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OATHORAFFIRMATION

I, ChristopherR.Allison , swear(or affirm)that,to the bestof my knowledgeandbeliefthe
accompanyingfinancialstatementsandsupportingschedulespertainingtothefirmof M.E.Allison& Co.,Inc. , as
of December31 ,2020,aretrueandcorrect. I furtherswear(oraffirm)thatneitherthecompanynoranypartner,proprietor,
principalofficerordirectorhasanyproprietaryinterestinanyaccountclassifiedsolelyas thatofacustomer,exceptasfollows:

I AMANDAM.MACDANIEL

. MyNotaryID# 130796673 Signature
ExpiresAugust25,2024

Title

Thisreport**contains(checkallapplicableboxes):
3 (a) FacingPage.
3 (b) Statementof FinancialCondition.
3 (c) Statementof Income(Loss).

(d) Statementof CashFlows.
3 (e) Statementof ChangesinStockholders'Equityor Partners'or SoleProprietor'sCapital.

(f) Statementof ChangesinLiabilitiesSubordinatedto Claimsof Creditors.
(g) Computationof Net Capital.

_ (h) ComputationforDeterminationof ReserveRequirementsPursuantto Rule15c3-3.
_ (i) InformationRelatingto thePossessionorControlRequirementsUnderRule15c3-3.
_ (j) A Reconciliation,includingappropriateexplanation,of theComputationof Net CapitalUnderRule15c3-1and

theComputationforDeterminationofthe ReserveRequirementsUnderExhibitAof Rule15c3-3.
0 (k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwith respectto methods

of consolidation.

(I) AnOathorAffirmation.
_ (m)A copyofthe SIPCSupplementalReport.
_ (n) A reportdescribingany materialinadequaciesfound to exist or foundto haveexistedsince the date of the
reviousaudit.

(o) Reporton IndependentRegisteredPublicAccountingFirmon Management'sExemptionReport.

**Forconditionsofconfidentialtreatmentof certainportionsofthisfiling,seeSection240.17a-5(e)(3).



_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

M. E. Allison & Co., Inc.

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of M. E. Allison & Co., Inc. (the
Company) as of December 31, 2020, the related statements of operations, changes in stockholders'
equity, and cash flows for the year then ended, and the related notes (collectively referred to as the
financial statements). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company as of December 31, 2020, and the results of its operations and
its cash flows for the year then ended, in conformity with accounting principles generaliy accepted in
the United States of America.

Basisfor opinion

These financial statements are the responsibility of the Company's management. Our responsibility is

to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)

(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included

performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplemental Information

The information in Schedule I has been subjected to audit procedures performed in conjunction with
the audit of the Company's financial statements. The information in Schedule I is the responsibility of
the Company's management. Our audit procedures include determining whether the information in
Schedule I reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in Schedule 1.In forming our opinion on the information in Schedule I, we evaluated
whether the information in Schedule I, including its form and content is presented in conformity with
17 C.F.R. §240.17a-5. In our opinion, the information in Schedule I is fairly stated in all material
respects in relation to the financial statements as a whole.

%> ÁAmoLLP
Dallas, Texas
February 25, 2021
We have served as the Company's auditor since 2016.



M.E.ALLISON& CO.,INC.
Statementof FinanciaiCondition

December31,2020

ASSETS

Cash $ 145,193

Depositswithand receivablefromclearingbroker-deaier 227,857

Municipalunderwritingreceivable 21,000

Securitiesowned,atfairvalue 2,093,376

Furnitureandequipment- net 17,194

Operatingleaserightofuseasset 146,074
Goodwill 13,000

Otherassets 25,479

$ 2,689,173

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities

Accountspayableandaccruedexpenses $ 74,007

IncomeTaxesPayable,net 58,271

Deferred Tax Liability 16,516

Operating lease liability 146,074

294,868

Stockholders'equity

Commonstock,parvalue$100;385sharesissued

andoutstanding,500sharesauthorized 38,500

Additionalpaid-incapital 3,850

Retainedearnings 2,351,955

Totalstockholders'equity 2,394,305

$ 2,689,173

Theaccompanyingnotesare an integralpartofthesefinancialstatements.



M.E.ALLISON&CO.,INC.
Statementof Operations

FortheYearEndedDecember31,2020

Revenues

Municipalunderwritingfees $ 369,355

FinancialAdvisoryfees 42,500

Investmentadvisoryfees 157,060

Brokeragecommissions 871,239
Distributionfees 920,612

Nettradinggains 311,669

interestanddividends 20,635

Netunrealizedgainson investmentsecurities 175,287

Net realizedgainson investmentsecurities 423,911

Other 252,429

Totalrevenues 3,544,697

Expenses

Employeecompensationincludingcommissions 1,613,142

Clearingexpense 167,058

Communications 77,508

Occupancyandequipment 165,167

Regulatory 20,666

Interest 4,804

Otherexpenses 292,869

Totalexpenses 2,341,214

incomebeforeprovisionfor incometaxes 1,203,483

Provisionfor incometaxes 183,063

NetIncome $ 1,020,420

Theaccompanyingnotesarean integralpartofthesefinancialstatements.



M.E.ALLISON&CO.,INC.
Statementof ChanqesinStockholders'Equity

FortheYearEndedDecember31,2020

Additional

Common Paid-In Retained

Shares Stock Capital Earnings Total

Balances,
December31,2019 385 $ 38,500 $ 3,850 $ 1,351,535 $ 1,393,885

DividendDistributed (20,000) (20,000)
Netincome 1,020,420 1,020,420

Balances,
December31,2020 385 $ 38,500 $ 3,850 $ 2,351,955 $ 2,394,305

Theaccompanyingnotesarean integralpartof thesefinancialstatements.



M.E.ALLISON&CO.,INC.
Statementof CashFlows

Forthe YearEndedDecember31, 2020

Cashflows from operating activities

Net income(loss) $ 1,020,420

Adjustmentstoreconcilenetincome(loss)to net

cashprovided(used)by operatingactivities:

Depreciationandamortization 758

NonCash- DefferedTaxLiability 124,792

(Increase)decreaseinassets

Decreaseindepositwithandreceivablefromclearingbroker-dealer 475,158

Decreaseinmunicipalunderwritingreceivable 31,500

Increasein securitiesowned,fair value (1,249,814)

Decreaseinrightof useasset 113,676
Decreaseinotherassets 4,035

(Increase)decreasein liabilities
Accountspayable 861

Securitiessold short,atfair value (418,330)

Incometaxpayable 58,271

Operatingleaseliability (113,676)

Netcashprovidedbyoperatingactivities 47,651

Cashflows from investing activities

Netcashprovidedbyinvestingactivities --

Cashflows from financing activities

Paymentof dividends (20,000)
Other --

Netcashprovided(used)by financingactivities (20,000)

Netincreaseincashandcashequivalents 27,651

Cashandcashequivalentsatbeginningof year . 117,542

Cashandcashequivalentsat endof year $ 145,193

Supplementalschedule of cashflow information

Cashpaidfor incometaxes $ -

Cashpaidfor interest $ 4,804

Rightof useasset/leaseliabilityrecognizedunderoperinglease

uponthe adoptionof FASBASCToolc842 . . $ 146,074
i neaccompanymgnotesareanmtegralpartof thesefinancialstatements.



M.E.ALLISON& CO.,iNC.
Notesto FinancialStatements

December31,2020

Note1- Summaryof SignificantAccountinqPolicies

Business Operations

M.E.Allison& Co.,Inc.(the"Company")isa broker-dealerinsecuritiesregisteredwiththeSecuritiesandExchange
Commission("SEC")andisa memberoftheFinancialIndustryRegulatoryAuthority("FINRA").TheCompanydoes
notcarrycustomeraccountsorotherwiseholdcustomerfunds.ThecompanyisexemptfromprovisionsofRule15C3-
3 undertheSecuritiesExchangeActof 1934asthefirm'sactivitiesare limitedto thoseset forth intheconditionsfor
exemptionappearinginparagraphs(k)(2)(i)andk(2)(ii)of Rule15c3-3 andotherwiselimitsitsbusinessactivities
to (1) effectingsecuritiestransactionsviasubscriptionson a subscriptionwaybasiswherethefundsarepayable
to the issueror itsagentandnot to the Company,and (2)referringsecuritiestransactionsto otherbroker-dealers;
and (3) participatingin distributionsof securities TheCompanyis an independentfull-service Broker/Dealerand
InvestmentAdvisoryfirm.

NewAccounting Pronouncement

InJune2016,theFASBissuedASU2016-13,AccountingforFinancialInstruments- CreditLosses(Topic326),which
requiresan organizationto measureallexpectedcreditlossesfor financialassetshelpat thereportingdatebasedon
historicalexperience,currentconditions,andreasonableandsupportableforecast.Thestandardrequiresanentityto
estimateits lifetimeexpectedcreditlossandrecordandallowance,thatwhendeductedfromtheamortizedcostbasis
of thefinanciaiasset,presentsthe netamountexpectedto be collectedon thefinancialasset. ThisfonNard-looking
expectediossmodelgenerallywillresultinearlierrecognitionof allowancesfor losses.The Companyadoptedthis
ASUeffectiveJanuary1,2020withnomaterialimpactonitsfinancialstatements.

RevenueRecognition

TheCompanyfollowsAccountingStandardsCodification(ASC)Topic606,RevenuefromContractswithCustomers
(ASC606).ASC606requiresthatanentityrecognizerevenueto depictthetransferof promisedgoodsorservicesto
customersinanamountthat reflectstheconsiderationtowhichtheentityexpectsto beentitledinexchangefor those
goodsandservices.Theguidancerequiresan entityfollowa five-step modelto (a) identifythe contact(s)witha
customer,(b) identify theperformanceobligationsin the contract,and (c)determinethetransactionprice,(d) allocate
thetransactionpriceto theperformanceobligation,indeterminingthetransactionprice,anentitymayincludevariable
considerationoniy to extentthat is probablethat a significantreversalin the amountof the cumulativerevenue
recognizedwouldnot occurwhenthe uncertaintyassociatedwith the variableconsiderationis resolved,and (e)
recognizerevenuewhen(oras)theCompanysatisfiesa performanceobligation.

Revenuefromcontractswithcustomersinciudescommissionincomeprimarilyfromfinancialadvisoryfees,municipal
underwritingfees, investmentadvisoryfees, brokeragecommissionsand distributionfees.The recognitionand
measurementof revenueisbasedontheassessmentof individualcontractitems.Significantjudgementis requiredto
determinewhetherperformanceobligationsare satisfiedat a pointin timeor overtime;howto allocatetransaction
processwheremultipleperformanceobligationsareidentified;whento recognizerevenuebasedon theappropriate
measureof theCompany'sprogressunderthecontract;andwhetherconstraintson variableconsiderationshouldbe
applieddueto uncertainfutureevents.



M.E.ALLISON& CO.,INC.
NotestoFinancialStatements

December31,2020

Note1 - Summaiyof SignificantAccountingPolicies,continued

MunicipalUnderwritingFees

TheCompanyunderwritessecuritiesforgovernmentalentitiesthatwantto raisefundsthroughthesaleofsecurities.
Revenuesareearnedfromfees arisingfromsecuritiesofferingsin which the Companyacts as an underwriter.
Revenueis recognizedonthetradedate(thedateonwhichtheCompanypurchasesthesecuritiesfromtheissuer)for
the portiontheCompanyis contractedto buy.TheCompanybelievesthat thetradedateis theappropriatepointin
time to recognizedrevenuefor securitiesunderwritingtransactionsas there are nosignificantactionswhich the
Companyneedsto takesubsequentto this dateandthe issuerobtainsthecontrolandbenefitof thecapitalmarkets
offeringatthispoint.

FinancialAdvisory Fees

TheCompanyprovidesadvisoryservicesto govemmentaientitiesonstructuringdebtofferings.Revenuefor financial
advisoryfeesaregenerallyrecordedatthetimethearrangementis completed(theclosingdateofthetransaction)or
thecontractis cancelled,andtheincomeisreasonablydeterminable.

investmentAdvisoryFees

The Companyprovidesinvestmentadvisoryserviceson a daily basis. The Companybelievesthe performance
obligationforprovidingadvisoryservicesis satisfiedovertimebecausethecustomeris receivingandconsumingthe
benefitsas they are providedby the Company. Fee arrangementsare basedon a percentageappliedto the
customer'sassets undermanagement.Feesare receivedquarterlyandare recognizedas revenueat that timeas
they relatespecificallyto theservicesprovidedin thatperiod,whichare distinctfromtheservicesprovidedinother
periods.

BrokerageCommission

TheCompanybuysandsellssecuritieson behalfof its customers.Eachtimea customerentersintoa buyor sell
transaction,theCompanychargesa commission.Commissionsincomeandrelatedexpensesarerecordedona
trade-datebasis(thedatethattheCompanyfills thetradeorderby findingandcontractingwitha counterpartyand
confirmsthetradewiththecustomer).TheCompanybelievesthatthe performanceobligationissatisfiedonthetrade
datebecausethatis whentheunderlyingriskandrewardsofownershiphavebeentransferredto/fromthecustomer.



M.E.ALLISON& CO.,INC.
Notesto FinancialStatements

December31,2020

Note1 - Summaryof SignificantAccountinqPolicies,continued

DistributionFees

The Companyenters into arrangementswith managedaccountsor otherpooledinvestmentvehicles(funds)to
distributesharestoinvestors.TheCompanymayreceivedistributionfeespaidby thefund upfront,overtime,upon
the investofs exit from the fund (that is, a contingentdeferredsalescharge),or as a combinationthereof.The
Companybelievesthat its performanceobligationis thesaleof securitiesto investorsandas suchthat is fulfilledon
thetradedate.Anyfixedamountsarerecognizedon thetradedateandvariableamountsarerecognizedtotheextent
it is probablethata significantrevenuereversalwillnotoccuroncetheuncertaintyis resolved.Forvariableamounts,
as the uncertaintyis dependenton the valueof thesharesat futurepointsintimeas wellas the lengthof timethe
investorremainsin the fund,both of whichare highlysusceptibleto factorsoutsidethe Company'sinfluence,the
Companydoesnotbelievethat it canovercomethis constraintuntilthe marketvalueof the fundand the investor
activitiesare known,whichare usuallymonthlyor quarterly.Distributionfees recognizedin the currentperiodare
primarilyrelatedto performanceobligationsthathavebeensatisfiedinpriorperiods.

Tradingand investmentGains

Transactionsinsecuritiesownedby theCompanyare recordedon a trade-date basis. Commissionrevenuesand
expensesare recordedon a tradedate basis.Securitiesownedandsecuritiessold short,notyet purchased,are
carriedat fair valueas determinedby management.The increaseor decreasein net unrealizedappreciationor
depreciationofsecuritiesiscreditedorchargedtooperations.TheCompanybelievesthattheperformanceobligation
issatisfiedon thetradedatebecausethat is whentheunderlyingfinancialinstrumentor purchaseris identified,the
pricingisagreeduponandtheriskandrewardsof ownershiphavebeentransferredto/fromtheCompany.

Theeconomicconditionswhichaffectthe firm'soperationsare relatedto overalltrendsin theeconomyandcan be
significantlyinfluencedbychangesin interestratesandoverailmarketconditions.

Furnitureand Equipment

Furnitureandequipmentarestatedat costlessaccumulateddepreciation.Depreciationis providedprincipallyby
acceleratedmethodsusingestimatedusefullivesoffivetosevenyears.

IncomeTaxes

incometaxesare providedfor the tax effectsof transactionsreportedin the financialstatementsandconsistof
taxescurrentiydueplusdeferredtaxesrelatedprimarilyto differencesbetweenthe basisof assetsand liabilities
for financial and income tax reporting. Deferred tax assets and liabilities represent future tax return
consequencesof thosedifferences,whichwilleitherbe taxableor deductiblewhenthe assetsand liabilitiesare
recoveredor settled. Deferredtaxes are also recognizedfor net operating losses,disallowedcharitable
contributions,and capital losses that are availableto offset future taxable income,subject to a valuation
allowance.

Any potentialinterestand penaltyassociatedwith a taxcontingency,shouldone arise,wouldbe includedas a
componentof incometax expensein the period in which the assessmentarises. Incometax returnsare
generally subject to examinationby the respectivefederal and state authoritiesover various statutes of
limitationsgenerallythreeto fouryearsfromthedateof filing.



M.E ALLISON& CO.,INC.
Notesto FinancialStatements

December31,2020

Note1- Summaryof SignificantAccountingPolicies,continued

Goodwill

The Companyenteredinto an agreement,effectiveNovember1, 2012,for considerationof $130,000in cash
wherebyit purchasedthesecuritiesbusinessof PresidioFinancial,inc.("Sellef')ina transactionaccountedforas a
businesscombinationunderaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica("U.S.GAAP").
TheCompanyhasrecordedgoodwillof$13,000relatedtothisacquisition.

Goodwillrepresentsthe excessof the purchasepriceover the fair valueof net assetsacquiredin a business
combination.The Companyhas one reportingunit basedon guidancein U.S.GenerallyAcceptedAccounting
Principles("GAAP").Goodwillimpairmentis assessedat leastannuallyor moreoftenuponthe occurrenceof an
indicatorof impairment.In evaluatinggoodwillfor impairment,the Companyhasthe optionto makea qualitative
evaluationaboutthe likelihoodofgoodwillimpairmenttodeterminewhetherit shouldcalculatethefairvalue
of a reportingunit.If thequalitativeevaluationindicatesa possibilityof impairment,theCompanyis requiredto goto
the nextstepanddeterminethefairvalueofthereportingunit.if fairvalueof thereportingunitiscaiculatedand it is
lessthan its carryingvalue,the Companyis requiredto go to thesecondstep.Basedon a qualitativeevaluation
aboutthe likelihoodof goodwillimpairment,the Companydeterminedthat goodwillimpairmentwasnot likelyat
December31,2020.Accordingly,nocalculationoffairvaluewasperformedatyearend.

Receivables

TheCompany'sreceivablesarecomposedof commissionreceivablefromits clearingbroker-dealerand
municipal underwritingreceivablesfromsyndicatemembers.The Companytakesintoconsiderationthe
compositionof the receivables,currenteconomicconditions,the estimatednet realizablevalueof the
underlyingcollateral,historicallossexperience,delinquency,and bankruptaccountswhendetermining
management'sestimateof probablecreditlossesandthe adequacyof the allowancefor creditlosses. If
the allowance for credit losses is determinedto be inadequate,then a provisionwouldbe recordedto
maintainadequatereservesbasedon management'sevaluationof theriskinherentinthereceivables.The
Companyhad receivablesfromcontractswithcustomersof $130,782asofJanuary1,2020,allof which
weresubsequentlycollected.As of December31, 2020,therewasno allowancefor creditlosses,as all
receivableswereshort-terminnatureandcollectionwasreasonablyassured.

Useof Estimates

ThepreparationoffinancialstatementsinaccordancewithU.S.GAAPrequirestheCompanyto makeestimatesand
assumptionsthataffectthe reportedamountsof assetsand liabilitiesanddisclosureof contingentassetsand
liabilitiesatthedateof thefinancialstatements.Actualresultscoulddifferfromthoseestimates.



M.E.ALLISON& CO.,INC.
Notesto FinancialStatements

December31,2020

Note1 - Summaryof SignificantAccountinqPolicies,continued

Lease

TheCompanydeterminesif an arrangementis a leaseat inception.Operatingleasesare includedinthe right-of
use("ROU")assets,and leaseliabilitiesin theStatementof FinancialCondition.

ROUassetsrepresentthe rightto usean underlyingassetfor the ieaseterm andthe leaseliabilitiesrepresent
the obligationto make leasepaymentsarisingfromthe lease.OperatingieaseROUassetsandliabilitiesare
recognizedat the commencementdate basedonthe presentvalueof the leasepaymentsoverthe leaseterm.
As mostof the leasesdo not implyan implicitrate, the Companygenerallyusesthe incrementaiborrowingrate
basedonthe estimatedrateof interestfor collateralizedborrowingover a similartermof leasepaymentsat the
commencementdate. The operatingleaseROUassetalso includesany leasepaymentsmadeand excludes
lease incentives. The leaseterm mayincludeoptionsto extendor terminatethe leasewhen it is reasonably
certainthat the Companywill exercisethatoption.Leaseexpensefor the leasepaymentsis recognizedona
straight-line basisoverthe leaseterm.

The Companyhas agreementswith iease and non-lease components,which are generallyaccountedfor
separately.

The adoptionof the newleasestandardresultedin the recognitionof operatingleaseassetsandoperatinglease
liabilitiesof approximately$146,074respectivelyas of December31,2020.

Note2 - DepositswithandReceivablefromClearing Broker-Dealer

Depositwithclearingbroker-dealerconsistsof cash requiredto be maintainedat the clearingbroker-deaierfor
clearingandtradingactivities.Receivablefrom clearingbroker-dealersis comprisedof commissionsandother
items. Such amounts are normallycollected within 15 days after month end. Receivablesfrom clearing and other
brokerdealerswas$79,107atDecember31,2020.

Note3 - FurnitureandEquipment

Asummaryof furnitureandequipmentat December31,2020is asfollows:

Furnitureandequipment $ 556,809
Less:accumulateddepreciationandamortization (539,615)

$ 17.194



M.E.ALLISON& CO.,INC.
Notesto FinancialStatements

December31,2020

Note4 - NetCapitalRequirements

Pursuantto the net capitalprovisionsof Rule 15c3-1of the SecuritiesExchangeAct of 1934,the Companyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednetcapital
ratio may fluctuateon a daily basis. At December31,2020,the Companyhadnetcapitalof approximately
$2,049,011andnetcapitalrequirementsof$250,000.TheCompany'sratioofaggregateindebtednesstonetcapital
was .07to 1.TheSecuritiesandExchangeCommissionpermitsa ratioofnogreaterthan15to1.

Note5 - SecuritiesOwned

Securitiesowned at fair value as of December31, 2020 consist of listed equitiesand state and municipal
obligationsand are classifiedas eithertrading or investmentsecurities. in accordancewith U.S.GAAP,the
Companycategorizesitsfinancialinstrumentsrecordedat fairvalue into a three-level fair valuehierarchy.The
fair valuehierarchygivesthe highestpriorityto quotedpricesinactivemarketsfor identicaiassetsor iiabilities
(Level1)and the lowestpriorityto unobservableinputs (Level3). If the inputsusedto measurethe financiai
instrumentsfailwithindifferentievelsof the hierarchy,thecategorizationis basedonthelowestlevelinputthat is
significantto thefairvaluemeasurementof the instrument.

Financialassetsand liabilitiesrecordedon theStatementof FinancialConditionare categorizedbasedon the
inputsto thevaluationtechniquesas follows:

Level1 - Valuationsbasedon quotedpricesin activemarketsfor identicalassetsor liabilitiesthat the Company
hasthe abilityto access.

Level2 - Financialassetsandliabilitieswhosevaluearebasedonquotedpricesinmarketsthatare notactiveor
modelinputsthatareobservableeitherdirectlyor indirectlyforsubstantiallythefull termof theassetor liability.

Level3 - Financialassetsand liabilitieswhosevaluesare basedon pricesor valuationtechniquesthat require
inputsthat are both unobservableandsignificantto the overallfair value measurement.These inputs reflect
management'sjudgmentabouttheassumptionsa marketparticipantwoulduseinpricingthe assetor liability.

Equitysecuritiesarevaluedat the closingpricereportedon the activemarketon whichthe individualsecurities
aretraded.

Thefollowingtabiepresentsthefair valuehierarchyfor those assetsand liabilitiesmeasuredat fairvalueon a
recurringbasisas of December31, 2020.

Assets Total Level1 Level2 Level3

Listedequitiesandmutual
funds $ 2.093,376 $ 2,093.376 $ -- $ --

$ 2.093.376 $ 2,093,376 $ - $ -



M.E.ALLISON&CO.,INC.
Notesto FinancialStatements

December31,2020

Note6 - CommitmentandContingencies

The Companyis engagedin varioustradingand brokerageactivitiesin which counterpartiesprimarilyinclude
broker-dealers, banksandother financialinstitutions. In the eventcounterpartiesdo not fulfill their obligations,
theCompanymaybe exposedto risk.The riskof defaultdependsonthecreditworthinessof thecounterpartyor
issuerof the instrument. It is the Company'spolicy to review,as necessary,the credit standingof each
counterparty.

The Companyengagesin shortsellingactivities;it borrowssecuritiesandsells themto third parties.Until the
Companycoversitsshort positionit is exposedto marketriskto the extentthatsubsequentmarketfluctuations
mayrequirepurchasingsecuritiessoldshortat pricesthatmaybesignificantlyhigherthanthefairvaluereflected
infinancialstatements.

The Company is required to indemnify its clearing broker/dealerif a customerfails to settle a securities
transaction,accordingto itsclearingagreement.Managementwasneitheraware,nor had it beennotifiedof any
potentiallymaterialindemnificationlossatDecember31,2020.

InMarch2020,the WorldHealthOrganizationdeclaredtheoutbreakof the novelcoronavirus(COVID-19)as a
pandemic.Sincethat time, the diseasehas continuedto spreadglobally.While the disruptionof the global
economyis currentlyexpectedto be temporary,there is uncertaintyaroundthe durationof the pandemic.
Therefore,theeffectsof the pandemicupontheCompany'sbusiness,financialposition,resultsof operationsand
cashflowscannotbereasonablyestimatedatthistime.



M.E.ALLISON& CO.,INC.
Notesto FinanciaiStatements

December31,2020

Note7 - Operatingleaserightof useasset

TheCompanyleasesofficespace,ownedby a sharehoider/ officer,underan operatingleasewithanexpirationof
April16,2022. Theleaseprovidesfor anoptionto renewfor5 years.TheCompanydoesnot includetermination
optionsforeitherpartytothe leaseor restrictivefinancialorothercovenants.Paymentsdueundertheleasecontract
includefixedpayments.The Company'sofficespace leaserequiresnon-leasepaymentsfor the Company's
proportionateshareof the building'spropertytax, insurance,and utilities. Thesenon-lease paymentsare not
includedin the leasepaymentsusedto determineleaseliabilityandare recognizedas thesenon-lease payments
incurred.

Amountsdisclosedfor the ROUassetobtainedin exchangefor the leaseobligationsand reductionsto the ROU
assetresultingfromthereductionsto the leaseobligationsincludeamountsaddedtoor reducedfromthecarrying
amountof ROUassetsresultingfromnewleases,leasemodificationsorreassessments.

Maturitiesof the leaseliabilitiesundernoncancelableoperatingleasesas of December31,2020areasfollows:

Discount Discount Principal

Principal interest undiscounted
2021 $116,240 $3,760 120,000
2022 29,834 167 30,000

$ 146,074 $3,297 $ 150.000

Theweightedaverageremainingleasetermis1.25yearsandtheweightedaveragediscountrateis4.00%

Total operatingleaseexpensefor the year endedDecember31, 2020 was $120,000and is includedin the
occupancyandequipmentexpensein theaccompanyingstatementof income.



M.E.ALLISON&CO.,INC.
Notesto FinancialStatements

December31,2020

Note8 - IncomeTaxes

Deferredincometax assetsfollow:

FixedAssets (1,057)
Investmentsecurities (25,1665)
Goodwillandotherintangibleassets 9,706
Capitallosscarryforward -

Netoperatinglosscarryforward -

Netdeferredtaxliabilities $16,516

Theprovision(benefit)for incometaxesconsistsof thefollowing:

Currentexpense- federal $ 58,271

Currentexpense- state 5,965

Deferredexpense- federal 124792
$189 028

Expectedincometax expensefromapplyingstatutoryratesto net incomebeforeincometaxesdiffersfromactual
incometaxexpensebecauseofpermanentdifferencesrelatedtotaxexemptinterest,mealsandentertainment.

Note9 - Concentrations

TheCompany'scustomerbaseis primarilylocatedthroughoutTexas. Depositswithandreceivablefrompayableto
clearingbroker-dealersarewitha broker-dealerlocatedinMassachusetts.

TheCompanymaintainsitscash inbankdepositaccountsthat,attimes,mayexceedfederallyinsuredlimits.The
Companyhasnotexperiencedanylossesinsuchaccountsanddoesnotbelieveit isexposedto anysignificantrisk.



SupplementalInformation

Pursuantto Rule17a-5ofthe

SecuritiesExchangeAct of1934

FortheYearEnded

December31,2020



Schedulei

M.E.ALLISON& CO.,INC.

Computationof NetCapitalUnderRule15c3-1

of theSecuritiesandExchangeCommission

Asof December31,2020

Computationof NetCapital

Totalownershipequityqualifiedfornetcapital $ 2,394,305

Deductionsand/orcharges
Non-allowableassets:

Pettycash $ 300

Propertyandequipment,net 17,194

Goodwill 13,000

Otherassets 25,478 55,972

Netcapitalbeforehaircutson securitiespositions 2,338,333

Haircutsonsecurities(computed,whereapplicable,

pursuantto Rule 15c3-1 (c)(2)):
Debtsecurities 6,075

Othersecurities 276,425

UndueConcentration 6,821 (289,321)

Net capital $ 2,049,012

AggregateIndebtedness

itemsincludedinstatementof financialcondition

Accountspayableandaccruedexpenses $ 74,007

Deferedtaxliability 16,516

Incometaxespayable 58,271

Totalaggregateindebtedness $ 148,794



ScheduleI (continued)

M.E.ALLISON&CO.,INC.
Computationof NetCapitalUnderRule15c3-1

oftheSecuritiesandExchangeCommission
AsofDecember31, 2020

Computationof BasicNet CapitalRequirement

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 4,876

Minimumdollarnetcapitalrequirementof

reportingbrokerordealer $ 250,000

Minimumnetcapitalrequirement(greateroftwo

minimumrequirementamounts) $ 250,000

Netcapitalinexcessofminimumrequired $ 1,799,012

NetCapitallessgreaterof 10%ofaggregateindebtednessor120%of Minimum $ 679,744

dollarnetcapitalrequirement

Ratio:Aggregateindebtednessto netcapital 0.07 to 1

There are no material differences between the preceding computation and the Company's corresponding
unaudited Part II of Form X-17A-5 AS OF December 31, 2020



Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors
M.E. Allison & Co., Inc.

We have reviewed management's statements, included in the accompanying M. E. Allison & Co., Inc.
Exemption Report in which:

1) M. E. Allison & Co., Inc. states M. E.Allison & Co., Inc. claims an exemption under paragraphs (k)(2)(i)
and (2)(ii) of 17 C.F.R. §240.15c3-3 (the exemption provisions);

2) M. E. Allison & Co., Inc. states M. E.Allison & Co., Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception; and

3) M. E. Allison & Co., Inc. states M. E. Allison & Co., Inc. is also filing the exemption report relying on
Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. §240.17a-5 (Footnote
74) because, throughout the most recent fiscal year, without exception:

• M. E.Allison & Co., Inc. limits its other business activities contemplated by Footnote 74 to (1)
effecting securities transactions via subscriptions on a subscription way basis where the funds
are payable to the issuer or its agent and not to the Company; (2) referring securities transactions
to other broker-dealers; and (3) participating in distributions of securities (other than firm
commitment underwritings) in accordance with the requirements of paragraphs (a) or (b)(2) of
Rule 15c2-4, and

• M. E. Allison & Co., Inc. (1) did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and
promptly transmitted for effecting transactions via subscriptions on a subscription way basis
where the funds are payable to the issuer or its agent and not to M. E. Allison & Co., Inc.; (2) did
not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule
15c3-3).

M. E.Allison & Co., Inc.'s management is responsible for compliance with the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly included inquiries and other required procedures to
obtain evidence about M. E. Allison & Co., Inc.'s compliance with the exemption provisions and the
provisions of Footnote 74. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraphs (k): (2)(i) and (2)(ii) of 17 C.F.R. §240.15c3-3 and the provisions of
Footnote 74 of SEC Release No. 34-70073.

Dallas, Texas
February 25, 2021



M.E.Allison & Co.,Inc.'s Exemption Report

M.E.Allison & Co.,Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by certain brokers
and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To
the best of its knowledge and belief, the Company states the following:

(1) The Company claimed exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k): (2)(i) and (2)(ii)

(2) The Companymet the identified exemption provisions in 17C.F.R.§240.15c3-3 (k)throughout
the most recent fiscal year without exception.

(3) The Company is also filing this Exemption Report because the Company's other business
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R.§240.17a-5 are limited to: (1) effecting securities transactions via
subscriptions on a subscription way basis where the funds are payable to the issuer or its agent
and not to the Company; (2) referring securities transactions to other broker-dealers; and (3)
participating in distributions of securities (other than firm commitment underwritings) in
accordance with the requirements of paragraphs(a) or (b)(2) of Rule 15c2-4, and the Company
(1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to
customers, (other than money or other consideration received and promptly transmitted in
compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly
transmitted for effecting transactions via subscriptions on a subscription way basis where the
funds are payable to the issuer or its agent andnot to the Company); (2) did not carry accounts
of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout
the most recent fiscal year without exception.

M. E. Allison & Co., Inc.

I, Christopher Allison, swear(or affirm) that, to my bestknowledgeandbelief,this Exemption Report is
true and correct.

By:

Title: President

February 25, 2021



Report of Independent Registered Public Accounting Firm
On SIPCAnnual Assessment

December 31,2020



ÎÀ MOSSADAMS

Report of Independent Registered Public Accounting Firm on

Applying Agreed-Upon Procedures

To the Board of Directors

M. E.Allison & Co., Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are

enumerated below and were agreed to by M. E. Allison & Co., Inc. (Company) and SIPC, solely to
assist you and the SIPC in evaluating the Company's compliance with the applicable instructions of
the General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2020.
Management of the Company is responsible for its Form SIPC-7 and for its compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with the
standards of the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures enumerated
below either for the purpose for which this report has been requested or for any other purpose.

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences.

2. Compared the total revenue amount reported on the Annual Audited Report Form X-17A-5 Part Ill
for the year ended December 31, 2020 with the total revenue amount reported in Form SIPC-7 for
the year ended December 31, 2020, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules andworking papers supporting the adjustments, noting no differences.

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 and SIPC-6 on which it was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or a review, the objective of which
would be the expression of an opinion or conclusion, respectively, on the Company's compliance with
the applicable instructions of the Form SIPC-7 for the year ended December 31, 2020. Accordingly,
we do not express such an opinion or conclusion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC, and is not
intended to be and should not be used by anyone other than these specified parties.

%aÁAmoLLP
Dallas, Texas
February 25, 2021



SEI 'RITIES INVESTOR PROTECTIOf( DRPORATION

SIPC-7 ' e.o. sox 32135 2*02-h37ng8o3nÒ0D.C.20090-2185 SWC-7
(36-REV 12/18) General ASSOSSRlent ROCOACIliatI0n Amendment (36-REV 12/18)

For the fiscal year ended 12/31/2020
(Read carefully the instructions in your Working Copy before completing this Form)

To BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

' 15*35*******2392*********************MIXEDAADC 220 i mailing label requires correction, please e-mail
1402 FINRA DEC any corrections to form@sipc.organd so
M E ALLISON& COINC indicate on the form filed.

SECOND FLOOR Nameandtelephonenumberof personto
950 E BASSE RD contact respecting this form.

I SAN ANTONIO,TX 78209-1831

2. A. General Assessment (item 2e from page 2) $ 2,370-72

B. Lesspaymerit madewith SIPC-6 filed (exclude interest) ( 1,632-96 )
07-24-2020

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for____days at 20% per annum

F. Total assessment balance and interest due (or overpayment cárried forward) $ 737.76

G. PAYMENT: the box

Check mailed to P.O.Box Q Funds Wired Q ACH CheCk #: 20440 1-26-2021
Total (must be same as F above) $ 737.76 $692.76

H. Overpayment carried forward $( ) ACH: $45.00 2-2-2021

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represetit thereby
that all information contained herein is true, correct M. E..AlliSOn & CO., InC.
and complete. Name of corporation, partnership or omer organizanon)

(Authorized signature)

Dated the 2nd day of February , 20E_. President
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place;

AC Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopyu.s
me:
e Exceptions:

95 Disposition of exceptions:
1



DETERMINATlf i OF "SIPC NET OPERATING RE ' NUES"
MD GENERAL ASSESSMENT .

Amounts for the fiscal period
beginning 1/1/2020
and ending 12/31/2020

Eliminate cents
item No.
2a. Totai revenue (FOCUSLine 12/Part ilA Line 9, Code4030) $ 3,544,698

2b.Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principaitransactions in securities in trading accounts.

(3) Net lossfrom principal transactions in commodities in trading accounts.

(4) interest and dividend expense deducted in determining item 2a.

(5) Net loss from managementof or participation in the underwriting ör distribution of securilles.

(6) Expensesother than adver4ising,printing, registration fees and legai fees deducted in determining net
profit frommanagementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Totai additions

20. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment companyor unit

investment trust, fromthe saleof variable annuities,from the business of insurance,from investment
advisory services rendered to registered investment companiesor insurance company separate
accounts,andfromtransactions in securityfutures products. 925,429

(2) Revenuesfrom commoditytransactions.

(3) Commissions, floor brokerage andclearance paid to other SiPC membersin connection with
securities transactions. 167,058

(4) Reimbursementsfor postage inconnection with proxy soiicitation.

(5) Nel gain from securities in investment accounts. 617,986

(6) 100% of commissionsandmarkupsearned from transactions in (i) certificatesof deposit and
(ii) Treasury bills, bankers acceptancesor commercial paper that mature nine months or less
fromissuancedate.

(7)Direct expenšesof printingadvertising and legal feesincurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction 0):

$243,900 PPP Loan Forgiven (Documentation is attached) 248,939
(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest anddividend expense(FOCUSLine22/PART ifA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $ 4,804

(ii) 40%of margin interest earned on customerssecurities
accounts (40% oi FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii) 4,804

Totaldeductions 1,964,216

2d.SiPC Net Operating Revenues $ 1,580,482

2e. General Assessment@ .0015 $ 2,370.72
(to page 1, line 2A)

2


