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OATH OR AFFIRMATION

I, Douglas Weill ,swear(or affirm) that, to the best of

my knowledgeandbelief, the accompanyingfinancial statements andsupportingschedulespertaining to the firm of
HodesWeill Securities,LLC , as

of December 31, 2020 , are true andcorrect. I further swear (or affirm)

that neither the companynor any partner, proprietor, principal officer, or director hasany proprietary interest in any accoun
classifiedsolely asthat of a customer,except asfollows:

Signature
Subscribedandsworn

to before me Managing Partner

this 24 day of fe, (J 2021 Title

444460000g

Nota ublic $ .•"NOTARY,.'' PUBUC '
·' # 157.0012686

This report* contains(check all applicable boxes): i_MYCOMMISSION:

) acteepnatoefFinancial Condition.

(c) Statement of Income

(d) Statement of CashFlows

(e) Statementof Changesin Member'sEquity

(f) Statement of Changesin Liabilities Subordinated to Claims of GeneralCreditors.

(g) Computation of net capital for brokers anddealers pursuant to Rule 15c3-1.

(h) Computationfor determination of reserverequirementspursuant to Rule 15c3-3.

(i) Information relating to the possession or control requirements for brokers and dealers under Rule 15c3-3.

(j) A reconciliation, including appropriateexplanation,of the computation of net capital under Rule 15c3-1 and

computation for determination of the reserverequirementsunder exhibit A of Rule 15c3-3.

(k) A reconciliation between the audited andunaudited Statements of Financial Condition with respect to methoc
consolidation.

V | (1) An oath or affirmation.

| (m) A copy of the SecuritiesInvestor Protection Corporation (SIPC) supplemental (AUP).

| (n) Management'sExemption Report

| 0 Report of Independent Registered Public Accounting Firm on Exemption

** For conditions ofconfidential treatment ofcertain portions of thisfiling, seesection 240.17a-5(e)(3).



HODES WEILL SECURITIES, LLC
(a wholly-owned subsidiary of Hodes Weill & Assopiates, LP)

FINANCIAL STATEMENTS AND REPORT OF INI)EPENDENT
REGISTERED PUBLIC ACCOUNTING FIRM

Year Ended December 31, 2020



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Hodes Weill Securities, LLC (a wholly- owned subsidiary of Hodes Weill & Associates, LP)

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Hodes Weill Securities, LLC (a wholly-
owned subsidiary of Hodes Weill & Associates, LP) as of December 31, 2020, and the related notes

(collectively referred to as the financial statement). In our opinion, the statement of financial condition
presents fairly, in all material respects, the financial position of Hodes Weill Securities, LLC (a wholly- owned
subsidiary of Hodes Weill & Associates, LP) as of December 31, 2020 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Hodes Weill Securities, LLC (a wholly- owned subsidiary of
Hodes Weill & Associates, LP)'s management. Our responsibility is to express an opinion on Hodes Weill
Securities, LLC (a wholly- owned subsidiary of Hodes Weill & Associates, LP)'s financial statement based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Hodes Weill Securities, LLC (a
wholly- owned subsidiary of Hodes Weill & Associates, LP) in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used

and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2017.

Goldman & Company, CPA's, P.C.
Marietta, Georgia

February 23, 2021

3535 Roswell Road • Suite 32 • Mariella, GA 30062 · 770.499.8558 - Fax 770.425.3683



HODES WEILL SECURITIES, LLC

(a wholly-owned subsidiary of Hodes Weill & Associates, LP)
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2020

ASSETS

Cashand cashequivalents $ 2,118,312
Accounts receivable 17,539,113

Prepaid expensesand deposits 37,444

Total assets $ 19,694,869

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued expenses $ 37,560

Total liabilities 37,560

Member's Equity 19,657,309

Total liabilities and member'sequity $ 19,694,869

The accompanying notes are an integral part of these financial statements.
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HODES WEILL SECURITIES, LLC
(a wholly-owned subsidiary of Hodes Weill & Associates, LP)
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020

Note 1. Business and Summary of Significant Accounting Policies
Hodes Weill Securities, LLC (the "Company")is abroker-dealer registered with the Securities
and Exchange Commission and is a member of the Financial Industry Regulatory Authority
("FINRA"). The Company is a wholly-owned subsidiary of Hodes Weill & Associates, LP
("HW&A"). The Company's business activities include the private placement of securities
and certain financial advisory services (including mergers and acquisitions). The Company
follows the accounting and reporting requirements of broker-dealers. The Company was
organized as a limited liability company in the state of Utah in Deceñiber 1999.

A summary of significant accounting policies follows:

Cash and Cash Equivalents - Cash and cash equivalents includes µll regular checking and
savings accounts with maturity datesof lessthan 90 days. At December 31,2020, the carrying
amount and bank balance of deposits with financial institutions wps $2,118,312,of which
$250,000 was covered by federal depository insurance.

Income Taxes - As a single-member limited liability company, the Çompany's activities are
disregarded and reported with its owner for tax purposes. Accorclingly, no provision for
income taxes has been recorded as the income tax effects of the Company's activities flow
directly to its member.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-

10,Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is
required to evaluate each of its tax positions to determine if they are rpore likely than not to be
sustained if the taxing authority examines the respective position. A tax position includes an
entity's status and the decision not to file a return. The Company has evaluated each of its tax

positions and has determined that it has no uncertain tax positions for which a provision or
liability for income taxes is necessary.

Use of Estimates - The preparation of financial statements in coq¶ormity with accounting

principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the findpcial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Revenue Recognition - Effective January 1, 2018, the Company adopted ASU 2014-09

Revenue from Contracts with Customers and all subsequent amendments to the ASU
(collectively, "ASC 606") using the modified retrospective method of adoption. ASC 606
created a single framework for recognizing revenue from contracts with customers that fall
within its scope. Under ASC 606 revenue is recognized upon satisfaction of performance
obligations by transferring control over goods or service to a custopier. Services within the
scope of ASC 606 include advisory fees from fundraising aç‡ivities and investment
banking/merger & acquisition advisory services. Refer to Revenud ReognitionNote: Revenue

from Contracts with Customers for further discussion on the Coitiptyly's accounting policies
for revenue sources within the scope of ASC 606.
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HODES WEILL SECURITIES, LLC
(a wholly-owned subsidiary of Hodes Weill & Associates, LP)
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2020

Business and Summary of Significant Accounting Policies (continued)

Revenue from Contracts with Customers: Advisory Fees from Fqadraising Activities and
Investment Banking/Merger and Acquisition (M&A) Services - These services include
agreements to provide advisory services to customers for which the Company charges the
customers fees. The Company provides fundraising and investment banking/merger &
acquisition advisory services.

The agreements with customers generally contain a non-refundable retainer or other form of
upfront fee,as well as a success fee,which may be a fixed amount or represent a percentage
of value that the customer receives, if and when the activity is completed ("success fee"). The
retainer or other form of upfront fee often reduces any successfee sutisequently invoiced upon
the completion of the Company's services. The Company has evajuated its nonrefundable
retainer or other form of upfront fee payments, to ensure that its fee relates to the transfer of a
good or service, asa distinct performance obligation, in exchange for the retainer or other form
of upfront fee. If a promised good or service is not distinct, the Company combines that good
or service with other promised goods or services until it identifies abypdle of goods or services
that is distinct or until completion ofthe Company's services. In some cases, that would result
in the broker-dealer accounting for all the services promised in a contract as a single
performance obligation and the retainer or other form of upfront fee classified as deferred
revenue on the Statement of Financial Condition. As of December 31 2020, the Company had
no deferred revenues.

Fair Value - The Company's financial instruments consist prino pally of cash, accounts
receivable, accounts payable and accrued expenses. The Company believes that the carrying
amounts of all of its assetsand liabilities approximate their current fqir values.

Basis of Accounting - The Company maintains its books and records on the accrual basis of
accounting for financial statement purposes, which is in accordagee with U.S.Generally

Accepted Accounting Principles and is requiredby the SECandFINRA.

Accounts Receivable - The accounts receivable shown on the Company's Statement of
Financial Condition consists of trade accounts receivable from clients of the Company and is
stated at the amount the Company expects to collect from such plients. In addition, the
Company may charge interest to its clients on outstanding accounts receivable. During the
year ended December 31, 2020, the Company charged interest in the amount of $501,954 on
outstanding accounts receivable, which is included in the interest income amount on the
Statement of Income and Changes in Member's Equity.

The Company considers whether estimated losses will occur as a result of the inability of its
clients to make required payments and makes an assessmentas to vihether an allowance for
doubtful account should be established. Management considers the following factors when
determining the collectability of specific client accounts: credit-worthiness, past transaction
history and changes in customer payment terms. If the Company becomes aware of a
deterioration of a major customer's credit-worthiness, or if actual defaultsare higher than the
historical experience, management's estimates of the recoverability ofamounts due the
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HODES WEILL SECURITIES, LLC
(a wholly-owned subsidiary of Hodes Weill & Associates, LP)
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020

Business and Summary of Significant Accounting Policies (continued)

Company could be adversely affected. As of December 31,2020, all of the Company's trade
accounts receivable are deemed collectible. The terms of accounts receivable generally
provide for payment over a 3 year period of time, with interest charged at a rate ranging from
0-6%.

The Company considers losses from accounts receivable in foreign currency and does not
believe the risk is material to the financial statements.

Commitments and Contingencies - The Company does not expect that any contractual
obligations, legal proceedings, or any other contingent obligations incurred in the normal

course of business will have a material adverse effect on the Compagy's financial statements.

The Company is evaluating new accounting standards and will impleinent as required.

Note 2. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15c3-1), which requires the maintenance of minimum net capital and requires that

the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1. At
December 31, 2020, the Company had net capital of $2,080,752,which was $2,075,752in
excess of its required net capital equal to the greater of(i) 6-2/3% of aggregate indebtedness
or (ii) $5,000. At December 31, 2020, the Company's ratio of aggregate indebtedness to net
capital ratio was .0181to 1.

Note 3. Related Party Transactions
Effective July 1, 2020, the Company entered into a revised expense sharing agreement with
HW&A which increased the monthly payment from $800,000 to $840,000 to cover facilities,
personnel and operational costs incurred by HW&A. The payment is based on the percentage

of HW&A's revenue and clients comparedto those of the Compapyfor 2019, as adjusted.
Accordingly, during the year ended December 31,2020, the Company reported total expenses

of$9,840,000 under this agreement, which is included in the Statemegt of Income and Changes
in Member's Equity. Excluding the expense sharing agreement, the Company is responsible
for paying its own expenses directly attributable to its business and regulatory obligations,
such as registration or licensing fees, annual audit and SIPC assessments.

Note 4. Foreign Sub-Agent Expense

In instances where the Company is required due to foreign regulatory rules, or otherwise feels
it is prudent to use a foreign sub-agent to assist in marketing private placement offerings to
non-US investors, the Company will engage a foreign sub-agent licensed under applicable
foreign law, if applicable, to provide such services. During the year endedDecember 31,2020,
the Company incurred $7,351 of foreign sub-agent expenses relatop to a foreign sub-agent
who successfully raised capital in connection with one of the Company's private placement
offerings. This amount is included in the Statement of Income and Changes in Member's
Equity.
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HODES WEILL SECURITIES, LLC
(a wholly-owned subsidiary of Hodes Weill & Associates, LP)
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020

Note 5. Concentration

During the year ended December 31, 2020, four clients of the Company comprised
approximately 60% of the Company's revenues, in the amounts of 245%,12%, l 1% and l 1%,
respectively.

Note 6. Subsequent Events

The Company has evaluated subsequent events through February 23, 2021, the date the
financial statements were issued.The Company has identified no events that require disclosure
under Financial Accounting Standards Board Accounting Standards Codification Topic 855,
Subsequent Events.
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