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I
OATH OR AFFIRMATION

I, Gerhard Summerer , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DZ Financial Markets LLC , as

of December 31 , 2020 , are true and correct. I further swear (or affirm) that

I neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any accountclassified solely as that of a customer, except as follows:

I
I

Signature

I. President

Title

i
Notary Public

I This report ** contains (check all applicable boxes):2 (a) Facing Page.
2 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
W (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

I (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

I - (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andtheComputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

I consolidation.(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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To whom it may Concern :

According to the SECCOVID 19 updates 061820

https://www.sec.gov/tm/paper-submission-requirements-
covid-19-updates-061820

1)The Firmhad the encloseddocument signed by its
designated principal on the date the signaturewas
executed.

2) The Firm was not able to obtain the required
notarization due to difficulties arising from COVID-19
and, therefore, is making the enclosedfiling without a
notarization.

3)The Firm is notifying its designated examining authority
in writing by filing this notice with the enclosed

I document via the FINRAfiling systemsand if applicablethe SECEdgarfiling system.

I

Gerha Summerer,President
I
I

I



DZ Financial Markets LLC
Statement of Financial Condition

December 31, 2020

I
Filed as PUBLIC information pursuant to Rule 17a-5(d) under the Securities Exchange Act of 1934.
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RSM

Report of Independent Registered Public Accounting Firm RSMUSLLP

To the Member of DZ Financial Markets LLC

Opinion on the Financial Statement
We have audited the accompanying statementof financial conditionof DZ FinancialMarkets LLC (the
Company)as of December31, 2020, and the related notes to the financial statement (collectively, the
financial statement). In our opinion, the financial statement presents fairly, in all material respects, the

I financial position of the Company as of December 31, 2020, in conformity with accounting principlesgenerally accepted in the United States of America.

I Basis for Opinion
This financial statement is the responsibilityof the Company'smanagement.Our responsibility is to
expressan opinionon the Company'sfinancial statement based on our audit. We are a public accounting
firm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB)andare

I required to be independent with respect to the Company in accordance with U.S.federal securitieslawsand the applicablerulesand regulationsof the Securitiesand ExchangeCommissionand the PCAOB.

I We conducted our audit in accordance with the standards of the PCAOB.Those standards require that
we plan and perform the audit to obtain reasonable assuranceabout whether the financial statement is
free of material misstatement,whether due to error or fraud. The Company is not required to have, nor
were we engagedto perform, an audit of its internalcontrol over financial reporting.As part of our audit

I we are requiredto obtain an understandingof internalcontrolover financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over financial
reporting.Accordingly,we express no such opinion.

I Our audit included performing procedures to assess the risks of materialmisstatement of the financialstatement,whether due to error or fraud, and performingproceduresthat respondto those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the

I financial statement.Our audit also included evaluatingthe accounting principles used and significant
estimatesmade by management,as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company'sauditor since 2006.

NewYork, NewYork
February 26, 2021

I
I THE POWEROF BEINGUNDERSTOOD

AUDIT|TAX|CONSULTING

1

I RSM US LLP is the U.S.member firm of RSM intemational, a global network of Independent audit tax. and consulting firms Visit rsmus com/aboutus for more information regarding RSM US LLP and

RSMinternational
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DZ Financial Markets LLC

Statement of Financial Condition

December 31, 2020

ASSETS

Cash $ 2,668,711

Short-terminvestments 3,999,596
Accountsreceivable 1,115,625

Total assets $ 7,783,932

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Payableto Parent $ 215,000

Accountspayableandaccruedexpenses 163,289

Total liabilities 378,289

CommitmentsandContingencies

Member's Equity 7,405,643

Total liabilities and Member's equity $ 7,783,932

See Notesto Statement of Financial Condition.
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DZ Financial Markets LLC

Notes to Statement of Financial Condition

Note 1. Nature of Business and Organization

I DZ FinancialMarkets LLC (the "Company") is a wholly owned subsidiary of DZ BANK AG (the "Parent").TheCompany is a registered broker-dealer with the Securities and Exchange Commission (the "SEC")and a
memberof the Financial Industry Regulatory Authority ("FINRA").The Companyacts as a broker for U.S.

I Qualified Institutional Buyers ("QlBs") that engage in foreign anddomestic securities trading and private
placementactivities.The Companyalso providesadvisory services for underwriters and companiesthat
intendto go public.All trades and placementsare executed through affiliates on a delivery versus payment
basis.

In reliance on footnote 74 to SEC Release 34-70073 and as discussed in Q&A 8 of the related FAQ issued by
SEC staff, the Companydoes not claim an exemption from SEA Rule 15c3-3. The Company operates as a
"Non-Covered Firm"engaged in "Non-Covered Firm Activities" as defined by the SEC and FINRA.

Note 2. Significant Accounting Policies

i Useof Estimates:The financial statementsare preparedin conformity with accounting principlesgenerally
accepted in the United Statesof America ("GAAP"),which require managementto make estimates and
assumptions, includingthose regardingfinancial instrumentvaluationsand certain accrued liabilities that
affect the related amounts reported in the financial statements and accompanying notes.Actual results could
differ materially from these estimates.

Casih;The Company defines cash and cash equivalents as highly liquid investments with original maturitiesof
three monthsor lessat the time of purchase.From time to time, the Company'saccountbalance held at

I financial institutions exceeds Federal Deposit InsuranceCorporation("FDIC") insurance coverage and, as a
result, there is a concentrationof credit risk related to the balanceon deposit inexcess of FDIC insurance
coverage.The Companybelieves that the risk of loss is notsignificant.

I income Taxes: The Company is a single-member limited liabilitycompany("LLC") that has electedto be adisregarded entity for federal and state incometax purposes.As such, the results of operationsare included
on the income tax return of its Parent,which is responsible for all income taxes.

I As an LLC, the Company'staxable income or loss is allocatedto its Parent, the sole member of the
Company.Therefore, no provision or liability for income taxes has been included in the financial statements.
The Companyfollows FinancialAccounting Standards Board ("FASB")Accounting StandardsCodification

I ("ASC")Topic 740, IncomeTaxes,which provides guidance for how uncertaintax positions should berecognized, measured, disclosed and presented in the financial statements.This requires the evaluation of
tax positionstaken or expected to be taken in the course of preparingthe Company's tax returnsto determine

I whether the tax positions are "more likely than not" of being sustained "when challenged" or "when examined"
by the applicable tax authority.Tax positionsnot deemedto meetthe more-likely-than-not threshold would be
recordedas a tax expenseand liability in the currentyear. Managementevaluatedthe Company'stax
positions and concluded that the Company had taken no uncertain tax positions that require adjustment to the
financial statements inorder to comply with the provisionsof this guidance.

RecentAdopted Accounting Pronouncements:In February2016, the FASB issuedAccountingStandards
Update (ASU) 2016-13, Financial instruments - Credit Losses (Topic 326) (ASU 2016-13). This guidance

I requiresan entity to recognizecurrent andexpected credit losses for held loans,debt securities, trade
receivables, off-balance sheet credit exposures, reinsurance receivables,and net investmentsin leases.The
Company has adopted ASU 2016-13 as of January 1, 2020. The adoption of ASU 2016-13 has not had a
material impact on the financial statements.
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DZ Financial Markets LLC

Notes to Statement of Financial Condition

Note 3. Related Party Activities

The Company has serviceagreementswith the Parent. The Company sharesmany of the same resourcesto

I benefit from infrastructuralcost savings in the conductof its business.The Parent provides officespaceandcertainadministrativeservices to the Company.The related payablein the amount of $215,000 is recordedas
payable to Parent on the statementof financial condition.

Note 4. Fair Value Measurements

FASB ASC Topic 820 ("ASC 820"),Fair Value Measurements and Disclosures, defines fair value, establishes

I a fair value hierarchy based on the qualityof inputs used to measure fair value, and provides for disclosurerequirements for fair value measurements.Fair value is the price that would be received to sell an assetor
paidto transfer a liability in an orderlytransactionbetweenmarket participantsat the measurementdate. The
Company utilizes valuation techniques to maximize the use of observable inputs and minimize the use of

I unobservableinputs. Assets and liabilitiesrecorded at fair value are categorizedbased upon the level ofjudgment associated with the inputsused to measure their value.The fair value hierarchy givesthe highest
priorityto quoted prices inactive markets for identical assetsor liabilities (Level 1) and the lowest priority to

I unobservable inputs (Level3). Inputs are broadly defined as assumptions market participants would use in
pricing an asset or liability.The three levels of the fair value hierarchy are described below:

I Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the reporting
entity has the ability to access at the measurement date. The types of financial instruments in
Level 1 include listed equitiesand listed derivatives.

Level2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability,

I either directly or indirectly, and fair value that is determined through the use of models orother valuation methodologies. Financial instruments in this category generally include
certificates of deposit, term deposits, corporate bonds and loans, less liquid and restricted

I equity securities, certain over-the-counter derivatives and redeemable investments in
alternative investment funds. A significant adjustment to a Level 2 input could result in the
Level 2 measurementbecoming a Level 3 measurement.

I Level 3: Inputs that are unobservable for the asset or liability and that include situations where there islittle, if any, market activity for the asset or liability.The inputs into the determination of fair
value are based upon the best information in the circumstancesand may require significant
managementjudgment or estimation. Financial instruments in this category generally include
equity and debt positions in private companies, and nonredeemable investments in alternate- investmentfunds.

I In certaincases, the inputsused to measurefair value may fall into different levels of the fair value hierarchy.In such cases,an investment'slevelwithin the fair value hierarchyis based onthe lowest level of input that is
significant to the fair value measurement.The Company'sassessment of the significance of a particular input
to the fair value measurement in its entirety requires judgment, andconsiders factors specific to the
investment.The followingsectiondescribes the valuation techniques used by the Company to measure

g different financial instruments at fair value and includesthe level within the fair value hierarchy in which the
financial instrument is categorized.

I The followingtable presentsthe Company'sfair value hierarchy for those assets and liabilitiesmeasuredatfair value on a recurring basis as of December31, 2020:

I
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DZ Financial Markets LLC

Notes to Statement of Financial Condition

Note 4. Fair Value Measurements (Continued)

December 31, 2020
Total Level1 Level2 Level3

I US-Government T-Bill $ 3,999,596 $ 3,999,596 $ - $ -

Total $ 3,999,596 $ 3,999,596 $ - $ -

Note 5. Regulatory Requirements

I The Company, as a registered broker-dealer and member of FINRA, is subject to the SEC Uniform Net
Capital Rule ("SECRule 15c3-1"),which requiresthe maintenanceof minimum netcapital equal to $100,000
or 6-2/3% of aggregate indebtedness (as defined), whichever is greater, and requires that the ratio of
aggregate indebtedness to net capital,both as defined, shall notexceed 15 to 1.

The rule also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1.As of December31, 2020, the Companyhad netcapital and excess net
capital of $6,270,022 and $6,170,022, respectively. The ratio of aggregate indebtedness to net capital was
.06to 1.

Note 6. Subsequent Events

The Company has evaluated subsequent events for potentialrecognition and/or disclosure through the date
these financial statementswere issued.Following the reviewthe firm has concluded that no subsequent
events were noted.


