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OATH OR AFFIRMATION

I, MichaelL.Carroll , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Triton Pacific Securities, LLC , as

of December 31 , 2020 , are true and correct. I further swear(or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

UsaP Genn
N* NOTARYPUBUC

OF Commonwealth of Virginia Chief FinancialOfficer
Reg.# 7882379

*o My CommissionExpires Title
1,2024

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
() (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
] (d) Statement of Changesin Financial Condition.
_j (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule lSc3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1Sc3-l and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Identifying opportunities.

Deliveringsolutions.

REPORTOF iNDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Management of
Triton Pacific Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Triton Pacific Securities, LLC (the "Company") as of
December 31, 2020, and the related notes (collectively referred to as the "financial statement"). In our opinion, the financial

statement presents fairly, in all material respects, the financial position of the Company as of December 31, 2020, in conformity
with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note 4 to the financial statements, the Company was not in compliance with the net capital requirement under

the Security and Exchange Commission's Uniform Net Capital Rule (Rule 15c3-1) at various times during the period from January
1, 2020 to February 24, 2020. Our opinion is not modified with respect to that matter.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an opinion on the

Company's financial statement based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to the Company in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statement is free of material misstatement, whether due to

error or fraud.The Company is not required to have,nor were we engaged to perform, anaudit of its internal control over financial

reporting. As part of our audits we are required to obtain an understanding of internal control over financial reporting but not for

the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting.Accordingly,
we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statement, whether due

to error or fraud, and performing proceduresthat respondto those risks.Suchproceduresincluded examining,on a test basis,
evidence regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2018.

Chicago,Illinois

February 26, 2021

FGMK,LLC 333 W.WackerDrive, 6th Floor 2801 Lakeside Drive.3rd Floor

fgmk.com Chicago, IL60606 Bannockburn,IL 60015
312.818.4300 847.374.0400



Triton Pacific Securities, LLC
Statement of Financial Condition

December 31,2020

Assets

Cash $ 118,925
Commissionsreceivable 59,961

Due from affiliates 9,451
Prepaid expenses 39,753

Right of use assets 142,140

Fixed Assets, at cost, net of accumulated depreciation of $22,963 30,882

Deposits 5,600

Total assets $ 406,712

Liabilities and Members' Equity

Liabilities

Accounts payable and accrued expenses $ 25,887
Commissions payable 30,878

Due to affiliates 4,332
Lease liabilities 148,811

Total liabilities 209,908

Members' Equity 196,804

Total Liabilities and Members' Equity $ 406,712

The accompanying notes are an integral part of tliese financial statements.

2



Triton Pacific Securities, LLC

Notes to Financial Statement

Note 1 - Organization and Nature of Business

Triton Pacific Securities, LLC (the "Company") was organized in Delaware as a Limited
Liability Company on January 6, 2006 under the name TP Securities, LLC. In 2007, the
Company changed its name to Triton Pacific Securities, LLC. The Company is a registered
broker-dealer with the Securities and Exchange Commission ("SEC"), the Financial Industry
Regulatory Authority ("FINRA") and Securities Investors Protection Corporation ("SIPC"). The
Company conducts business on a fully disclosed basisand does not hold customer funds and/or
securities.

The Company conducts the following types of business as a securities broker-dealer:

• Private placement of securities
• Distribution of Business Development Companies

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company follows accounting principles generally accepted in
the United States of America ("GAAP").

Revenue Recognition - The Company follows Financial Accounting StandardsBoard ("FASB")
Accounting StandardsCodification ("ASC") Topic 606, Revenue from Contracts with Customers

("ASC Topic 606").The revenue recognition guidance requires that an entity recognize revenue to
depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services.
The guidance requires an entity to follow a five step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (c) determine the transaction

price, (d) allocate the transaction price to the performance obligations in the contract, and (e)
recognize revenue when (or as) the entity satisfies a performance obligation. In determining the
transaction price, an entity may include variable consideration only to the extent that it is probable
that a significantreversal in the amountof cumulativerevenuerecognizedwouldnot occurwhen
the uncertainty associated with the variable consideration is resolved.

Revenue from contracts with customers includes commission income and fees from investment
banking services. The recognition and measurement of revenue is based on the assessmentof
individual contract terms. Significant judgement is required to determine whether performance
obligations are satisfied at a point in time or over time; how to allocate transaction prices where
multiple performance obligations are identified; when to recognize revenue based on the
appropriate measure of the Company's progress under the contract; and whether constraints on
variable consideration should beapplied due to uncertain future events.

The Company earns revenue from selling and distribution of fees for affiliated issuers. The
performance obligation is the consummation of the sale of securities for each contract with a
customer. The transaction price includes a dealermanager fee and is recognized as revenue when
the performance obligation is satisfied, generally the trade date.
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Triton Pacific Securities, LLC

Notes to Financial Statement

Note 2 - Significant Accounting Policies, Continued

Revenue Recognition - Continued, Additionally, the Company incurs certain costs related to
the offerings on behalf of the affiliated issuers. Issuer reimbursement of these costs is recorded as
revenueat the point in time the related expenseis incurred as the performance obligation is satisfied
at such date.

Use of Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Fixed Assets - Fixed assetsare comprised of furniture and computers and are depreciatedon a
straight-line basis using estimated useful lives of three to ten years.

Income Taxes - The Company, with consent of its members, has elected to be a California
Limited Liability Company. For tax purposes the Company is treated like a partnership,
therefore in lieu of business income taxes, the members are taxed on the Company's taxable
income. Therefore, no provision or liability for federal income taxes is included in these
financial statements.

GAAP provides accounting and disclosure guidance about positions taken by an organization in
its tax returns that might be uncertain. Management has considered its tax positions and believes
that all of the positions taken by the Company in its federal and state organization tax returns are
more likely than not to be sustained upon examination. The Company is subject to examination
by U.S.federal and state tax authorities from 2017 to the present, generally for three years after
they are filed.
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Triton Pacific Securities, LLC

Notes to Financial Statement, Continued

Note 2 - Significant Accounting Policies, Continued

Leases - The Company recognizes and measuresits leasesin accordance with FASB ASC 842,
Leases. The Company is a lesseein two non-cancelable operating leasesfor office space.The
Company determines if an arrangement is a lease,or contains a lease,at inception of a contract
andwhen the terms of an existing contract are changed.The Company recognizes a lease liability
and a right of use ("ROU") asset at the commencement date of the lease.The lease liability is
initially and subsequently recognized based on the present value of its future lease payments.
Variable payments are included in the future lease payments when those variable payments

depend on an index or arate.The discount ratesare the implicit rates ifit is readily determinable
or otherwise the Company usesits internal, affiliate to affiliate, borrowing rates.The implicit rate
of our leasesare not readily determinable and accordingly, we use our internal borrowing rate

based on the information available at the commencement date for all leases. The Company's
internal borrowing rate for a lease is the rate of interest it would have to pay on a collateralized
basis to borrow an amount equal to the lease payments under similar terms and in a similar
economic environment from an affiliate. The ROU asset is subsequently measured throughout
the leaseterm at the amount of the remeasuredleaseliability (i.e.,present value of the remaining
lease payments), plus unamortized initial direct costs, plus (minus) any prepaid (accrued) lease
payments, less the unamortized balance of lease incentives received, and any impairment
recognized. Lease cost for lease payments is recognized on a straight-line basis over the lease
term.

The Company has elected, for all underlying classesof assets,to not recognize ROU assetsand
lease liabilities for short-term leases that have a lease term of 12 months or less at lease

commencement, and do not include an option to purchasethe underlying assetthat the Company
is reasonably certain to exercise. We recognize lease costs associatedwith our short-term leases
on a straight-line basis over the leaseterm.

Note 3 - Related Party Transactions

Certain affiliates may either pay or have paid certain expensesof the Company andreceive or pay
reimbursement subsequent to the transactions. A balance of $9,451was due from Prospect
Flexible Income Fund, Inc. and $4,332 was due Tasty Brands, LP at December 31, 2020.
These balances are unsecured, non-interest bearing and are due on demand.

It is possible that the terms of certain of the related party transactions are not the sameas
those that would result from transactions among wholly unrelated parties.
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Triton Pacific Securities, LLC

Notes to Financial Statement

Note 4 - Regulatory Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-l), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both as defined, shall not exceed 15to 1.Rule 15c3-l also provides
that equity capital may not be withdrawn, or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1.

At December 31,2020, the Company had net capital of $82,035, which was $77,035 in excessof
its net capital requirement of $5,000. The Company's net capital ratio was 16.41to 1. The
Company had net capital deficiencies at various times during the period from January 1,2020 to
February 24,2020. The Company reported thesenet capital deficiencies to FINRA and the SEC
when discovered on February 25,2020 and brought the net capital into compliance on February
25,2020.

The Company does not carry accountsof its customersandaccordingly is exempt from Rule 15c3-

3(k)(2)(i) from preparing the Computation for Determination of ReserveRequirements pursuant
to Rule 15c3-3. The Company is relying on the SEC's Questions and Answers relating to Rule
15c3-3(k)(2)(i), that states that the Company is not required to maintain a "Special Account for
the Exclusive Benefit of Customers", as it would not ever be in possessionof customer funds or
securities.
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Triton Pacific Securities, LLC

Notes to Financial Statement

Note 5 - Leases

The Company has an obligation as a lesseefor office spacewith an initial non-cancelable term in
excessof oneyear. In accordancewith GAAP, a right of useassetand leaseliability were recorded
based on the present value of the future lease payments using a discounted rate of 5%, the
Company's estimated incremental borrowing rate. The Company has elected the practical
expedient to account for the non-lease components for all asset classes. Paymentsdue under the
leasecontracts include fixed paymentsand an annual escalator on baserent.

The components of lease cost for the year ended December 31,2020 areas follows:

Operating leasecost $ 60,544
Variable leasecost 7,811

Total leasecost 68,355

Amounts reported in the Statementof Financial Condition asof December 31,2020 areasfollows:

Operating leases:
Operating leaseROU assets $ 142,140
Operating leaseliabilities 148,811

Other information related to leasesasof December 31,2020 was as follows:
Reduction to ROU assetsresulting from reductions to lease obligations:

Operating leases: $ (55,118)

Weighted averageremaining lease term
Operating leases 2.25years

Weighted averagediscount rate
Operating leases 5.00%

At December 31, 2020, the future minimum leasepayments underthe noncancelableoperating
lease liability were as follows:

Year ending
December 31, Amount

2021 $ 69,282

2022 70,672
2023 17,755
Subtotal 157,709

Less: imputed interest (8,898)
Total lease liability 148,811
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Triton Pacific Securities, LLC

Notes to Financial Statement

Note 6 - Commitments and Contingencies

Accounting standards require the disclosure of representations and warranties which the Company
enters into andwhich may provide general indemnifications to others. The Company, in its normal
course of business,may enter into contracts that contain such representationsand warranties. The
Company's maximum exposureunder thesearrangementsis unknown, as this would involve future
claims that may be made to the Company that have not yet been incurred. However, basedon its
experience, the Company expectsthe risk of loss to be remote.

Note 7 - Subsequent Events

Management has reviewed the results of operations for the period of time from its year end
December 31,2020 through February 26, 2021, the date the financial statements were available
to be issued, and has determined that no adjustments are necessary to the amountsreported in the
accompanying financial statement and notesto the financial statement.
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