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OATH OR AFFIRMATION
I, Eli Combs , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AGA Securities LLC , as of
December 31 ,20____ 20, are true and correct. I further swear (or affirm) that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a customer,
except as follows:
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7 Title

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss). ¢ -~

(d) Statement of Cash Flows. otoR/2tz

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Prc il e Aaidtondi Gl

(f) Statement of Changes in Liabilities Subordinated to Claims of Credito 80179-2021-0106-14646054

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.*

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
*The Company is exempt from the filing of the SIPC Supplemental Report as net operating revenues are less than $500,000.
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..__Em SPICER JEFFRIES LLP

Certified Public Accountants

4601 DTC BOULEVARD . SUITE 700
DENVER, COLORADO 80237
TELEPHONE: (303) 753-1959

FAX: (303) 753-0338
www.spicerjeffries.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
AGA Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of AGA Securities, LLC (the
“Company”) as of December 31, 2020, the related statements of operations, changes in member’s equity
and cash flows for the year then ended, and the related notes and schedules (collectively referred to as
the “financial statements”). In our opinion, the financial statements present fairly, in all material
respects, the financial condition of the Company as of December 31, 2020, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statements, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that our audit provides
a reasonable basis for our opinion.
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Supplemental Information

The Computation of Net Capital has been subjected to audit procedures performed in conjunction with
the audit of the Company’s financial statements. The supplemental information is the responsibility of
the Company’s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the Computation of Net Capital is fairly stated, in
all material respects, in relation to the financial statements as a whole.

e

We have served as AGA Securities, LLC’s auditor since 2002.

Denver, Colorado
February 6, 2021



AGA Securities, LLC
Statement of Financial Condition
December 31,2020

Assets
Current
Cash

Total Assets

Liabilities
Current
Accounts payable and accrued expenses

Member's Equity

Total Liabilities and
Member's Equity

$

10,065

10,065

1,303

8,762

10,065

The footnotes are an integral part of the financial statements.
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AGA Securities, LLC
Statement of Operations

For the Year Ended December 31, 2020

Revenue
Income

Expenses
Sales Taxes
General and administrative
Insurance
Professional Fees

Total Expenses

Net Income

$

M

228
285
5,096

25,110
30,719

(30,719)

The footnotes are an integral part of the financial statements.
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AGA Securities, LLC
Statement of Changes in Member's Equity
For the Year Ended December 31, 2020

Beginning of Period 3 31,981
Less: Net loss (30,719)
Plus: Contributions 7,500
End of Period S 8,762

The footnotes are an integral part of the financial statements.
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AGA Securities, LLC
Statement of Cash Flows
For the Year Ended December 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Loss
Adjustments to reconcile net income(loss) to net cash provided by
operating activities:
Changes in Assets and Liabilities
Accounts Payable
Net cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:

Contributions
Distributions

NET INCREASE (DECREASE) IN CASH
CASH, at beginning of year

CASH, at end of year

The footnotes are an integral part of the financial statements.
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(30,719)

1,029

(29,690)

7,500

(22,190)

32,255

10,065




AGA Securities, LLC
Notes to Financial Statements
December 31, 2020
NOTE 1 -ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business and Organization

AGA Securities, LLC (the “Company”) formerly known as G. Select Securities, LLC was incorporated June
21, 2001 The Company operates as a securities broker-dealer limiting its activities to acting as a finder for
business entities seeking additional capital through private arrangements with institutions and individual
investors.

Rule 15¢3-3 Exemption

The Company does not hold customer securities or perform custodial functions relating to customer accounts.
The Firm is not claiming an exemption from 17 C.F.R. § 240. 15¢3-3. The Firm is filing the exemption
report in reliance on footnote 74 of the 2013 SEC Release 34-70073.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Income Taxes

As a limited liability company, the Company reports as a partnership for income tax purposes. Accordingly,
its members are responsible for any income taxes related to its net income.

The Company is required to determine whether a tax position is more likely than not to be sustained upon
examination by the applicable taxing authority, including resolution of any tax related appeals or litigation
processes, based on the technical merits of the position. The Company files an income tax return in the U.S.
federal jurisdiction, and may file income tax returns in various U.S. states. The Company is not subject to
income tax return examinations by major taxing authorities for years before 2017. The tax benefit recognized
is measured as the largest amount of benefit that has a greater than fifty percent likelihood of being realized
upon ultimate settlement. De-recognition of a tax benefit previously recognized results in the Company
recording a tax liability that reduces net assets. However, the Company's conclusions regarding this policy
may be subject to review and adjustment at a later date based on factors including, but not limited to, on-
going analyses of and changes to tax laws, regulations and interpretations thereof. The Company recognizes
interest accrued related to unrecognized tax benefits and penalties related to unrecognized tax benefits in
income taxes payable, if assessed. No interest expense or penalties have been recognized as of and for the
year ended December 31, 2020.



AGA Securities, LLC
Notes to Financial Statements
December 31, 2020

NOTE 2- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company
is required to maintain a minimum net capital, as defined under such provisions. At December 31, 2020, the
Company had net capital and net capital requirements of $8,762 and $5,000, respectively. The Company's
net capital ratio (aggregate indebtedness to net capital) was 0.14 to 1. According to Rule 15¢3-1, the
Company's net capital ratio shall not exceed 15 to 1.

NOTE 3 - RELATED PARTY TRANSACTIONS

The Company has no related party transactions.

NOTE 4 - CONTINGENCIES AND OFF-BALANCE SHEET RISK

The Company is engaged in various corporate financing activities with counterparties that primarily include
issuers with which the Company has an investment banking assignment. In the event counterparties do not
fulfill their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Company’s policy to review, as
necessary, the credit standing of each counterparty with which it conducts business.

The Company's financial instruments, including cash and accounts payable and accrued expenses are carried
at amounts which approximate fair value due to the short-term nature of these instruments.
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AGA Securities, LLC
Computation of Net Capital Pursuant to SEC Rule 15¢3-1
and Reconciliation of Net Capital Pursuant to SEC Rule 17a-5(d)(4)
As of December 31, 2020

Computation of Net Capital
Total Member's Equity § 8762
Non-Allowable Assets: -

Net Allowable Capital § 8762

Computation of Basic Net Capital Requirement

Minimum Net Capital Required as a percentage of Aggregate Indebtedness $ 87
Minimum Dollar Net Capital Requirement of Reporting Broker or Dealer § 5,000
Net Capital Requirement § 5,000
Excess Net Capital § 3,762

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 1,303

Percentage of Aggregate Indebtedness to Net Capital 14.87%

There are no material differences between the above computation and the Company's
corresponding unaudited Part II A of Form X-17A-5 as of December 31, 2020

See accompanying Report of Independent Registered Public Accounting Firm



_@ SPICER JEFFRIES LLP

Certified Public Accountants

4601 DTC BOULEVARD . SUITE 700
DENVER, COLORADO 80237
TELEPHONE: (303) 753-1959
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
AGA Securities, LLC

We have reviewed management's statements, included in the accompanying management
statement regarding compliance with Footnote 74 of SEC Release 34-70073 in which (1) AGA
Securities, LLC (the "Company") identified the provisions of Footnote 74 under which the
Company is not required to claim an exemption from 17 C.F.R. 240.15¢3-3 and (2) the Company
stated that the Company met the identified provisions of Footnote 74 throughout the most recent
fiscal year without exception. The Company's management is responsible for compliance with
Footnote 74 and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in Footnote 74 of SEC Release 34-70073.

4“-2 (%%m L LLP

Denver, Colorado
February 6, 2021

o

Globat
Alllance

e gty
et Lot B 445



AGA Securities LLC
53 Calle Palmeras — ste 600
San Juan PR 00901

EXEMPTION REPORT

AGA Sccurities, LLC, (Firm) is a registered broker-dealer subject to Rule 17-§ promulgated
by the Securitics and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to bec made by
certain brokers and dealers”). This Exemption Report was prepared as required by 17
C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belicf, the Firm states the
following:

1. The Firm is not claiming an exemption from 17 C.F.R. § 240. 15¢3-3 under paragraph (k).

The Firm is filing the exemption report in reliance on footnote 74 of the 2013 SEC Relcase
34-70073.

2. The Firm is engaged in the private placement of securities, mergers and acquisitions
advisory services and investment banking activities.

3. As a Non-Covered Firm that does not claim an exemption under paragraph (k) of Rule
15¢3-3 (i.c., paragraph (k)(1), (k)(2)(@) or (k)(2)(ii)), during the reporting period the Firm
affirms that it (1) does not dircctly or indirectly reccive, hold, or otherwise owe funds or
securities for or to customers, other than money or other consideration rcceived and
promptly transmitted in compliance with paragraph (a) or (b)(2) of Exchange Act Rule 15¢2-
4 (“Rule 15¢2-4”); (2) does not carry accounts of or for customers; and (3) does not carry
PAB accounts (as defined in Rule 15¢3-3). These conditions were met throughout the most
recent fiscal year without exception.

AGA Sccurities, LLC

I, Charles Eli Combs, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

By: /LL ( g

Title: Managing Member

January-X}, 2021




