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OATH OR AFFIRMATION

1, John M. McDonald IlI , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Hyde Park Capital Advisors, LLC , as
of December 31 ,2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

ﬂ Q
JENNY LYNN PELLETIER /%/ %Wi@’

MY COMMISSION # GG 970719 / Signature
EXPIRES: July 16, 2024

%" Bonded Thru Notary Public Underwritars Senior Managing Director
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his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(5) ARecongciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of ceriain portions of this filing, see section 240.17a-5(e)(3).
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PRIDA, GUIDA & PEREZ, P.A.

CERTIFIED PUBLIC ACCOUNTANTS
1106 N. FRANKLIN STREET
TAMPA. FLORIDA 33602
TELEPHONE: (813) 226-6091
FAX: (813) 229-7784

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Directors
of Hyde Park Capital Advisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Hyde Park Capital Advisors, LLC as of
December 31, 2020, the related statements of operations and changes in members® equity and cash flows for the year
then ended, and the related notes (collectively referred to as the “financial statements™). In our opinion, the financial
statements present fairly, in all material respects, the financial position of Hyde Park Capital Advisors, LLC as of
December 31, 2020, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Hyde Park Capital Advisors, LLC's management. Our
responsibility is to express an opinion on Hyde Park Capital Advisors, LLC's financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Hyde Park Capital Advisors, LLC in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB, These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond 1o
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements, Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The supplemental information on pages 10~ 13 has been subjected to audit procedures performed in conjunction with
the audit of Hyde Park Capital Advisors, LLC’s financial statements. The supplemental information is the
responsibility of Hyde Park Capital Advisors, LLC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and other
vecords, as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In
our opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial statements
as a whole.

Yruder, Gndd ¥\

We have served as Hyde Park Capital Advisors, LLC's auditopaf 20

Tampa, Florida
February 23, 2021

MEMBDER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
MEMBLR FLORIDA INSTITUTE OF CERTIFIED PUDLIC ACCOUNTANTS



HYDE PARK CAPITAL ADVISORS, LLC

(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2020

Cash
Accounts Receivable

Furniture and equipment, net

ASSETS

Prepaid expenses and other assets

Accounts payable, trade

Member's equity

LIABILITIES AND MEMBER'S EQUITY

See notes to the financial statements.
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79,850
20,000
10,464

19,202

129,516

20,915

108,601

129,516




HYDE PARK CAPITAL ADVISORS, LLC

(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
STATEMENT OF OPERATIONS AND CHANGES IN MEMBER'’S EQUITY

YEAR ENDED DECEMBER 31, 2020

REVENUES
Investment banking

EXPENSES
Employee compensation and benefits

Managing directors' compensation and benefits

Business development expenses
Office expenses

Other expenses

Occupancy expenses
Professional fees

Total expenses

NET LOSS

MEMBER'S EQUITY AT BEGINNING OF YEAR
MEMBER'S CONTRIBUTIONS

MEMBER'S DISTRIBUTIONS

MEMBER'S EQUITY AT END OF YEAR

See notes to the financial statements.

3

$

1,564,500

664,953
753,199

39,448
219,096

23,591
112,686
228,549

2,041,522

(477,022)
221,493
386,130

(22,000)

$

108,601




HYDE PARK CAPITAL ADVISORS, LLC

(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss

Adjustments to reconcile net income to net cash

used for operating activities
Depreciation expense

Changes in operating assets and liabilities:

Accounts receivable
Prepaid expenses and other assets
Accounts payable, trade

Net cash used for operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of furniture and equipment
Net cash used for operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Member's contributions
Member's distributions
Net cash used by financing activities
DECREASE IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

See notes to the financial statements.

$ (477,022)

8,040

(20,000)
9,368
(4,936)

(484,550)

(2,832)

(2,832)

386,130
(22,000)

364,130

(123,252)

203,102

$ 79,850



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2020

1. DESCRIPTION OF BUSINESS

Hyde Park Capital Advisors, LLC (the “Company”) is a Florida limited liability company that is
wholly-owned by Hyde Park Capital Partners, LLC (the “Member”). As of December 31, 2020, Hyde
Park Capital Partners, LLC has two members, each of whom has the same rights, privileges, and
liabilities.

Operations commenced on January 7, 2000. The corporate headquarters is located in Tampa,
Florida. The Company was formed to provide investment banking services to middle market, private
and public companies throughout the United States. The Company is a broker dealer registered
with the Securities and Exchange Commission (“SEC”) and is a member of the Financial Industry
Regulatory Authority (‘FINRA™).

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements of the Company are prepared under the accrual basis of accounting, in
accordance with accounting principles generally accepted in the United States of America
(“GAAP").

Use of Management Estimates

Management uses estimates and assumptions in preparing these f nancial statements in
accordance with GAAP. These estimates and assumptions affect the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities, and the reported revenues and
expenses. Actual results could vary from the estimates that were used.

Cash

Cash is maintained at major financial institutions and, at times, balances may exceed federally
insured limits. The Company has never experienced any losses related to these balances. The
Company had no amounts on deposit in excess of federally insured limits at December 31, 2020.

Accounts Receivable

Accounts receivable are billed based on the terms of the individual contracts with the Company's
customers. An account is considered past due if not paid within 30 days of the invoice date. An
allowance for doubtful accounts is estimated on a specific identification basis considering the
financial condition of the customer and other specific facts and circumstances. Accounts receivable
are written off when they are determined to be uncoliectible. As of December 31, 2020, no
allowance for doubtful accounts has been established.



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2020

2. SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Furniture and Equipment

Furniture and equipment are recorded at cost. Depreciation is primarily calculated by the straight-
line method over the estimated useful lives of the assets, generally ranging from three to seven
years. Maintenance and repairs are charged to operations when incurred. Betterments and
renewals are capitalized. When furniture and equipment are sold or otherwise disposed of, the
asset account and related accumulated depreciation account are relieved, and any gain or loss is
included in operations.

Revenue Recoghnition

The Company undertakes the five-step process prescribed by ASC 606 by identifying the contract,
identifying the performance obligations, determining the transaction price, allocating the transaction
price, and recognizing revenue as the performance obligations are satisfied. Investment banking
revenue consists of fairness opinion, advisory and success fees. Advisory fees are recognized over
fime as the related performance obligations are satisfied. Success fees and fairness opinion fees
are recognized at a point in time when a transaction is consummated, or fairness opinion is
rendered within the terms of the agreement.

Revenue from contracts with customers is recognized when, or as, the Company satisfies
performance obligations by transferring the promised goods or services to the clients. A good or
service is transferred to a client when, or as, the client obtains control of that good or service. A
performance obligation may be satisfied over time or at a point in time. Revenue from a
performance obligation satisfied over time is recognized by measuring progress in satisfying the
performance obligation in a manner that depicts the transfer of the goods or services to the client.
Revenue from a performance obligation satisfied at a point in time is recognized at the point in time
when it is determined the client obtains control over the promised good or service. The amount of
revenue recognized reflects the consideration the Company expects to be entitled to in exchange
for those promised goods or services (i.e., the “transaction price”). The following provides detailed
information on the recognition of revenues from contracts with clients:

Clients are provided with three primary types of services: financial advisory services, private capital
raising, and fairness opinions. Financial advisory services are mainly services provided to clients
with respect to a merger or acquisition transaction. Most of these transactions are a sale of a
majority or all of a client's assets or stock to a strategic buyer or a sale of a majority or minority of a
client's assets or stock to a financial buyer such as a private equity fund in a highly structured
recapitalization transaction. For financial advisory services the Company is typically paid a non-
refundable retainer, either all at the start of the engagement or over time, and a success fee if and
when a transaction is successfully closed. Revenue is recognized over time for the advisory portion
of the engagement as performance obligations are satisfied over time. Revenue is recognized at a
point in time for the success fee portion of the engagement if and when the performance obligation
is satisfied at a successful closing of a transaction. It is typical that all retainers paid up until the
success fee is earned are credited against the success fee, subject to the minimum success fee per
terms of the client contract. Private capital raising services include the private placement of equity
and debt. Revenue recognition for private capital raising services are the same as for financial
advisory services for the retainer portion and the success fee portion. Finally, fairness opinion fee
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2020

revenue is recognized at a point in time when the Company satisfies the performance obligation
when it renders a fairness opinion to a client.

Advertising and Marketing Costs
Advertising and marketing costs are expensed as incurred. Advertising and marketing costs for the
year ended December 31, 2020, amounted to $13,619.

Income Taxes

The Company is treated as a partnership for income tax purposes. As a result, the member will
report the entire taxable income on its income tax return. Therefore, no provision for income taxes
has been included in these financial statements.

3. FURNITURE AND EQUIPMENT

As of December 31, 2020, furniture and equipment and the related accumulated depreciation
consisted of the following:

Computer equipment & software $ 65,075
Office equipment 14,723
Furniture 8,170

87,968
Accumulated depreciation (77.504)

$ 10464

Depreciation expense amounted to $8,040 for the year ended December 31, 2020.

4. RETIREMENT PLAN

The Company sponsors a contributory profit-sharing plan for all employees who have completed
one year of service. Contributions to the plan are discretionary. During the year ended
December 31, 2020, the Company made $118,911 in contributions.

5. RELATED PARTY TRANSACTIONS

In May 2006, the building which houses the principal executive offices was purchased by Hyde Park
Capital Building, LLC, a company wholly-owned by the member and an affiliate of the Company.
During 2010, the Company entered into an expense sharing agreement with the member to
reimburse the member for a portion of the expenses incurred by the affiliate company. This
agreement is reviewed and updated annually. Under the 2020 agreement, the Company recorded
expense of $51,800, which is included in occupancy expenses on the accompanying statement of
operations and changes in member’s equity.



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2020

6. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15-to-1 (and the
rule of the “applicable” exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10-to-1). At December 31, 2020, the
Company had net capital of $58,935, which was $53,935 in excess of its required net capital of
$5,000. The Company’s aggregate indebtedness to net capital ratio was .35-to-1.

7. REVENUES FROM CONTRACTS WITH CLIENTS

The following table presents the Company’s revenues from contracts with customers by business
activity for the period ended December 31, 2020.

Success Fees | Advisory Fees | Fairness Opinion TOTAL
Services transferred at a
specific time $1,322,000 $0 $0 $1,322,000
Services transferred
over time $0 $242,500 $0 $242,500
TOTAL $1,322,000 $242,500 $0 $1,564,500

8. SUBSEQUENT EVENTS

The Company has evaluated events through February 24, 2020, the date which the financial
statements were available to be issued and has determined that there were no events or
transactions during such period which would require recognition or disclosure to the financial
statements.



SUPPLEMENTARY INFORMATION



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
SCHEDULE | - COMPUTATION OF NET CAPITAL PURSUANT TO
RULE 156C3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2020

NET CAPITAL
Total member's equity $ 108,601
Deduct member's equity not allowable for net capital -
Total member's equity qualified for net capital 108,601
Add: Subordinated borrowings allowable in computation of -
net capital

Add: Other (deductions) or allowable credits-deferred income -

taxes payable
Total capital and allowable subordinated borrowings 108,601

Deductions and/or charges:
Non-allowable assets:

Prepaid expenses and other assets 39,202
Furniture and equipment, net 10,464
Total deductions and/or charges 49,666

NET CAPITAL BEFORE HAIRCUTS ON SECURITIES

POSITIONS (TENTATIVE NET CAPITAL) 58,935
HAIRCUTS ON SECURITIES -
TOTAL NET CAPITAL $ 58,935

AGGREGATE INDEBTEDNESS
ltems included in statement in financial condition:
Accounts payable, trade $ 20915

Computation of basic net capital requirement:
Minimum net capital required based upon aggregate indebtedness

(which is calculated as 6 and 2/3% of aggregate indebtedness $ 1,394
Minimum net capital required $ 5,000
Excess net capital $ 53,935
Ratio: aggregate indebtedness to net capital 35%

There are no material differences between the preceding computation and the Company's
corresponding unaudited Part Il of Form X-17A-5 as of December 31, 2020.
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
SCHEDULE Il - COMPUTATION OF DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 156C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2020

The Company is claiming an exemption from Rule 15¢3-3 under footnote 74 to SEC Release 34-
70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff, the firm will not claim an
exemption from SEA Rule 15¢3-3.

11



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
SCHEDULE Hll - INFORMATION RELATING TO POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15C3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2020

The Company is claiming an exemption from Rule 15¢3-3 uﬁder footnote 74 to SEC Release 34-
70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff, the firm will not claim an
exemption from SEA Rule 15¢3-3.

12



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
SCHEDULE IV —~ SCHEDULE OF SEGREGATION REQUIREMENTS
AND FUNDS IN SEGREGATION FOR CUSTOMERS’ REGULATED
COMMODITY FUTURES AND OPTIONS ACCOUNTS
DECEMBER 31, 2020

The Company is claiming an exemption from Rule 15¢3-3 under footnote 74 to SEC Release 34-
70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff, the firm will not claim an
exemption from SEA Rule 15c¢3-3.

13
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PRIDA, GUIDA & PEREZ, PA.

CERTIFIED PUBLIC ACCOUNTANTS
1106 N. FRANKLIN STREET
TAMPA, FLORIDA 33602
TELEPHONE: (813) 226-6091
FAX: (813) 229-7754

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
MANAGEMENT’S STATEMENT OF EXEMPTION UNDER RULE 15C3

To the Managing Directors of
Hyde Park Capital Advisors, LLC

We have reviewed management's statements, included in the accompanying Statement of Exemption, in
which Hyde Park Capital Advisors, LLC (the “Company™) identified that it is considered a “Non-Covered
Firm” exempt from provisions of 17 C.F.R. §15¢3-3 and is filing its Statement of Exemption relying on
footote 74 to SEC Release 34-70073 adopting amendments to 17 C.F.R §240.17a-5 because the Company
conducts business activities involving mergers and acquisitions, capital raising and other financial advisory
needs for middle-market public and private companies. The Company (1) did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers; (2) did not carry accounts of or for
customers; and (3) did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the year ended
December 31, 2020, without exception. The Company’s management is responsible for compliance with
the exemption provisions and its statements,

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Hyde Park Capital Advisors, LLC’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forthin Rule 15¢3-3 under the Securities Exchange Act of 1934.

-
Tampa, Florid S"“"‘Q: ¥

February 23, 2021

MEMBER AMERICAN tNSTITUTE OF CERTIFIED PUBILIC ACCOUNTANTS
MEMBER FLORIDA INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
MANAGEMENT’S STATEMENT OF EXEMPTION UNDER SEC RULE 15C3-3
DECEMBER 31, 2020

"ﬂ\; CUSTOMER PROTECTION RULE

EXEMPTION REPORT

The SEC issued Footnote 74 in uly, providing a much needed alternative, specifically for firms
engaging in capital raising activities (often Capital Acquisition Brokers). The guidance refers to
such broker-dealers as “Non-Covered Firms.” Non-Covered Firms that solely engage in Non-
Covered Firm activities are no longer characterized as exempt under Rule 15¢3-3(k), and thus
no longer subject to any Rule 15¢3-3 requirements, according to the footnote. Any broker-
dealer that determines itself to be a Non-Covered Firm engaging i Non-Covered Firm activities
may ask FINRA to amend its FINRA membership agreement to reflect this change.

After a review of our exemption provision aptions of SEA Rule 15¢3-3, Hyde Park Capital
Advisors, LLC Is submitting this request for an update to its membership agreement. Hyde
Park Capital Advisors, LEC conducts business activitles Involving mergers and acquisitions,
capital ralsing and other finenclol advisory needs for middie-market public and private
comparnies. We do not accept customer funds or securities and will not have posesslon of ony
cuﬂamerfundsarmcwlﬂesmmncﬂanwnhwrmm@h@gl_e." : 04

Therefore, in rellance on footnote 74 to SEC Release 34-70073, and as discussed in Q&A 8 of
the related FAQ issued by SEC staff, the firm will not claim on exemption from SEA Rule 15¢3-
3. We are thus requesting that the firm’s membership agreement be updated to reflect us
under the “Non-Covered Firm” provision.

1 affirm that to my best knowledge and bellef, this Exemption Report is true and correct.

.

Y s

Jptin M McDonald (il
Senior Managing Director/ Compliance Officer
December 31, 2020
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PRIDA, GUIDA & PEREZ,PA.
CERTIFIED PUBLICACCOUNTANTS

1106 N, FRANKLIN STREET
TAMPA, FLORIDA 33602
TELEPHONE: (813) 226-6091
FAX: (813) 228-7784

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Managing Directors of
Hyde Park Capital Advisors, LLC

We have performed the procedures included in Rule 172-5(¢)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were agreed
to by Hyde Park Capital Advisors, LLC and the SIPC, solely to assist you and SIPC in evaluating Hyde Park Capital
Advisors, LLC’s compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-
7) for the year ended December 31, 2020, Hyde Park Capital Advisors, LLC’s management is responsible for its Form
SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with standards established by the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part Il for the year
ended December 31, 2020, with the Total Revenue amount reported in Form SIPC-7 for the year ended December
31, 2020, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the expression
of an opinion or conclusion, respectively, on Hyde Park Capital Advisors, LLC’s compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2020. Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of Hyde Park Capital Advisors, LLC and the SIPC and is
not intended to be and should not be used by anyone other than these specified parties.

- ! " . \
Sampa, Florida ) GMA@ Q‘.

February 23, 2021

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
MEMBER FLORIOA INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)
GENERAL ASSESSMENT RECONCILIATION / SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)
DECEMBER 31, 2020

{36-REV 12/18) General Assessment Reconciliation
For 0o Siscat yeur anded 12/31/2020

(Read carelutiy the insirestions in yous Working Copy bafore completieg this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENODINGS

SECURIMI
SIPC-7 B sor R Nasmgas 10 s od Y SIPC-7
202-371-8300
{36-REY 1218}

1. Name ol Mamber, addrase, Designated Examining Authosity, 1934 Act registralion no. and manih in which fiscal yoarendslor =
purposes of the audit reguitsmant.of SEG Rute 178-5: g
’ o Park Cﬂpit&l Advisars, LLC Note: if any of the information shown cathe €3
' mailing label requites coreciion, please e-mail
;gf North Frankiin Street any gv«ﬂm‘lﬁom@aipc.om m g0 g
2nd Floor indécate on (e form (ied. =
Tampa, FL 33602 e
Name and talephone number of paIsoN {0 [ - -
cantget aapacting this form, [~
L =
2. A General Assessment (item 28 trom page 2} § 2- . FS
B. Lesypayment made with SIPC-8 ed (sxciude intarest) (PR 28T )
Qg;om
ate Paid . - e
C. Loss prior avapaymant applied AT, 3 Y““""\‘W‘M whslsis (__l4oR 5B }
0. Assessment balance due of (ovstpayment) 3 41
€. [ntetest computed on late payment {ses insttuction EY for______days at 20% per anaum 5T
F. Total assesament balzace sed interest du (07 overpaymant casriad forward) $. 3
. PAYMENT: V the box ES/
Check malted te P.0. 80x [ Fuads wired[) Acuq
Total {mus) be sama ss F above}
#. Overpaymant caried forwatd $t )

3. Subsidiades (S} and predecessers (P} included in this fotm (give name and 1934 Act cogistranion numbar):

The SIPC membar submitling this form and the
porson by whom it is execuled sepresent \neTeby
that alt Information contained hateln is. rus, cotract
and complete.

' [ " :
Oated he 11 gay of ;kb_tma T 0¢ rtna o«

This form and the assessment payment is dus §0 days sfiar the ead of the fiscal yesr. Refaln (he Werking Copy of this torm
far a perlod of not isss Ihan 8§ yesrs, the (atest 2 yesrs in an asally accessinle pisce.

£ Dates:

E P Ked " d “Reviowed

g Caltulations e QOocumentation Forward Copy
Excoplionn:

o3 Disposition ot exceptions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT Amounts for tha fiscal period
beginning H i
and ending 2
Item No. _ Ejiminate cents
2a, Total vavenue {FOCUS Ling 32/Part 1A Ling 3, Code 4030} 5 1?? k200
2b. Additions:
{1} Total revenues lram the socurities bustonss of cubsidiaries (except [oraign subsidrartes} and o
pradacassoss nat included obova.
{2) Net loss from principal iransactians in securities in srading accounts. L
{3) Not loss from principal transactions in commodities tn tading accounts. il
{4} Intesust and dividand expease daducted in determining itam 2a. &
(5} Not loss irom management of of participation in the underwsiting or distribution of secusitios. r@"
(8) Expunsgs other them advertising, primting, regisisation tees and {egel leas deducted In deternining nat S
profis [rom management of us peslicipation i undeswriting or distribution of securiiies.
{75 et loss from securitias In investment actoums. 'U'
Tolaf additions /@‘
2¢. Deductions:
{1} Rovenues Jiom Ihp dislvibution of shates of a ragistered apen snd investmem company or unit
investment trust, fram the sate of variabte annuiles, frem 1he businass of insutance, om measimant
advisoty setvicas rendated (o ragistared invesiman: companies of insurance COMpany Ssparsle e_
agcounts, and rom transactions in security futuras products.
{2) Revenyes fiom commodhy transactions. C
{3} Commisslons, lloor brokerape and clearance gaid 10 sthet SIPE members in connettion with o
seculttes lransactions,
(43 Relmbursements for postage in connecrion with groxy soticitation o
(5} Het gain fram securilies in invesimant accounts. ,&r
(6} 100% of commissions and markups earnsg from Transastions in Li) cerliticatas of deposk ane .
(i) Tromsury bills, bankers acceptancas of commereiaf paper ihat mature ning months or less f:f
Wom bssuance dale.
(7} Ditect expenses of printing 3dvertising and legal fess incurrsd in connection will olher 1ovanys @,
rolated to the securilies business [revenue definad by Secticn 18{3}(L] of the Act}.
(8} Othor tevenue not related aither directly or ingitectly to the secutities businass.
{See Instruction C}: -~
A
{Beductions in axcass of $100,000 raquire documanigtion}
{9} {1) Total infarest and dividand supanse (FOCUS Ling 22!PART HA Ling 13,
Cade 4076 plug Hing 2b{4) above) but not In excess ¢
of totai interest ang dividend incoma. y
(il) 46% of margin interest aarned an customars sacurities qf)
asoounts (40% of FOCUS line 3, Code 53801, ¥
Enter the greater ol line (i} of {ii} ¢
Tatat doductions ¢
{
&d. $1PC Neot Operating Revenuas $ \ \5-7 lﬂ'q" ‘;DO
2e. Gengral Assesamant @ 0015 $ 2. %4 fo s Ll

fiopage 1, line 2.A.)
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