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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Ashland Securities, LLC OFFICIAL USE ONLY
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80 S.W. 8th Street, Suite 2000
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Sanville & Company

(Name — if individual, state last, first, middle name)

1514 Old York Road Abington PA 19001
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

], Charles A. Jordan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Ashland Securities, LLC

, as
of December 31 ,2020 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/" Signature

2t Notary Public - State of Florida Chief Executive Officer

i & .
TINAZSY  Commission # GG 368038 3
\I NS Title
h [\ 258" My Comm. Expires Aug 20, 2023 !

~ Y \UNotary Public

3”"0’? ROBERT JOSE ROMEROQ

This report ** contains (check all applicable boxes):

(a) Facing Page.

[] (b) Statement of Financial Condition.

|: (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

| | (m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Member of Ashland Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Ashland Securities, LLC (the “Company”) as
of December 31, 2020, and the related notes (collectively, the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of the Company as of December 31,
2020 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statement. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statement. We believe that our
audit provides a reasonable basis for our opinion.

‘/M * (W
We have served as the Company’s auditor since 2019
Abington, Pennsylvania
February 25, 2021



Ashland Securities, LL.C
Statement of Financial Condition
December 31, 2020

Assets
Cash and cash equivalents
Receivables:
Non-customer
Prepaid expenses, deposits and other assets
Total assets
Liabilities and Member's Equity
Liabilities
Accounts payable and accrued expenses
Deferred revenues

Total liabilities
Member's equity

Total liabilities and member's equity

The accompanying notes are an integral part of this financial statement.
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658,709

334,434
13,472

1,006,615

575,847
14,300

590,147
416,468

1,006,615
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Notes to Financial Statement
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Organization

Ashland Securities, LLC (the “Company") is a registered broker dealer with the Securities and Exchange
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority (“FINRA”). The
Company is involved with the private placements of securities, merger and acquisition advisory services.

Summary of Significant Accounting Policies

The following are the significant accounting policies followed by the Company in the preparation of its
financial statements. The policies are in conformity with accounting principles generally accepted in
the United States of America (“GAAP”).

Use of estimates — The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results may differ from
those estimates and assumptions.

Revenue Recognition — Under ASC 606 revenues are recognized as follows. Transaction fees are
recognized as revenue upon completion of the transaction process. Advisory and consulting fees are
recognized as the related services are rendered. Nonrefundable retainers are recognized when received and
service related to the retainer is performed. Cost connected with transaction fees are expensed as incurred.
Income taxes — Income taxes, if any, are the liability of the individual member.

Concentration of credit risks — The Company maintains its cash in bank deposit accounts which, at times,
may exceed federally insured limits. The Company has not experienced any losses in such accounts.

Management believes the Company is not exposed to any significant credit risk related to cash.

Accounts Receivable — Management evaluates the collectability of accounts receivable on an ongoing basis
and records an allowance in the event the collection is considered remote.

Commitments and Contingencies

Operating Lease — During 2019, the Company entered into a lease agreement for office space in Miami,
Florida which expires in August 2021. Rent expense for the year ended December 31, 2020 was $7,826.

Future minimum rental payments required under the lease liability are approximately as follows:
Year ending December 31,

2021 $4,163



Ashland Securities, LLC
Notes to Financial Statement (Continued)
December 31, 2020

Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2020, the Company
had net capital of $402,996 which was $363,653 in excess of its required net capital of $39,343. The
Company's net capital ratio was 1.46 to 1.

Loan Payable-Payroll Protection Program

On May 12, 2020, the Company received a total of $32,200 loan under the Paycheck Protection Program
(“PPP”). Under the terms of the loan the full amount of this loan was forgiven on December 7, 2020.

Coronavirus

On January 30, 2020, the World Health Organization declared the coronavirus outbreak a "Public Health
Emergency of International concern" and on March 11, 2020 declared it to be a pandemic. Actions taken
around the world to help mitigate the spread of the coronavirus include restrictions on travel, and
quarantines in certain areas, and forced closures for certain types of public places and businesses. The
coronavirus and actions taken to mitigate the spread of it have had and are expected to continue to have an
adverse impact on the economies and financial markets of many countries, including the geographical area
in which the Company operates. On March 27, 2020, the Coronavirus Aid, Relief, and Economic Security
Act (CARES Act) was enacted to amongst other provisions, provide emergency assistance for individuals,
families and businesses affected by the coronavirus pandemic. It is unknown how long the adverse
conditions associated with the coronavirus will last and what the complete financial effect will be to the
company.

Subsequent Events

The Company has evaluated subsequent events from the statement of the financial condition date through
February 25, 2021 the date at which the financial statements were issued and determined there are no other
items to disclose.



