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OATH OR AFFIRMATION

1 Richard Netter . swear (or affirm) that, to the best-of

my knowledge and belief the accompanying financial statement and supporting schedules pertaiuing to the finmtof
RMN Securities, Inc. d/b/a Senate Securitics , 88
of December 31, 2020 , are true and correet. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprictary interest in any ascount

classified solely as that of a customer, except as follows:

JACLYN | PECORELLA ’ " Signature
Notary Public - State of New York

No. 01FE6279760 PR IDE T

Qualitied in Duichess Title

/Q/ My Commission Exp. 04/15/2021

U Notary Public

vis report ¥* contains {check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income-(Loss). or, if there Is other comprehensive income in the period(s) presented, a Stalement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners’ or Scle Proprietors’ Capital.

(fy Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i} Inforination Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{n) A report describing any material inadequacies found to exist or found 1o haveexisted since the date of the previous-audit.

o |

<
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O O ORI

*% For conditions of confidential treatment of certain poriions of this filing, see section 240.17a-5(e)(3).



Accountants & Advisors

February 26, 2021

Mr. Richard Netter, President

RMN Securities, Inc. d/b/a Senate Securities
253 Wall Street

Kingston, NY 12401

In connection with our audit of the financial statements and supplemental information of RMN Securities, Inc.
d/b/a Senate Securities for the year ended December 31, 2020, we will issue our report thereon dated February
26, 2021. Professional standards require that we provide you with the following information related to our audit.

Significant and Critical Accounting Policies and Practices

Management is responsible for the selection and use of appropriate accounting policies. In accordance with the
terms of our engagement letter, we will advise management about the appropriateness of accounting policies and
their application. The Company’s significant accounting policies are disclosed in the notes to the financial
statements as required by generally accepted accounting principles pursuant to Rule 17a-5 under the Securities
and Exchange Act of 1934. No new accounting policies were adopted and the application of existing accounting
policies was not changed during 2020. We noted no transactions entered into by the Company during the year for
which accounting policies are controversial or for which there is a lack of authoritative guidance or consensus or
diversity in practice.

Critical accounting policies and practices are those that are both most important to the portrayal of the Company’s
financial condition and results and require management’s most difficult, subjective, or complex judgments, often
as a result of the need to make estimates about the effects of matters that are inherently uncertain. The critical
accounting policies, if there are any, which were used by RMN Securities, Inc. d/b/a Senate Securities in its 2020
financial statements are described in Note 1 to the financial statements. As of December 31, 2020 and the year
then ended, the Company had no critical accounting policies.

Critical Accounting Estimates

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management's knowledge and experience about past and current events and assumptions about future events.
Critical accounting estimates are estimates for which (1) the nature of the estimate is material due to the levels of
subjectivity and judgment necessary to account for highly uncertain matters or the susceptibility of such matters to
change and (2) the impact of the estimate on financial condition or operating performance is material. There were
no critical accounting estimate(s) affecting the Company’s financial statements. ’

Significant Unusual Transactions

For purposes of this letter, professional standards define significant unusual transactions as transactions that are
outside the normal course of business for the Company or that otherwise appear to be unusual due totheir timing,
size or nature. We noted no significant unusual transactions during our audit.

New York, NY Washington DC Mumbai & Pune, India San Francisco, CA Las Vegas, NV Beijing, China Athens, Greece

Member: ANTEA Alliance with offices in major cities worldwide



Related-party Relationships and Transactions

As part of our audit, we evaluated the Company's identification of, accounting for, and disclosure of the
Company's relationships and transactions with related parties as required by professional standards. We noted no
related parties or related-party relationships or transactions that were previously undisclosed to us, significant
related-party transactions that have not been approved in accordance with the Company’s policies or procedures
or for which exceptions to the Company's policies or procedures were granted; or significant related-party
transactions that appeared to lack a business purpose.

Quality of the Company’s Financial Reporting

Management is responsible not only for the appropriateness of the accounting policies and practices, but also for
the quality of such policies and practices. Our responsibility under professional standards is to evaluate the
qualitative aspects of the company’s accounting practices, including potential bias in management's judgments
about the amounts and disclosures in the financial statements, and to communicate the results of our evaluation
and our conclusions to you.

Uncorrected and Corrected Misstatements

Professional standards require us to accumulate misstatements identified during the audit, other than those that
are clearly trivial, and to communicate accumulated misstatements to management. There were no uncorrected
misstatements that we presented to management. The attached schedule summarizes the corrected
misstatements, other than those that are clearly trivial, that, in our judgment, may not have been detected except
through our auditing procedures. In our judgment, none of the misstatements that management has corrected,
either individually or in the aggregate, indicate matters that could have a significant effect on the Company’s
financial reporting process.

Auditor's Report

In connection with the audit of the financial statements, we have provided you a draft of our auditor’s report and
have discussed with you. No deviations from the standard unqualified audit report were presented.

Exceptions to Exemption Provisions

In connection with our review of the Company’s exempfion report under Rule 15c3-3 of the Securities and
Exchange Commission, we did not identify any exceptions to the exemption provisions that would cause the
Company’s assertions not to be fairly stated, in all material respects.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a matter, whether
or not resolved to our satisfaction, concerning a financial accounting, reporting, or auditing matter that could be
significant to the financial statements or the auditor’s report. We are pleased to report that no disagreements with
management arose during the course of our audit.

Difficulties Encountered in Performing the Audit
We encountered no significant difficulties in dealing with management in performing and completing our audit.

Supplemental Information

Based on the regulatory requirements of SEC Rule 17a-5, the Company presents Computation of Net Capital that
accompanies the financial statements. We subjected that supplemental information to audit procedures in
accordance with AS 2701, Auditing Supplemental Information Accompanying Audited Financial Statements.
Based on our audit procedures performed, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements taken as a whole.

This information is intended solely for the use Mr. Richard Netter of RMN Securities, Inc. d/b/a Senate Securities
and is not intended to be, and should not be, used by anyone other than these specified parties.

Very truly yours,

RBSH LP
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Ta the Stackholders” and Board of Directors of
RMN Seoxmt:es Incm &/b/a Senate Securitics

ngswn, NY:

Opiiion on the-Financial Statements:

We have-audited the accompanying stateménit of financial ¢ondition bf RMN Sectmues,inc. dibiaSendte Becarilies
{the “Compan)?'} ‘as.of December 31, 2020, anid the related stateinients of operations:and changes in stockholder’s
equity and cash flows for the year then ended:and thirélated nibtes:to the:financial: S!ﬂtemenw(cﬁnechvelymﬁm'eﬂ
10 23 the “financinl statements™).In our opinion, the finaniial Stiréoients present fattly; in @il materfa) respects; fhe
financial position of the Company-as of Décetaber 31,2020 and: thie Testilts of its operations end jts cash-fows:for
the:year ended in conformity with acéonnting principles genéra‘lly accepftcd inthe Unﬁeﬁ States.of America..

‘Basis for Opinion

These financial stafgmentd are the responsibility of'the Cotpany’ s managerment. ‘Our resporxslbﬂxty is to express
opiriion on theé Gompany s firtaicial Statertierits-based on our, anﬂxt We are:a public accounting ﬁmmgsmdfmth
the Public Compaty Accpanting Oversight Board: (Umted States) (“PCAOB”) and ‘are: reguired tobe mdzpendent
with'respeet to the Coifipahy in dccordance with the U.S, federal securities aws: andzpp‘hcable miles:and régulations
.of ‘the ‘Securities and Bxchange 'Commission. :and the. PCAOB: 'We: conducted. our audit in accordance wnh the
standitds of the PCAOB. Those standards requxreﬂxatwe*plan and perform the amdit to obiain reasonable: B8SiTAnce

about whether the firianeial staterments are free:of miaterial misstatemnent.-Our andit included puformmgprodedlmzs
‘to assess thie Tisks of miaterial misstatetent of “the financial statements; ~whether due to error ot fraud, and perfornging
proceduires that respond 1 those 1isks., Suth prooedtms inctaded examiming, on:atestdasis, evrdmce;r.cgpr(ﬁngﬂw
rmonnts gnd disclosures ‘in"the ﬁnanc:al statements; Our andit also incladed. evaluating ﬂlaaeeonmmg imncg)!&
used and sxgmﬁcant estithates made by ‘management; as. well. as nvaluaﬁng: ‘the overall finane it
‘presentition. We believe fhat ouraudit provides a reasamable basis for our.opinion,

-Audifor*s Report on Supplemental Information

“The supplerental information required by Ruile 172:5 ander the Securities Exchange Attpf 1234 i,“SBA"} have

been subjected to audit procedures performed in conjunction with the audif af tlic Company’s fifigial 863t
The sugplémenrmfomm s the: rcsponsibxhty of the: Company’s mandgerient. ‘Ol audit procedares
determining whether the ‘information in the supplemenal infutmal:xcm fégonciles 19 fhe finidficial Stateients
onderfying m:cmmimg -and other records, asspplicable, and ip e 1 fest dhe! comple
accaracy of the information presented in the supplcnmhnfohnau” forhing suri
‘information, we evalnated whether the supplcmcntal tnformafion, inctiding theéir forivt and content 1,
:oonfmmty with 17 CE.R. §240.17a5. In our-opinion, thé Stipplerdental inforirtion i3 firtystated; i Atk mateml_,
respects, in relation to the financial statements asa. whole.

We have served as the Company’s auditor since: 2015,

‘New York, NY
February 26,2021

New York, NY Wishiogton DC Mumbiy & Puse, todia Ban Franciscp; CA {Las Vegas, KV Beijmg, Chiita; Aithend, Oreééa
‘Member: ANTEA Alliance with offices jn-major ciftes mroddwide



d/b/a SENATE SECURITIES
STATEMENT OF FINANCIAL CONDITION
December 31, 2020

la d

ASSETS

Cash and cash equivalents

Cash and secufities segregated in compliance with federal
regulations (cash-of $358 and securities with a fair value
of $11,091)

Commissions receivable
Totaliassets

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities
Accounts payable and accrued ‘expenses
‘Commiissions payable, officer
Tot:l liabilities

Stockholder's equity
‘Capital stock, no par value, 200 shares-authorized;
issited and outstanding
Retained earnings
Toftal stockholder's equity:

Total liabilities atid stockholder’s equity

Seeaccompafiyiig notes to-financial statements.

$ 200031
40,000

30,031

19,754

35806

55,560

$. 85,591



RMN SECURITIES, INC.

d/b/a SENATE SECURITIES
STATEMENT OF OPERATIONS
Year ended December 31, 2020

Revenue
Brokeragé commissions
12b-1 fees
Interest and dividend income

Total revenne

Expenses: _
‘Cotipensation and benefits, officer
‘Commissions
Clearing expense:

Occizpancy
Professional:fees
Regulatory fees
Other expenses
Total expenses

Net income

$ 335345

147,950
55

483,350

97,000
272,746
22,959
15,666
5378
23475
_ 480,521,

See accompanying notes to financial statements,



RMN SECURITIES, INC.

d/b/a SENATE SECURITIES

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY.
Year ended December:31, 2020

Cominioh Stock Retained
Shores  Awount —_Rarpings ~_ Total

Balance, Tariuary 1,2020 - 200 $19754  F 37664 § SIS
Stockticlder's capital distribution (4687 687)

Net income —— = 5829 2829

Balance, Decertiber 31, 2020 _200 $19,754  §.35806 3 55560

See:gocompanying motes fo financial statetnets.



RMN SECURITIES
d/b/a SENATE SECURITIES -
STATEMENT ‘OF CASH FLOWS
Year ended December 31,2020

Cash flows from operating activities
Net income 5 2,829
Adjustients to reconcilenef income to net-cash:
provided by operatingactivities
Change in-operdting asseis.and liabilifies
Securities sepregated in compliance with federal regulations @2
Commissions receivable 3,508
Accoutits payable and accrued expenses e 2,620
Net cash provided by operating activifies - 8915

Cish flows froni financing Activities
Stotkholder's captidl distributions
Net-cashiysed in financingactivities

‘Net incraase ifi:cash, cash equivalents and cash-segregated
in compliance with federal regulations 4228

Cash, tash equivalents'and cash-segregated in compliance
with federal Fegulations, beginning, of year » 35,306

Cash,cash equivalents-and cash-segregated in compliaiice.
with federal regulations, end of year $ 39,534

Supplementsl disclosure of cash flows-information,

Cash paid during the year;for:
Intérest g -
Income taxes ’ -

See-accompanying notes fo finaticial statermerits,



 SECTRITTES, INC.,
d/bia SENATE SECURITIES

NOTES TO:FINANCIAL STATEMENTS
December 31,2020

1. Natoreof Business and Suniniaty: ofSign‘iﬁci{ﬁt;&c'donnfmgiPnhcfm

Naium of bisiness
RMN Securities, nic. d/b/a Senate Secarities (the:*Company”) swas formied on. Fe‘bmary 8, 1989,
atid, bepan, operating a3 a ‘broker-dealer ypon approval of if3, xegm"um with ihE Natlonzii
Association of Securities Dealers; Toc. dt: that dimie, ‘The Campany’ mades @, Sub-C S
Corporation. election ‘with: ili¢- Iﬁteffxal Revetiue Service on, Febmaxy B }’989 The fChmpany 3
businéss consists of providiiig subscription onity brokerage; financidl and enipléiyss benefitservices
to ifidividuals and jtrsniutmns

m yxsabmkcr—dmler tegistered with the SEC &ind is:a memiber pf the Financial Industry
ity (FOVRA), The Company ‘operates: 'under fhe excmiptive. povisions. HT

ATAgra) ;Ii (k)‘(l)(n) oFRule 15c33.of the'United States Secuities-and Exchange dommms;on and,
az’,cmﬁmg'ly, igexempt fron: the remaining provisions of that Rule, Thé requiremints of Paragraph |
(KJ(2)(i1) provide hat the Company is an ntroducing ‘broker-dealer; who clears all customer
transactions .0n a ﬁﬂly—dlsclosed basis ‘with, # iclearing broker-dealer and ;promptly ‘trafis it all.
customer firids and Secarities fo the glearing broker dealer, The:clearfng broker-déaler transmits.
all of the customer accounts of the introducing broker-déalér-and maintains. und preserves such.
books and records related to customer:aceauits as required by SEC Rules 17a-3:and 17a-4:

Reventie recogmtzan
The Company receives commission Income forndvxsmyaﬂd hrokerage servlcm relaxed to customer

tradingof stocks, mutual finds, and other finanetal products whicharerecoprized on'the irade date:

. The Company behevw the pexfonrm%mce obligation for the trading of stock, mutual funds and othier:
fitiaricial pr@dﬁ"cfs ts:satistied o the ttade-date becanse-the customer has obtainéd the: hgms 10 the
’ﬁﬂdﬁﬂymg sepurity provided by the frade ex€oution service. The Coifipany afso fecexv‘w 12b-1
commissions which are recorded over the period sathed.

Castianid-cash eqttivalents:
The: Ct)mpany considers all highly liquid investments-withan: ongmal nigturity-of thirée onths or
less to-be-cash equivalents. Cashequxvalf:nts inchude ifivestiietits, in fioney" paarket Tfunds and are-
stated at-cost, which approximates midrkst yalue.

Included i eash and cash equivalents are cash amounts segregated for complianiceWith federl
regulation putposcs as a.resultof its membership.agtéefiicnt with FINRA.

Commissions receivable
Cominissions receivabile consists of commissions earmed during the yearthat will bie. collected after
December 31, 2020, The-Company uses the direct write-6ff’ drethiod o tecognize bad debts ‘on
comimissions recmvable



'RMN SECURITIES, INC:

d/b/a SENATE SECURITIES

NOTES TO'FINANCIAL STATEMENTS
December 31,2020

1.. Ramm af Busitess and Summary of Significint Accounting Policies; continued

Conmmims recefvable (contmued)
"Periodically, fivttigenient feviews past due receivables and writes’ off those: balatices deemed.
uncolléctible afteralt reasonablevollectionefforts Havebéen exhausted. If thereservemethod were
‘used, it wonld not have.a material effect on the financidl statements. Management-has defermined
fhere/is noneed for an allowance for doubtiul accoutits o be recorded:as of December31, 2020;

Income taxes
ipaity, with the consent of'its stockholder, has elected urider thie pmwszdns of Snb—Chapter
“S” of the Internal Revenne.Code:to be an'S Cmporanon In licu of Federal and:State corporate
income taxes; the stockholders ofan.S Cotporation are taxed individually ontheir pmpcrtmnate
share oﬁheﬁnﬁpany s taxablefincome. Accordingly; the:financial stafémentsireflectn® provision
ot Hiabilityfor Federal or State inconre taxes. The: Company’S“ federal and state income xrefurns
for the years ended December 31, 2017 to 2020 réimaim open far*auéltby“&le applicable regulatory

authorities,

Fairvakie of financial tnstraments
Thie carrying value of cush, mmzmdmshfmmmonsrecexvable, dccounts payable and acerued
expenses, mid wmnnssmnspayaf)le, officer apptoximate their fair values based onthe short:tefn
mamntyuf&mseins rments

‘The Company-wtilizes the: methods of fair valug measuTeinedtias desctibed in gererally: accepted
:accounting pnnciples'to value its finaficial assets and lidbililes; Fair value is based on‘the price
-that wonld‘-be tecelvédt’o el anavset orpay to hﬁrrsferahabxlnym an orderlytransacﬁonbetween
8 Hicipaiits at-the measurement. aat& JIn order 10 increase consistency dnd, cOmpambﬂxty if,
‘fﬁvaluemeasmemems, generally accepted accounting prinéiples establishesa-fhir value hierarchy
‘that prioritizes vbservable and unidbseivable Hipiits used: to wieasure fait valoe into three broad
Tevels:

Level 1: Quoted maxket pnces. (unad]usted) m actwe fnarkets that are accessxble at the

Level I mpnts

Level 2: Observable prices that are based on inputs ndt -girated on: active miarkets, but
_corroborated by market data.

Level3: Thobservable inpuits dte used whet fiftle or no market data is:available. The fairvalug
hierirchy pives the lowest priority:to Level 3 inputs.



RMN SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2020

1. Nature of Business and Swmmary-of Sigiificint Accounting Policies, continued

Fair value-of financial instrimerits (contifued)
Thé fair valueof assets miessured on a- recurring basis:as of December 31,.2020 are.as follows::

Levell Level? Level3  Totl

Mumal funds-are valued at the daily closing prices reported by the-fand. Mitisal funds beld by the

ipay are epenend 'mutnal funds that are wregisteted. with the Securities and. Exohange
C&mmnssmn These fimds are-required to pubfxsh iheit daily NAV and.to transact:af thdt price,
*The mutnal fimds héld by-the Cotipaiy are-deenmed to be actively traded.

Ledses
The Comntpany has elected, for all underlying:classes of assets, to not recoghize right pf useassets
and lease liabilities for: short-fetin leates that have 4 ledse term of 12 months or less at. lease
commencemenf, ahd do dot incldean option fo purchas’e theunderlying asset that the Compaty is
asomiably certain 1o exercise. The: ‘Company recognizes lease:cost: associated withits shoft:term
IgtaScs on @ strafght:line basis over the lease term.

Advertising
The Company cxyenses adVemsmg’ costs as’ mcurrecl Adve!'tlsmg“cxpense of 82,877 for the yéar.

Accounting estimates-
Thefrepardtion bf financial statements in conformity witlraccounting pfincj j]e&genﬁrﬂy accepted
in the United States of America sequiresmanagement to make éstimates and assamptions thatafféct
he reported amounfs of assets and liabilities afid disclosuré of contingent assets and Habilities at
the date ofthe financial Stiterenits anid fhe reporfed amonts-of revenues and expenses during the

répurting: period. Actual results conld. differ from those eestxmates Estimates are uised i the
Heteriditation of aciounts receivable, among others.

Reclassificalions
Certain afmanrits inthe statenvent of'cash flows for the prioryear have been reclassified to
conform to the presentation i the:current:year finan cial statements.

Recently issued avcounting pronouncemenis
All recently issued accounting standardy @nid profigincements by the Financial Accounting
Standztds Board, Piblic:Company Oversight Board; Securifies and Exchange Commission-and the
Awtierican Instinirs of Certificd Public Accountants, but not-yet effective tid not arare riot beliéved
by management, 4o’ have a-material impact on the Comipany’s présent orfuture financial statements,



REPORT PURSUANT TORULE-17a-5 AND

REPORT'OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

d/b7a Senate Securities
Financial Stafements.and Schedules:
December 31,2020
{(With'Report-of Independent Registered Publi¢ A¢counting Firm Thereon
| " .and Supplemental Reports o Exenption)



CONTENTS

Report of Independent Registered Public Accoutitiif; Firiti
Financial Statements
Staterngnt of Financial Condition
Statemerit-of Operatioris.
Statement of Changes in"Stockholder*s Equity
Statéemeént of Cash Flows:
Notes to Financial Statemerits
Supplementary. Information

Schedule T~ Computation of Net Capital Pursnint to'Risle 15e34
of the Sedurities and Exchange Commission,

Schedule 11 ~ Statement Regarding SEC Rule 15¢3-3

Reportiof Independent Registered Public Accounting Firm.

Exemption Report



RMN SECURITIES, INC,

dlb/a SENATE SECURITIES.
NOTESTO FINANCIALSTATEMENT S
Deéember”Bl 2020

2. ‘Cash and Securities Segregdted in Complimyce:wiili Federal Repulations:
Pursuantto the Company”s current:status as a Broker dealer with FINRA, lie Conipatiy'3s required

1o mnintain funds for regdtatory purposes in a segregated reserve: account fortheexclusive benefit
of its clients.

3. Cash Flows Information

The following table provides a reconciliation of cash, cash equivalents and ’cash-chregated in
compliance with federal regulanons reported within the stateaent of financial position that sum to

thé fotal of the same such amounts shoyn iti the statement of cash flows.

For the 'Yeat Ended
Decernber 31,2020
Cast aid cash dquivalents $ 39,175
Cashi-segregated in compliance with. federal L
regulations 358
Cash, cash-equivalents; and vash-segregated. o
- imcomplidfcs with federal ragiitationy | §__39534

4. NetCapital Requirements

The Company i$ silbject 10-fhie United Sttes, Securities and Exchange Commission Uniform Net
Capital Rule {Rule 15¢3-1), which re(pm;es the maintenance: of a2 minimum amount of netcapital
and requires that the ratio of aggmgate indebtedness tonet c:apltal7 bothas deﬁ‘:ned, shall not exceed
15 to'l. AtDecember 31,.2020, the Company Had net capital 6f $55,338, which isin excess of its
redqairednet capxtal ot $25 ,000. The Contpary g percentage vf appregate inilebtednessito nét capital
o December 31, 2020 was 5410 1.

5. ‘Concentration of Risk.

‘Credit Risk
“The Company’s cash and cash equivalents may be: subject to credit fisk., The Fedetal Deposit
Insurance Corporation {“EDIC"y iniStres iip 15:$250,000:for; snbstannally all depository accounts:
Tn eddition, maiey market fimds are icovered by the Securities Tnvestor Profectiorn ‘Corporation

{(“SIPC) npto $500,000. Management believes it is not exposed to-any significant credit risk-on
vastyand cash equivalents

As of December 31, 2020, 73% of the conirhissions, receivable was due: from the Company’s
cleariig broker or $95,636:



ﬁlblaSE’NATE SE’CURITIES
NOTES TO FINANCIAL STATEMENTS'
December 31,2020

5, Conventration of Risk; continned
Busimess Risk
The: Ccmpany’s revenues and profitability are affected by-many’ ‘conditions, mcluding changes in
geontammiczonditions, inflafion, political evetits, and iivestor sentiitent. ‘Becausethese factors:are
mmpredictdble and beyond the Compatys: ednmﬂ £atnings may fluctuate significantly from yeir
to'year.

The: Cottipaily’ is fregxstcred -as: a broker-dealer with thre’ U,mtmi States Secuiifies .and Exchange
Camintission (SEC). The securities industry in the United Statés is sibject to exterisive regulation:
mder both federal and state laws. The SEC is the fedeéral apency mqunsibie Yor the giministration
of the federal securities laws. Mich of the i‘eg”‘uiaﬂon of broker-dealers has been delegated to the
Financial Industry Repulatory Authority (FINRA), which has been designated by the SEC as the
Coinpaity’s primary regulator. This seIf—regtﬁatory organizition adopts rales, subject to appmvaL
by the; SEC: ihat govern: ‘the «industry - and cofiduct penodld examinations of ‘the Company’s
operations. The prifiary purpose of these requiremients 13t enhance fhe “proteétion of customer
assets. These laws aiid regulatory requirenientssubject the Company-to standards:of solvénty with
respect to capital ;:eqmtements finaticial reporting e . kesping: and. business.
practices, the use and safekeeping of customers” funds and securities, And the conduct of dirgetors,.
officers, and employees

Seciirities firms ate aISD subject to: reguiaﬁon by state securities admindstrators i those states in
wlm:‘h theyconffuct business.

7. Clearing Bmker

The Cotpary conducts business with its dwmghoka on behialf af its-custoiers wnd. for its own
pmpnetary accounts.. The Company €arns comnniissionsas an'ifroducing broker for the transactions
of itscustotiers, The clearihyand depository operations for the Company s customex accounfs*and
propiietary tansactions ate performedby m‘cieanng broker pr a i s

SR e

The Company has:agreed to indernnify 11§ clegring broker for losses the: cleanngbroker may sustai

as 2 resultof the failuré of the-Coimpany’s eastoters to satisfy it obligations in conmextion with
‘thiir séciirities ransactions.. The Company does erer 51’} 449 6f ‘cash and mmtual fands held ot
deposit for the:satisaction of any unseitled oblis

In the normal course of ‘business, cnstomerg miay sell securities short.  Subsequent market
Alnctuations may reijuire the cleasing; ‘broker to phtsin: addifional colfaterat Trom; the ‘Company’s
Custofmers.
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8. Lease Commitments

The Company'lemses ats office space in Kingston, New York on a month-to month basis. fof 31,200
pet motith plus apercentageof utitities and-real estate taxes. “Total fent exjietise forthe year ended
December 31; 2020 was $20,444.

9, Subsequent Events

The Company has gvaluated subsequent: evetits' fHirough ‘Februaiy .26, 2021, e date: which, the

financial statements were dvailable ta.beissued.
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dfb?ﬁSEﬁKTE SECURITIE { S
or me mrr:mn STATES SECURITIES AND 'EXCHAN GE: .COMWSSLGN
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-

‘Total stockholder’s equty’
Haircuts on securities
Mutual finds

AGGREGATE INDEBTEDNESS
Accounts payable and acerued expenses $ 20,031

‘Commissions payable, officer 10,000

Total aggregated indébtedness

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Miritruim et capital required (greater of $25; 000'or 6:2/3%
«aof aggregate indebtediieds)

Net capifal in exiess of miniritim fequirement

RATIO: AGGREGATE INDEBTEDNESS TO NET CAPITAL

Wet Captial, pmfunﬁud:ted Decetitbér 31, 2020 FOCUS teport

Statesieitt Parsuantto Paragraph (d)(4) of Rute 17a-5

N fateridl differehcss exist between the niet captial womputation above and the:computation.
itictidled in the FOCUS Forin X+17-a<5 Part 11, ds:filed and amended by the'Company-on

Febriary 25, 2021.

$ 55560

$ 55338

3 30,031

$ 25,000

S4tol

§ 55560



‘Schedule T1

RMN Securities, Inc.d/b/a Senate Securities.
STATEMENT REGARDING SEC RULE1503-3
- December31, 2020

Exemptive Provisiois

The Company claims exemption from thie vequirgirients 6f Rule15¢3-3 under Sections K)}Z)(iD;for A
and'B. Thétefote; the followirg reports ure ot preserited;

A) Computation for Determination of Reserve Requirements under Rule 15¢3-3.

B}  Tnforumtionrelating fo the Possession:or Contiol Requirements tider Rule15c3-3,



RevimTe s

T e Stockholders* and Boacd SEDireetors 6f

We have.reviewed manigérient's:statements, ricluded in-the accompanying Exenption Report; in (1) whichRMN,
Sccmtles, Inc. d/b(‘a ’Sexmtc Secuﬁties iderrt'ﬁed“ﬁre folléwmg pmvzsx(ms bf" 1“7 C.F“m §15v3—:3(k} mxacr whxch

...,? m@ms«m% ies - ng. &
el e 16 JAched Exeinption provisions Unoughout the most recert iscal year without exceplioe RMN
SEﬂxﬁties I W«&Senaie Bacurities’s manapement is.responsible:for:compliance with the-exeniptian provisians

Iy, i andotherteqmmﬁmcedmvstoobtam A mqenboui
] Semte ‘Secarities’ scomp eowith Hie:cxemption. pmvunons Acreview i substantialty I l&ss in

gcq;ie“than'an xaminatwn, the’ objective of Which is:the expression.ofian. vpmum on idhagemert's statefnes
A:x:m:dmgly, Wedo‘not”express'sunh #h opinion.

Based on our review, we :are not: aware 6f ‘dny: materiali modifications ‘that  $hotild ‘be ¥iade o management’s
statements referred to above for thenrio’be Hiirly stated, in all mdteridl réspects, based:on the provisions st forth in
paragraph.(k).(2) (i) of Rule 1 5c3:3 tinderthe Securities Exchangé. Aét 6E.1934.

Neww York; Y
Febtoxy 26, 2051

New Vodk, NY' Washingloa D Mumbai & Pone, Indja. $om Fiifncists, CA a5 Yeiht, NV’ Befjing; Chivd Atbens, Grisch
Member: ANTEA:Alliance, with offioesin major citics worldwide

K]



RMN SECURITIES, INC. d/b/a SENATE SECURITIES
... EXEMPTION REPORT
_ UNDER RULB 15¢3-3 OF THE:
~ SECURITIES AND EXCHANGE COMMIS
ASAT DECEMBER 31, 2020

.

TON

RN Securitles, Inc. 4/5/4 Sériate SeCiurtles [t Company) s 2 registeret broker-dezler subject to Rule
1725 promulgated by the Securfties and Exchange Comnission (I7 CER. §240.175-5, "Reporis tobe:
280:172-5(a)(1) ard [4). To'the bestof Its knvwledge afid belic, the Company states the following:

(1) The Company clalined an exermption from 17 CF.R.5240.15¢3°3 under the following provisk
Af27 CFR. 524045633 (W2t :

{2) "TieCorpiny tet the ideritified exemption provisionsin 17 C.ER §24D.1563 () thrsizghiout
the most recent fiscal yearwithiout excaption. ’ '

RMN Securitios, fne. a/b/3 Serate Securities

L Richard Nétter, swear (or affirm] that, to my best knioyle
and vorrect:

B L O



