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AFFIRMATION

I, Albert G.Lowenthal, affirm that, to the best of my knowledge and belief, the accompanying financial statements

and supplemental schedules pertaining to Freedom Investments, Inc., (the "Company") asof and for the year ended
December 31,2020, are true and correct. I further affirm that neither the Company nor any officer or director has

any proprietary interest in any account classified solely as that of a customer.

Signature

Chief Executive Officer
Title

Subscribed and sworn to before me on this

el day of Šgh 2021

Notary Rublic
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder andManagement of Freedom Investments, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Freedom Investments, Inc. (the "Company")
as of December 31,2020, andthe related statements of operations, changesin stockholder's equity, and cashflows
for the year then ended,andthe related notes (collectively referred to as the "financial statements"). In our opinion,
the financial statements present fairly, in all material respects,the financial position of the Company as of December
31,2020, andthe results of its operationsand its cashflows for the year then endedin conformity with accounting

principles generally acceptedin the United Statesof America.

Basis for Opinion

Thesefinancial statementsarethe responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statementsbasedon our audit.We are apublic accounting firm registeredwith
the Public Company Accounting Oversight Board (United States) (PCAOB) and arerequired to be independent with
respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and regulations
of the Securities and ExchangeCommission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standards require that we plan and

perform the audit to obtain reasonableassuranceaboutwhether the financial statements arefree of material
misstatement, whether due to error or fraud.

Our audit included performing proceduresto assessthe risks of material misstatement of the financial statements,
whether due to error or fraud,andperforming proceduresthat respondto those risks.Such procedures included
examining. on atest basis,evidenceregarding the amounts and disclosures in the financial statements.Our audit
also included evaluating the accounting principles used and significant estimatesmade by management,aswell as
evaluating the overall presentation of the financial statements.We believe that our audit provides a reasonablebasis
for our opinion.

Report on Supplemental Schedules

The supplemental schedulesG,H and I listed in the accompanying table of contentshave been subjectedto audit
procedures performed in conjunction with the audit of the Cómpany's financial statements.The supplemental
schedulesarethe responsibility of the Company's management.Our audit procedures included determining whether
the supplemental schedulesreconcile to the financial statementsor the underlying accounting and other records, as
applicable, and performing procedures to test the completenessand accuracyof the information presentedin the
supplemental schedules.In forming our opinionon the supplemental schedules,we evaluatedwhether the
supplemental schedules,including their form and content, arepresented in compliance with Rule 17a-5 under the
Securities ExchangeAct of 1934.In our opinion, suchschedules arefairly stated, in all material respects,in relation
to the financial statementsasa whole.

February 25,2021

We have servedasthe Company's auditor since 2013.



Freedom Investments, Inc.
Statement of Financial Condition
As of December 31,2020
Confidential

Assets

Cash $ 3,111,804

Securities owned at fair value 1,399,893

Due from parent, clearing broker 403,044
Income tax receivable 8,782

Other assets 18,251
Total assets 4 941,774

Liabilities and Stockholder's Equity

Due to parent 45,054
Deferred Taxes 292

Accrued expenses & other liabilities 10,792
Total liabilities 56,138

Stockholder'sEquity

Common stock, $1 par value, 1,000 sharesauthorized, issued and
outstanding 1,000

Additional paid-in capital 4,716,394
Retained earnings 168,242

Total stockholder's equity 4,885,636
Total liabilities and stockholder'sequity $ 4,941,774

The accompanying notes are an integral part of these financial statements.
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Freedom Investments, Inc.
Statement of Operations
For the Year Ended December 31,2020
Confidential

Revenue

Commissions $ 15,320

Interest 15,448

Customer related fees 34,810

Other 458

Total Revertue 66,036

Expenses

Compensation and related expenses 170,235

Communications and dataprocessing 34,418

Occupancyandequipment costs 32,917

Regulatory and professional fees 146,020
Other 3,726

Total Expenses 387,316

Loss before income tax benefit (321,280)

Benefit for income taxes (81,924)

Net loss S (239,356)

The accompanying notes are an integral part of these financial statements.
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Freedom Investments, Inc.
Statement of Changes in Stockholder's Equity
For the Year Ended December 31,2020
Confidential

Additional
Common Paid-In Retained

Stock Capital Earnings Total

Balance at December 31,2019 $ 1,000 $ 4,716,394 $ 407,598 $ 5,124,992
Net loss - - (239,356) (239,356)

Balance at December 31,2020 $ 1,000 $ 4,716,394 $ 168,242 $ 4,885,636

The accompanying notes are an integral part of these financial statements.
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Freedom Investments, Inc.
Statement of Cash Flows
For the Year Ended December 31,2020
Confidential

Cash flows from operating activities

Net loss $ (239,356)

Adjustments to reconcile net income to net cash used in operating activities

Deferred taxes 292

Decrease (increase) in operating assets:

Increase in securities owned at fair value (2,461)

Increase in due from parent, clearing broker (262,788)

Increase in income tax receivable (1,999)

Decrease in other assets 509

Increase in operating liabilities:

Increase in payable to parent 420

Increase in accrued expenses and other liabilities 5,383

Net cash used in operating activities (500,000)

Cash and cash equivalents

Beginning of year 3,611,804

Endof year $ 3,111,804

Supplemental disclosure of cash flow information

Cashpaid during the year for interest $ -

The accompanying notes are an integral part of these financial statements.
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Freedom Investments, Inc.
Notes to Financial Statements
As of and for the Year Ended December31,2020
Confidential

1. Organization

Freedom Investments, Inc. (the "Company"), a Delaware Corporation, was organized in November 1994 and is a

registered broker-dealer under the Securities Exchange Act of 1934.The Company is a member of the Financial Industry
Regulatory Authority ("FINRA"). The Company provides online investing as well as discount brokerage services to
individual investors throughout the United States.

The Company is a wholly-owned subsidiary of Oppenheimer & Co. Inc. (the "Parent") whose ultimate parent is
Oppenheimer Holdings Inc.,aDelaware public corporation. The Company has a clearing agreement with the Parent to
clear its security transactions on a fully disclosed basis.

2. Significant Accounting Policies

The financial statements havebeen preparedin conformity with accountingprinciples generally accepted in the United

States of America. The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets andliabilities and
disclosure of contingent assetsand liabilities at the date of the financial statements and the reported amounts of revenue

and expenses during the reporting period.Actual results could differ from those estimates.

Financial Instruments and Fair Value

Financial Instruments

Securities owned are carried at fair value with changes in fair valuerecognized in earnings each period.

Fair Value Measurements

Accounting guidance for the fair value measurement of financial assets,which defines fair value, establishes a
framework for measuring fair value, establishes a fair value measurement hierarchy,and expands fair value measurement
disclosures.Fair value,as defined by the accounting guidance, is the price that would be received in the sale of an asset

or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value hierarchy established by this accounting guidance prioritizes the inputs used in valuation techniques into the
following three categories (highestto lowest priority):

Level 1: Observable inputs that reflect quoted prices (unadjusted) for identical assetsor liabilities in active markets;

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability either
directly or indirectly; and

Level 3: Unobservable inputs that are significant to the overall fair value measurement.

Valuation Techniques

U.S.Government Obligations

U.S.Treasury securities are valued using quoted market prices obtained from active market makers and inter-dealer
brokers.

10



Freedom Investments, Inc.
Notes to Financial Statements
As of and for the Year Ended December 31,2020
Confidential

Commissions

Commission income from securities transactions is recorded on a trade date basis.

Income Taxes

The Company accounts for income taxes under the asset and liability method,which requires the recognition of deferred
tax assets and liabilities for the expected future tax consequences of events that have been included in the financial

statements. Under this method, deferred tax assetsand liabilities are determined on the basis of the differences between
the financial statement and tax bases of assets and liabilities using enacted tax rates in effect for the year in which the

differences are expected to reverse.The effect of a change in tax rates on deferred tax assetsand liabilities is recognized

in the tax provision in the period that includes the enactment date.

The Company recognizes deferred tax assets to the extent it believesthese assetsare more likely than not to be realized.
In making such a determination, the Company considers all available positive and negative evidence, including future

reversals of existing taxable temporary differences, projected future taxable income, tax-planning strategies,and the
results of recentoperations.

Uncertain tax positions are recorded on the basisof a two-step process whereby (1) the Company determines whether it
is more likely than not that the tax positions will be sustained on the basis of the technical merits of the position and (2)
for those tax positions that meet the more-likely-than-not recognition threshold the Company recognizes the largest
amount of the tax benefit that is more than 50 percent likely to be realized upon ultimate settlement with the related tax

authority. Interest andpenalties related to unrecognized tax benefits are classified as other expense.

Customer Related Fees

The Companyreceivedfeeson anannualbasis related to customer IRA accounts carried by tlie Parent.

11



Freedom Investments, Inc.
Notes to Financial Statements
As of and for the Year Ended December 31,2020
Confidential

3. Revenues from contracts with customers

Revenue from contracts with customers is recognized when,or as, the Company satisfies its performance obligations by

transferring the promised goods or servicesto customers.A good or service is transferred to a customer when,or as,the
customer obtains control of that goodor service.A performance obligation may be satisfied over time or at a point in
time. Revenue from a performance obligation satisfied over time is recognized by measuring the Company's progress in

satisfying the performance obligation in a manner that depicts the transfer of the goods or services to the customer.
Revenue from aperformance obligation satisfied at a point in time is recognized at the point in time that the Company
determines the customer obtains control over the promised good or service.The amount of revenue recognized reflects

the consideration to which the Companyexpectsto be entitled in exchange for those promised goods or services (i.e.,the

"transactionprice").

The Companyearns revenue from contracts with customers (commissions and customer related fees) and other sources
(interest and others).

4. Financial Instruments and Fair Value Measurements

The Company's assets and liabilities recorded at fair value on a recurring basis as of December 31, 2020 have been
categorized based upon the fair value hierarchy as follows:

Fair Value Measurements at December 31,2020

Level 1 Level 2 Level 3 Total

Assets

Securities owned

U.S.Treasury securities $ 1,399,893 - - $ 1,399,893
$ 1399,893 - - $ 1,399893

The Company has cash($3.1 million), measured at carrying value on a recurring basis in the statement of financial
condition and would be categorized asLevel 1.

5. Net Capital Requirement

As a registered broker-dealer, the Company is subject to the Securities and Exchange Commission's Uniform Net Capital
Rule 15c3-1,which requires that net capital, as defined, shall be the greater of $100,000, or of 6-2/3% of aggregate
indebtedness,asdefined.At December 31, 2020,the Company hadnet capital of $4,858,603which exceeded minimum

capital requirements by $4,758,603.
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Freedom Investments, Inc.
Notes to Financial Statements
As of and for the Year Ended I)eeember 31,2020
Confidential

6. Income Taxes

The Company is included in an affiliated group that files a consolidated Federal income tax return. The Company files
state and local income tax returns on a separate company basis or aspart of the affiliated group's unitary combined state

filing, depending on the specific requirements of each state and local jurisdiction. With respect to federal, combined state
and local, and separate company state and local income tax expense (benefit) of the Company, the Company computes

income tax expense (benefit) based on the separate-return approach as modified for the realizability of its deferred tax
assets.

As of December31, 2020,the Companyhasstand-alone net operating loss("NOL") carryforwards in state jurisdictions.

The NOL will expire through 2038. Realization of these losses is dependent on generating sufficient taxable income
prior to expiration of the loss carryforwards.A full valuation allowance was recorded for standalone state attributes
because management assessedthat it is more likely than not that none of the deferred tax asset will be realized.The
Company hasconsistentlyfollowed a modified separatereturn method in preparingits income tax provision. For the year
ended December 31, 2020,Company recorded a benefit for its losses using modified separate return approach because it
was reimbursed by the Parent for use of its Federal and state losses.Using separatereturn method, Company would have
recorded no benefits for its losses and recorded a full valuation allowance on its net operating loss carryover.

Income tax provision (benefit) for the year ended December 31,2020 consists of the following:

Current

Federal $ (63,403)
State (18,255)

(81,658)

Deferred

Federal (205)
State (61)

(266)

Total $ (81,924)

Proforma provision for income tax expense and net income (loss) under a separatereturn approach is as follows:

As reported Proforma

Provision for income tax expense $ (81p24) $

Net income (loss) $ (239,351) $ (321,275)

The Company'seffective tax rate differs from the US statutory rate primarily due to state income taxes and valuation
allowance on deferred tax assets.

As of December 31, 2020, the Company has deferred tax liability of $292 related book/tax basis differences in the

Company's depreciable fixed asset.

The Company'sopen income tax yearsvary by jurisdiction, but all income tax years are closed through 2015 except for

New York State and City.

As of December31,2020, the Companyhasno unrecognizedtax benefits.The Company'smanagement does not expect

that the total amount of unrecognized tax benefits will materially change over the next twelve months.
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Freedom Investments,Inc.
Notes to Financial Statements
As of and for the Year Ended December 31,2020
Confidential

7. Related Party Transactions

The Company has aclearing agreement with the Parent to clear its security transactions on a fully disclosed basis.In the
event a fully disclosed customer is unable to fulfill its contractual obligation to the Parent,the Company may be exposed
to off-balance sheet risk. Pursuant to the terms of the agreements between the Company and the Parent,the Parent has
the right to charge the Company for lossesthat result from a counterparty's failure to fulfill its contractual obligations.
As the right to charge the Company has no maximum amount and applies to all trades executed through the Parent, the

Company believes there is no maximum amount assignable to this right. At December 31,2020, the Company has
recorded no liabilities with regard to the right. In addition, the Company has the right to pursue collection or performance
from the counterparties who do not perform under their contractual obligations.

Cash of $403,044and securities owned with amarket value of $1,399,893are held in the Company's brokerage account
with the Parent. The Company is included in the Parent's calculation of reserve requirements for the proprietary accounts
of brokers.

Technology expenses of $17,870 are allocated to the Company by the Parent basedon direct usage and headcount and
are included in communications and data processing.

The Company received$9,220 of interestincomefrom the Parent arising from customer receivables for the year ended
December 31, 2020.

Rent expenseof $30,000was allocatedto the Companyby the Parent and is included in occupancy and equipment costs.

Administration and support expenseof $60,000 are allocated to the Company by the Parent and are included in

regulatory and professionalfees.

At December31,2020,the Companyhad anamount dueto the Parentof $45,054related to operational expenses.These

expenses are initially paidby the Parent and are subsequently reimbursed to the Parent by the Company.

8. Subsequent Events

The Company hasperformed an evaluation of events that have occurred since December 31, 2020 and through the date
on which the financial statements were issued,and determined that there are no events that have occurred that would

require recognition or additional disclosure.
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Freedom Investments, Inc.
Computation of Net Capital
As of December 31,2020
Confidential Schedule G

Total stockholder's equity S 4,885,636

Deductions and/or charges

Non-allowable assets

Other 27,033

Total deductions 27,033

Net capital before haircuts on security positions

Haircuts on securities -

Net capital 4,858,603

Computation of basie net capital requirement

Minimum net capital required (6-2/3% of aggregate indebtedness or $100,000, whichever is
greater) 100,000

Excess net capital 4,758,603

Computation of aggregate indebtedness

Aggregate Indebtedness

Accrued expenses and other liabilities 56,140

Total aggregate indebtedness $ 56,140

Ratio of aggregate indebtedness to net capital 0.012

There are no material differences between the above computation and the corresponding amounts reported in the

Company's unaudited December 31, 2020Form X-17a5 part II filed on January 26,202L
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Freedom Investments, Inc.
Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3
and Information Relating to the Possession or Control Requirements under Rule 15c3-3
As of December 31,2020
Confidential Schedules H and I

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934, in that the

Company's activities are limited to those set forth inthe conditions for exemption appearing in paragraph (k)(2)(ii) of the
Rule.
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