception.First Asset Financial, Inc.First Asset Financlai, Inc.'smanagementis
responsiblefor compliancewith the exemptionprovisionsand its statements.

Ourreviewwas conducted inaccordancewith the standards of the Public Company Accounting OversightBoard
(UnitedStates) and,accordingly,included inquiriesand otherrequiredproceduresto obtain evidenceabout First
Asset Financial, inc's compliancewith the exemption provisions.A reviewis substantially less in scope than an
examination,the objectiveof whichis the expressionof an opinion onmanagement'sstatements.Accordingly,we
do notexpress such an opinion.

Based on our review,we are not aware of anymaterial modificationsthat should be made to management's
statementsreferredto above for them to be fairly stated,inall material respects, based onthe provisionsset forth
in paragraph (k)(2)(II) of Rule 15c3-3 under the Securities ExchangeAct of 1934 and the Non-Covered FirmProvision.

Maitland,Florida

February15,2021
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Fax (785) 823-9207

February 2,2021

Ohabco and Company,P.A.
100E.Sybelia Ave.Ste.130
Maitland, FL 32751

To Whom It May Concern:

First Asset Financial Inc.(the "Company")is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.240.17a-5,"Reportsto be made by
certain brokers and dealers").This Exemption Report was prepared as required by 17C.F.R.240.17a-
5(d)(1) and (4).To the best of its knowledge andbelief, the Company states the following:

(1) The Company claimed [an]exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17C.F.R.§240.15c3-3(k)(2)ii

(2) The Companymet the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)
throughoutthe mostrecent fiscal yearwithout exception.

(3) The Company is also filing this Exemption Report because the Company's other business
activities contemplated by Footnote74 of the SECReleaseNo.34-70073adoptingamendments
to 17C.F.R.§240.17a-5arelimited to (1) effecting securitiestransactions via subscriptions on
a subscription way basis where the funds are payable to the issuer or its agent and not to the
Company;(2) receiving transaction-based compensation for referring securities transactions to
other broker-dealers, (3) participating in distributions of securities (other than firm commitment
underwritings) in accordance with the requirements of paragraphs (a) or (b)(2) of Rule 15c2-4;
and/or (5) engaging solely in activities permitted and approved for membership in FINRA,and
the Company(1) didnot directly or indirectly receive,hold, or otherwise owe funds or securities
for or to customers, (other than money or otherconsideration receivedandpromptly transmitted
in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds receivedandpromptly
transmittedfor effecting transactions via subscriptionson a subscription way basis wherethe
funds are payable to the issuer or its agent and not to the Company); (2) did not carry accounts
of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout
the most recent fiscal year without exception.

For First Asset FinancialInc.:

I, RobertL.Hamman,swear (or affirm) that,to my best knowledgeand belief, this ExemptionReport is
true and correct.

By: Robert L.Hamman
Title: President

February 6,2021


