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0 PublicAccountant

0 Accountantnot resident in United Statesor any of its possessions.
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*Claimsfor exemptionfrom therequfrement that theammal report becoveredby the opinion ofan independentpublic accountant
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OATH OR AFFIRMATION

1,BrentRippe , swear (or affirm) that,to the bestof

myknowledgeandbelief theaccompanyingfinancialstatement andsupportingschedulespertainingto the firm of

RKCA,Inc. , as

of DecemberSi , 2020 ,are true andcorrect.i further swear (oraffirm) that

neitherthe companynor any partner,proprietor,principalofficer ordirectorhasanyproprietaryinterest in anyaccount

classified solelyasthat of a customer,except as follows:

Signature

President and CEO

JOYCETABAR Title

NolaiyPubic,Stateof0hio
Notary Public 4 ConiniissionExpltes05-28-2024

Thisreport**contains(checkall applicableboxes):
0 (a)FacingPage.
0 (b) Statement of FinancialCondition.

0 (c) Statement of income(Loss)or,if there is other comprehensiveincomein the period(s)presented,a Statement of
Comprehensiveincome(asdefinedin §210.1-02of RegulationS-X).
0 (d) Statement of Changes in Financial Condition.

0 (e)Statement of Changesin Stockholders'Equity orPartners'or SoleProprietors'Capital.
0 (f) Statement of Changesin Liabilities Subordinatedto Claimsof Creditors.
2 (g) Computation of NetCapital.
8 (h)Computationfor Determinationof ReserveRequirementsPursuantto Rule 15c3-3.
0 (i)1nformation Relating to the Possessionor Control Requirements Under Rule 15c3-3.
0 (J)A Reconciliation,includingappropriateexplanationof theComputationof NetCapitalUnderRule ISc3-1andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliationbetween the auditedandunauditedStatementsof FinancialCondition with respect to methods of

consolidation.
0 (I) An Oath orAffirmation.
0 (m) A copyof the SIPCSupplemental Report.
0 (n) A report describinganymaterial inadequaciesfoundto existor foundto haveexistedsincethe date of the previousaudit.

**For conditions ofconfidentialtreatment ofcertalnpartlons ofthis.filing. seesection 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTEREDPUBUC ACCOUNTING FIRM

Tothe Shareholders
RKCA,Inc.

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of RKCA,Inc.as of December 31, 2020, the
related statements of operations, changes in shareholders' equity, and cashflows for the year then ended, and the
related notes and schedules (collectively referred to as the financial statements). In our opinion, the financial

statements present fairly, in all material respects, the financial position of RKCA,Inc.asof December 31, 2020, and
the results of its operations and its cash flows for the year then ended in conformity with accounting principles
generallyaccepted in the United Statesof America.

Basis for Opinion

These financial statements are the responsibility of RKCA,Inc.'smanagement. Our responsibility is to expressan
opinion on RKCA,Inc.'sfinancial statements basedon our audit. We are a pubile accounting firm registered with the

Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to RKCA,Inc, in accordance with the U.S.federal securities laws and the applicable rules and regulations of
the Securitiesand ExchangeCommissionandthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing proceduresthat
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and

disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management,aswell asevaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The Schedule 1,Computation of Net Capital Under SECRule 15c3-1and schedule 11,Computation for Determination of
ReserveRequirementsUnder SECRule 15c3-3 (exemption) has been subjected to audit procedures performed in
conjunction with the audit of RKCA,Inc.'sfinancial statements. The supplemental information is the responsibility of
RKCA,Inc.'smanagement. Our audit procedures included determining whether the supplemental information

reconcilesto the financial statements or the underlying accounting and other records,as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental Information,

including its form and content, is presented in conformity with 17 C.F.R.§240.17a-S.In our opinion, the Schedule1,

78oo E.KemperRoad,Suite250 |Cincinnati, OH 45249 | P51353o.92oo |F 513.530-0555| www.flynncocpa.com



Computation of Net Capital Under SECRule 15c3-1 and Schedule 11,Computation for Determination of Reserve
RequirementsUnder SECRule 15c3-3 (exemption) is fairly stated, in all material respects, in relation to the financial
statements asawhole.

We haveservedas RKCA,Inc.'sauditor since2006.
February19,2021



RKCA INC

STATEMENT OF FINANCIAL CONDITION

December 31,2020

ASSETS

CURRENT ASSETS:

Cashandcashequivalents $4,766,636
Feesreceivable 3,000

Total current assets 4,769,636

FIXEDASSETS:
Furniture 1,018
Equitet 6,612
OfBooequipment 5,387

Less-,nmistui depreciation ( 13,017}

OTHER ASSETS:

NoteReceivable 50,000
Investment in stock 250

LIABILITIES AND SHAREHOLDERS' EOUITY

CURRENT LIABILITIES:

Accounts payable - affiliate S3,086,830
Otheraccruedliabilities 14,013

Totalcurrentliabilities 3,100,843

SHAREHOLDERS' EQUITY:
r'- stock - No parvalue;500sharesauthoriand,300 shares

issuedandmani.nrting at stated valueof35 pershare 1,500
Additionalpaid-incapital 366,357
Retained mings 1,351,186

Total shareholders'equity 1,719,043

n.-r-ytes ene..m...innemt
pnt erthe n..ndalnem
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RKCA INC

STATEMENT OF INCOME

For the YearEndedDecember31,2020

REVENUES:

Inveshnent bankingfees S8,623,417
Advisory fees 351,240
Interest income 243

Total revenue 8,974,900

EXPENSES:

Direct oostsrelated to investment banking revenue 2,120,689
Management fees 4,810,830
Regulatory sadProfbssional 63,003
Otheropemtingexpense 61,070

Total expenses 7,055p92

Net income

16....omp.4.s.........ins.amtp.narmes....i.tvise.......
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RKCA INC

STATEMENT OF CHANGES IN SBAREHOLDERS' EQUITY

For the YearEnded December 31,2020

(Armsonanietml

Additional DeCeit) Total

Common Stock Paid-In Ratained Shareholders'
Shares Amount Capital Earnings Equity

BALANCE, December31,2019 300 $ 1,500 S 366,357 ($ 118,122) 5 249,735

Distributions to sharehoklers - - - ( 450,000) ( 450,000)
Net income - - - 1,919,308 1,919,308

BALANCE, December31,2020 S 1,500 5 366,357 $ 1,719,043

The accompanying roles are an Integral
part of the financialalstements.
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RKCA INC

STATEMENT OF CASH FLOWS

For the Year EndedDecember31,2020

CASH FLOWS FROM OFERATING ACTIVITIES:

Net income $1,919,308
A4ustmentsto reconcilenot incometo not cashprovidedby
operathsactivities:
Changein assets-(increase)decrease:

Accounts Receivable-Trade 5,078
Changein liabilities - increase (decmase):

Accounts payable ( 7,126)
Relatedparty payable 3,086,830
Accrued liabilities 13ß16
Notcashprovidedby operating activities 5,017,306

CASH FLOWS FROM FINANCING ACTIVITIES:

Distrilmtion to sharmoniders ( 450,000)
Net increase in cash 4,567,306

CASH AND CASH EQUIVAIÆNTS:

Beginning of year 199r330

Endof year

1%=--pm.4mgmies m o inteami
partof thenaamial -

6



RKCA,INC.

NOTES TO THE FINANCIAL STATEMENTS

For the Year EndedDecember 31,2020

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

RKCA, Inc.(the Company) is abrokeddealerregisteredunderthe SecuritiesExchangeAct of 1934.

Investment baniring fees relate primarily to merger andacquisition activities and to a much lesserextent,
privateplacementofferings.

As a member of Financial Industry Regulatory Authority, Inc.(FINRA), the Cnmpany is exempt Dom the
requirements of Rule 15c3-3 of the Securities andExchangeComminnian (SEC)becauseit opentes as a
Non-CoveredFirm underthat mle.

Basisof Presentation

The acconting and reporting policies of the Company conformwith acconting principlesgenerally
accepted in the United States of America (GAAP) as containarl in the Accounting Standards nelification

(ASC) issuedby the FinancialAccountingStandards Board (FASB).The financial statements of the
Companyhave beenpreparedon the accrualbasisof accounting in accordancewith GAAP.A samary of
signißcantaccountingpolicies follow are described below to enhanen the useiblnamn of the financial
statementsto the reader.

Cash andCashEquivalents

For statementof f'mane-in1 conditionandcashBow purposes,the Campany mairin= all highly liqukt debt
instruments,with amaturity of threemonths or lessat date of purchaseto be cashequivalents.

Accounts ReceivaMe

Accounts receivable are stated at not reali=nhie value.The Company provides anallowance for doubtful
accountsbasedon managanant's periodic review of accounts.Accounts areconsideredrialingnant when
paymentshavenot beenreceivedwithin the agreedupon termsandarewritten off when managanant
determinesthat collection is not probable.As of December 31,2020,the allowancefor doubtAdaccounts
wasSO.
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RKCA, INC.

NOTESTOTHE FINANCIAL STATEMENTS

Forthe YearEndedDecember31,2020

NOTE 1 - SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES (Cantimmi)

Revenue Recepdtion

M&A Advisory Fees

The Company provides advisory services on mergers and acquisitions (M&A). Revenue for
advisoryarrangementsis generallyrecognizedat the point in time that performanceunder the
arrangement is completed (the closing date of the transaction) or the contract is cancelled.
However,for certain contracts, revenue is recognized over time for advisory arrangements in
which the performance obligations are simultaneously provided by the Company and med
by the customer.In some circumstances,significant judgmentis neededto determinethe timing
and measureof progre a appropriate for revenue recognition under a specific contract.Retainers
received from customersarerecognized asrevenuebasedonthe termsof the contract.

Signifleant Judgmentr

Revenue from contracts with customers include fees from investment baniring services.The
recognition andmeasurementof revenueis basedon the assessmentof individual contract terms.
Significant judgment is required to determine whether performance obligations aresatisfied at a
point in time or over time; how to allocate transaction prices where multiple performance
obligations are identified; when to recognize revenue based on the appropriate measureof the
Company'sprogress under the contract; and whether constraints on variable consideration
shouldbe applieddue to uncertain future events.

Fixed Assets

Fixed assetsarestated at cost.Depreintinn of fixed assetsis recorded usingthe straight-line method over
theuselbllivesof theassets.Maintmanceandrepaircostsareexpensedasincurred.

Theestimatedusefullivesof fixedassetsareasfollows:

Leasehold improvements 5 years
OfEcoeqnipnot 7 years
Furniture and fixtures 7 years
Computer equipment 3 years

The Company capitulim leaseholdimprovements,ofHee equipment,ihrniture andfixtures,andcomputer
eqnipn=t with amountsover$ 5,000,
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RKCA, INC.

NOTESTO THEFINANCIAL STATEMENTS

For the Year EndedDecember 31,2020

NOTE 1 - SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES (Continued)

Net Capital Requirements

The Companyis subject to the SECUnifonn Net Capital Rule (SECRule 15c3-1),which requiresthe
maintenne ofminiumm net capitalandrequkesthat the ratio of aggrepte indebtednessto notcapital,both
as defined,shallnot exceed 15 to 1.At December 31,2020,the Company had net capital of $1,665,793
whichwas$1,459,070in excessof its requkednetcapital of 3206,723.The Company'sratio of aggregate
indebtednessto net capital was186.15%at December 31,2020,the Companyhad $3,100,843of aggregate
indebtedness.

IncomeTaxes

The Companyisnot atax-paying entity for federal incometax purposes.Income or lossfrom the Company
is reflected in the individual tax returns of theshareholders,due to the election of S-Corporation statusunder
the Intemal Revenue Code.The Companyutilim the cashbasisof accountingfor income for filing
purposes.The Company's tax year endis December31.

The Company follows the provisions of Accoundngfor Uncertainty in Income 2hres as required by the
ASC standards.The Company recognizes the fmancial statement benefit of a tax position only after
determining that the relevant tax authority wouldbemore likely than not to sustainthe positionfollowingan
audit.For tax positions meeting themoredikely-than-not threshold,the amount recognized in the anancial

statementsis the largestbenefitthat hasa greater than50percent likelihoodof beingrealizeduponnitimmin
settlementwith the relevant tax authority.

Estimates

The preparation of financial statements in conformity with accosmtine principles generally accepted in the

United State of America requires manageenent to make estimatesandassumptionsthataffectthe reported
amountsof assetsandliabilities anddisclosure of contingent assetsandliabilities at the date of the ßnancial

mentemente andthe reported amounts of revenuesandexpensesduring the reporting period.Actual results
coulddiffer from thoseestimates.Changesin natimates are reSected in the periodsin which theybecome
known. Significant estimatesareusedwhen accountingfor the allowance forbaddebts.

Subsequent Events

Subsequentevents have been evaluatedthrough February 19,2021,the date the financialstatementswere
available to be issued.
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RKCA, INC.

NDI'ES TO THEFINANCIAL STATEMENTS

For the Year EndedDecember31,2020

NOTE 2 - CONCENTRATIONSOF CREDIT RISK

Finannin1 instrmnants which potereintly subjectthe Company to ococentraticosof credit risk consistof cash
andcash equivalents. The Company maintains its cash and cash equivalents in bank accounis which,at
times,may exceedfederally insuredlimits. The Companyhasnot experiencedany suchlossesin these
accounts.

NOTE3 - RELATED PARTY

TheCompanyis nailinteri withRKCA Services,LLC, whichprovides«mgement andbonime servicesto
the Company,innhuling ßnancial personnel.RKCA Services,LLC.chargespemconel feesandanhetantially

all mlatedoperating expensesto the Company.Included in the accompanyingstaternant of operationsof the
Company,arepersonnelfeesandexpensestotaling $4,810,830for theyear endedDecember31,2020.

NOTE4-NOTERECEIVARLE

Note receivableconsistedof the followingat December31,2020'

Promissorynote;payableupondond; interestrate of0.5%;unsecured $50.000
fåA.OAR

NOTES-RISKS AND UNCERTAINTIES

In Mamhof 2020,the WorldHealth Organi-ratinn declaredthe outbreakof the COVID-19 apandemicwhich
contin= to spreadtfaroughoutthe UnitedStates.COVID-19 hascauseda severenegative impact on the
world economyandhas contributed to significant rinnlim andvolatiHty in anancial maata The duration
and impact of the COVID-19 pandemic, as well as the effectiveness of government and central bank
responses,runnina unnlaar atthistime.It isnotpossibletoreliablyentimate thedurationandseverityof these
consequences,as well astheir impact on the rmannial position andresulla of the Company for ihture periods.
Mannanment is carefully monitoring the situation and evaluatingits options as circumstancesevolve.
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SCHEDULE I

RKCA,INC.

COMPUl'ATION OF NET CAPITAL PURSUANTTO RULE 15e3-1
UNDERTHE SECURITIES AND EKCHANGE ACT OF 1934

December 31,2020

Unaudited
Amounts Per
December31

NET CAPITAL:
Shareholders'equity $1,719,043
Nonallowable assets ( 53.250)

Net capital 1,665,793

MINIMUM CAPITAL REQUIRED TO BE MAINTAINED
(greaterof $5,000or 6-2/3%of aggregateindebtedness) 206.723

Excessnet capital åk42.02Q
Aggregate indebtedness 23.120.6d3

Ratio of aggregateindebtednessto not capital 186.15%

There arenomaterialreconcilingitems betweenthe amounts presentedaboveandtheamountsasreported
in the RKCA,Inc.'sunaudited FOCUS Report asof December 31,2020.'lterefore, no reconniliation of the
two computations is deemednecessary.



SCHEDULE R

RKCA,INC.

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS AND
INFORMATION FOR POSSESSIONOR CONTROL REQURtEMENTS PURSUANT

TO RULE 15c3-3UNDER THE SECURITIESAND EXCHANGE ACT OF 1934

December 31,2020

inetinnofReserve

Requirementsunder Rule 15c3-3"or "Information for Pa.nenainoor Contml Requirements under Rule
15c3-3"as it claims exemptionfrom Rule 15c3-3as a Non-CoveredFirm and(1) did not directly or
indirectly receive, hold, or otherwise owe funds or securities for customers,other than money or other
considerationreceived andpromptly transmitted in compliancewithparagraph(a)or(b)(2) of Rule 15c2-4;
(2)did not carry accountsof or for customers;and (3)did not carry PABaccounts(asdeEned in Rule 15C3-
3).
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Report of Independent Registered Public Accounting Firm

To the Shareholders

RKCA,Inc.
Cincinnati,Ohio

We have reviewed management's statements, included in the accompanyingExemption from Reserve
Requirements Under Rule 15c3-3 Report, in which (1) RKCA,Inc. ("the Company") identified the

following provisions of 17 C.F.R.§15c3-3(k) under which the Companyclaimed anexemption from 17
C.F.R.§240.15c3-3:

1. The Company receives transaction-based compensation from private placement of securitles,

investment advisory services and financial advisory services and does not receive or hold any
customer funds or securities.

2. The Company cialmedan exemption as a Non-Covered Firmand (1) did not directly or indirectly

receive, hold or otherwise owe funds or securities for or to customers,other than money or
other consideration received and promptly transmitted in compliance with paragraph (a) or

(b)(2) of Rule 15c-2-4; (2) did not carry accountsof or for customers; and (3) did not carry PAB
accounts (asdefined in Rule 15c3-3).

3. The Companystated that the Company met the identified exemption provision throughout the
most recent fiscal year without exception. The Company's management is responsible for
compliancewith the exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is

substantially lessin scopethan an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects, based
on the conditions set forth as a Non-Covered Firm, as defined under the Securities and Exchange
Commission's Frequently Asked Questions Concerningthe July 30, 2013 Amendments to the Broker-
DealerF/nanclol Reporting Rule.

February 19, 2021
Cincinnati,Ohio
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RKCA,Inc.

EXEMPTION FROM RESERVEREQUIREMENTSUNDER RULE15c3-3

As of December 31, 2020

RKCA, Inc. (the "Company") is a registered broker-dealer subject to Rule 173-5 promulgated by the

Securities and Exchange Commission (17 CFR 240.17a-5, "Reports to be made by certain brokers and

dealers").This Exemption Report wasprepared as required by 17 CF240.17a-5(d)(1) and (4).To the best

of its knowledge andbelief, the Company states the following:

1. The Company receives transaction-based compensation from clients for private placements,
mergers, acquisitions, divestitures, restructurings and reorganizations, valuations and similar

services. The Company also receives fees for advisory services. The Company does not receive or
hold any customer funds or securities.

2. The Company claimed an exemption as a Non-Covered Firm and (1) did not directly or indirectly

receive, hold or otherwise owe funds or securities for or to customers, other than money or

other consideration received and promptly transmitted in compliance with paragraph (a) or

(b)(2) of Rule 15c-2-4; (2) did not carry accounts of or for customers; and (3) did not carry PAB
accounts (asdefined in Rule 15c3-3).

3. The Company has met this exemption for the entire fiscal year ending December 31, 2020

w,ithout exception.

Brent C.Rippe

CEOand President
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Independent Accountant's Report on

CPAs& BusinessConsultants Applying Agreed-Upon Procedures Related

to an Entity's SIPCAssessment Reconciliation

To the Board of Directors

RKCA,Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the GeneralAssessmentReconcillation(Form SIPC-7) to the

Securities investor Protection Corporation (SIPC) for the year ended December31,2020, which was agreed
to by RKCA,Inc.,and the Securitiesand ExchangeCommission,Financial Industry RegulatoryAuthority, Inc.,
and SIPC,solely to assist you and the other specified parties in evaluating RKCA,Inc.'scompliance with the

applicable instructions of the GeneralAssessmentReconcillation(FormSIPC-7).RKCA,Inc.'smanagement is
responsible for RKCA, Inc.'s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordancewith attestation standards established by the American Institute

of Certified Public Accountants.The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose.The procedureswe performed and our findings are as follows:

1) Comparedthe listed assessment payments in Form SIPC-7 with respective cashdisbursement records
entries, noting no differences;

2) Compared the Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part lil for
the year ended December 31, 2020 with the Total Revenueamount reported in Form SIPC-7 for the
year ended December31, 2020, noting no differences;

3) Comparedany adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting nodifferences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedulesandworking paperssupporting the adjustments, noting nodifferences; and

We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an oplnlon on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the speelfled parties listed above and is not

Intendedto be and should not be used by anyone other than these speelfledparties.

February 19, 2021
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