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OATH OR AFFIRMATION

L . Jared David Malbin ;' sweat (or:affirm) that, to the best of

my: knowledge and belief, the accompanying financial statements and supporting schedules pertaining to:the fitm of
. CSNR Services, LLC » 48

of _-Decenibet 31,2020 . are true and correct, I further swear (or affirm)

that neither the conipany nor any partner, proprletor principalofficer, ordirector has any proprietary interest in anydccol
classified solely as'that of a customer; except s follows:

None
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(b)

- Facing page.

Statement-of Fitiancial Condition,

Stateiment of Incoiic (Loss).

Statément of Cash Flows

Statement of Chariges in Stockholders' Equity or Pariners' or:'Sole Proprietor's Capital.
Statement of Changes in Liabilities Siibordinated to Claims of General Creditors.

Computation of net capital for brokersand dealers pursuant to Rule 15¢3+1.

Computation for determination of reserve requirements pursuant to Rule 15¢3:3.

Information relating to:the possession or control requiréments for brokers and dealers under Rule 15¢3:3.

A recoticiliation,; including appropriate explanation, of the computation of net capital urider Ritle 15¢3-1 an
computation: for defermination of the reserve requiremients under exhibit A of Rule 15¢3-3.

Acreconciligtion between the audited and unaudited Statements of Financial Condition wnth respect to meth
consolidation.

Anoath ot affirniation;

A copy of the Securities Investor Protection Corporation (SIPC):supplemeital report.

:Exemiption Report

*  For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).
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Joseph G, Sipkin, C.PA.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

CSNR Services, LLC

f/k/a Brighton 5® Partners LLC

6100 Red Hook Qtr. #2, Ste. A2-3 -
St. Thomas, VI 00802

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of CSNR Services, LLC f/k/a
Brighton Sth Partners LLC as of December 31, 2020, and the related notes (collectively referred to as the
financial statement). In our opinion, the statement of financial condition presents fairly, in all material
respects, the financial position of CSNR Services, LLC f/k/a Brighton 5th Partners LLC as of December
31, 2020 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of CSNR Services, LLC f/k/a Brighton 5th Partners LLC’s
management. Our responsibility is to express an opinion on CSNR Services, LLC f/k/a Brighton 5th
Partners LLC’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to CSNR Services, LLC f/k/a Brighton 5th Partners LLC in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB,

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a

reasonable basis for our opinion.
$oomsv A Aghe cOAs Lip

Lerner & Sipkin CPAs, LLP
Certified Public Accountants (NY)

We have served as CSNR Services, LLC f/k/a Brighton Sth Partners LLC’s auditor since 2016.

New York, NY
January 27, 2021



CSNR SERVICES LLC
f/k/a Brighton 5" Partners LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2020
ASSETS

Cash and cash equivalents $216,031
Capitilized Software 855,189
Prepaid expenses 635
Other assets 35,255

Total Assets $1,107,110

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accounts payable and accrued expenses $§ 9679
Total liabilities 9,679
Metmber's equity 1,097,431
Total Liabilities and Member's Equity - $1,107,110

The accompanying notes are an integral part of these financial statements,



CSNR SERVICES LLC
{/k/a Brighton 5 Partners LL.C

NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2020

NOTE 1 - ORGANIZATION AND NATURE OF THE BUSINESS

CSNR Services LLC (the “Company”), was organized on October 15, 2015 in the state of Delaware as a
limited liability company. The Company, F/K/A Brighton 5 Partners LLC began its operations as a broker-
dealer on July 12, 2016. The Company is a broker-dealer registered with the Securities and Exchange
Commission (“SEC”), and is a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”)
and the Securities Investors Protection Corp ( “SIPC”) and operates under the provisions of paragraph
(k)(2)(i1) of Rule 15¢3-3 of the Securities and Exchange Commission. The Company formerly known as
Brighton 5% Securities LLC was purchased by new management in 2020. The Company under new
management is currently in a startup phase. The term of the Company shall continue in perpetuity unless
sooner terminated in accordance with the provisions of its operating agreement. Since the Company is a
limited liability company, the member is not liable for the debts, obligations, or liabilities of the Company,
whether arising in contract, tort or otherwise, unless a member has signed a specific guarantee.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The Company prepares its financial statements on an accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America.

Revenue Recognition

The Company is in a startup phase and has yet to begin business operations. Therefore, the Company has
no revenue through December 31, 2020.

ASC 606, Revenue from Contracts with Customers requires that an entity recoghize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those goods and services. The guidance requires an entity
to follow a five stope model to (a) identify the contract(s) with a customer, (b) identify the performance
obligations in the contract, and (c) determine the transaction price, (d) allocate the transaction price to the
performance obligation, In determining the transaction price, an entity may include variable consideration
only to extent that is probable that a significant reversal in the amount of cumulative revenue recognized
would not occur when the uncertainty associated with the variable consideration is resolved.

Significant judgments

Revenue from contracts with customers includes commission income. The recognition and measurement
- of revenue is based on the assessment of individual contract items. Significant judgement is required to
determine whether performance obligation are satisfied at a point in time or over time; how to allocate
transaction process where multiple performance obligations are identified; when to recognize revenue based
on the appropriate measure of the Company’s progress under the contract; and whether constraints on
variable considerations should be applied due to uncertain future events.



CSNR SERVICES LLC
{/k/a Brighton 5" Partners LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2020
NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES- CONTINUED

Cash and Cash Equivalents

The Company considers all highly liquid temporary cash investments with an original maturity of three
months or less when purchased to be cash equivalents.

Fair Value Measurement

Financial Accounting Standards Board Accounting Standards Codification (“FASB ASC”) 820, Fair Value
Measurement, defines fair value, establishes a framework for measuring fair value, and establishes a fair
value hierarchy that prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer
the liability occurs in the principal market for the asset or liability or, in the absence of a principal market,
the most advantageous market,

Valuation techniques that are consistent with the market income or cost approach, as specified by FASB
ASC 820, are used to measure fair value. The fair value hierarchy prioritizes the inputs to valuation
techniques used to measure fair value into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within level 1) that are observable for
the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability and rely on management’s own
assumption about the assumptions that market participants would use in pricing the asset or
liability.

Income Taxes

The Company is a single-member limited liability company, and by default is treated as a disregarded entity
for tax purposes under the provisions of the Internal Revenue Code and the appropriate sections of Delaware
State Law. Under those provisions, the Company does not pay federal or state income taxes. Therefore, all
of the Company’s taxable income or loss and other items of taxation will pass-through to the individual
member, who is liable for any federal and state income taxes.

The Company evaluates its uncertain tax positions under the provisions of FASB ASC 740, Income Taxes.
FASB ASC 740 prescribes a recognition threshold and a measurement attribute for the financial statement
recognition and measurement of tax positions taken or expected to be taken in a tax return. For those
benefits to be recognized, a tax position must be more-likely-than-not to be sustained upon examination by
taxing authorities. Differences between tax positions taken or expected to be taken in a tax return and the
benefit recognized and measured pursuant to the interpretation are referred to as "unrecognized benefits.”
A liability is recognized (or amount of net operating loss carry forward or amount of tax refundable is
reduced) for an unrecognized tax benefit because it represents an enterprise's potential future obligation to
the taxing authority for a tax position that was not recognized as a result of applying the provisions of FASB
ASC 740. As of December 31, 2020, no unrecognized tax benefits were required to be recorded.
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CSNR SERVICES LLC
f/k/a Brighton 5™ Partners LLC

NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2020
NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Subsequent Events

The Company evaluated subsequent events for recognition and disclosure through the date on which these
financial statements are being issued. The Company is not aware of any subsequent events that would
require recognition or disclosure in the financial statements.

A coronavirus (Covid-19) was first reported in China in January 2020, the World Health organization
declared it as a Public Health Emergency of International Concern. This contagious disease outbreak, which
has continued to spread to additional countries, and any related adverse public health developments could
adversely affect the Company’s customers, service providers and suppliers as a result of quarantines,
facility closures, and travel and logistics restrictions in connection with the outbreak. More broadly, the
outbreak could affect workforces, economies and financial markets globally, potentially leading to an
economic downturn. The ultimate impact of the COVID -19 is uncertain. Management continues to monitor
the outbreak, however, as of the date of these consolidated financial statements the potential impact of such
on the Company’s business and operations cannot be reasonably estimated.

The U.S. enacted the CARES Act which is an economic stimulus package to assist eligible small businesses
to cover certain operational costs due to the adverse impact of COVID-19. In addition, the CARES Act
included temporary tax law changes to provide additional relief to U.S. business and individual taxpayers.

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC’s Uniform Net Capital Rule (“SEC Rule 15¢3-1"), which requires that
the Company maintain a minimum net capital of $5,000 and that the ratio of aggregate indebtedness to net
capital, as defined, shall not exceed 15 to 1. At December 31, 2020, the Company had net capital of
$191,351, which exceeded required net capital by $186,351, and a total aggregate indebtedness of $9,679.
The Company’s aggregate indebtedness to net capital ratio was .0506 to 1 at December 31, 2020.



CSNR SERVICES LI1.C
f/k/a Brighton 5 Partners LLC

NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2020

NOTE 4 - CONCENTRATIONS

Financial instruments that subject the Company to credit risk consist principally of cash and cash
equivalents. The Company performs certain credit evaluation procedures and does not require collateral for
financial instruments subject to credit risk.

The Company maintains checking and money market accounts in a financial institution. Accounts at the
bank are insured by the Federal Deposit Insurance Corporation (“FDIC”). At times, cash may be uninsured
or in deposit accounts that exceed the FDIC insurance limit. The Company has not experienced any losses
in the accounts. The Company believes it is not exposed to any significant risk on cash. Management
periodically assesses the financial condition of the bank and believes that any potential credit loss is m



