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OATH OR AFFIRMATION

1, George O'Dowd , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ERG Securities (US) LLC , as

of December 31 , 20 20 , arc true and correct. I further swear (or affirm) that

neither the company nor any partner, proprictor, principal officer or director has any proprictary interest in any account

classified solely as that of a customer, except asfollows:

Principal
Luke DelGuidice Title

Notary Public, State of CT

My C mission E24pires

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

9 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Rcserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions ofthisfiling, see section 240.17a-5(e)(3).
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DAVID LUNDGREN & COMPANY
CERTIFIEDPuBuCACCOUNTANTS, CHARTERED

505 NoRTH MUR-LEN ROAD

OLATHE, KANSAS 66062
TELEPHONE

DAVID B.LUNDGREN. MBA, CPA (913)782-9530
CATHERINE LUNDGREN MDA.CPA FACSIMILE

(913)782·9564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors andMembers
of ERG Securities (US), LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of ERG Securities (US), LLC as of
December 31,2020, the related statements of operations, changes in member's equity, and cash flows for
the year then ended, and the related notes and schedules (coitectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of ERG Securities (US), LLC as of December 31,2020, and the results of its operations and its
cash flows for the year then ended inconformity with accounting principles generally accepted inthe United
States of America.

Basis for Opinion

These financial statements are the responsibility of ERG Securities (US), LLC's management. Our
responsibility is to express an opinion on ERG Securities (US), LLC's financial statements based on our
audit.We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to ERG Securities (US), LLC in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements arefree
of material misstatement,whether due to error or fraud. Our audit included performing proceduresto assess
the risks of material misstatement of the financialstatements, whether due to error or fraud, and performing
procedures that respond to those risks.Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financiai statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements.We believe that ouraudit provides a reasonable basis for
our opinion.

Supplemental information

The Schedules I,11,and lli havebeen subjected to audit proceduresperformedinconjunction with the audit
of ERG Securities (US), 'LLC's financial statements. The supplemental information is the responsibility of
ERG Securities(US), LLC's management.Our audit proceduresincludeddeterminingwhether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, asapplicable, and performing procedurestotestthe completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17C.F.R.§240.17a-5.In our opinion, the Schedules I,il, and ill are fairlystated, inall material respects,
in relation to the financial sta nts as a whole.

We have served as ERG Securities (US) LLC's auditor since 2020.

Olathe, Kansas
February24, 2021



ERG Securities (US) LLC
Statement of FinancialCondition

December 31, 2020

Assets

Cash and cash equivalents $ 130,625

Fees receivable 80,000

Other currentassets 7,349

Total Assets $ 217,974

Liabilities and Member's Equity

Liabilities

Commissionspayable $ 15,318

Other liabilities 40

Total Liabilities 15,358

Member's equity 202,616

Total Liabilities and Member's Equity $ 217,974

The accompanyingnotes are an integral part of these financial statements.
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ERG Securities (US) LLC
Statement of income

For the Year Ended December 31, 2020

Revenues
Private placement $ 2,348,116
Reimbursed client expenses 6,130

Total revenues 2,354,246
Expenses

Commissions and fees 1,851,193
Admin fees 55,000
Professional fees 63,621
Regulatory fees 22,158
Technology, data and communication costs 3,746
Rent 5,400
Insurance expense 1,035
Filing Fees 656
Other expenses 1,442

Total expenses 2,004,251

Net income $ 349,995

The accompanying notes are an integral part of these financial statements.
3



ERG Securities (US) LLC
Statement of Chanqes in Member's Equity
For the Year Ended December 31, 2020

Total
Member's

Equity

Member's equity - January 1, 2020 108,621

Capital contributions -

Capital withdrawals (256,000)

Net Income 349,995

Member's equity - December 31, 2020 $ 202,616

The accompanying notes are an integral part of these financial statements.
4



ERG Securities (US) LLC
Statement of Cash Flows

For the Year Ended December 31, 2020

Cash flows provided by operating activities:

Net Income $ 349,995

Adjustments to reconcile net income to net cash
provided by operating activities:

Changes in operating assets and liabilities:

Increase in fees receivable (10,000)
Decrease in other current assets 1,521
Decrease in accounts payable and accrued expenses (29)
Increase in commissions and fees payable 15,318
Decrease in other liabilities (62)

Total adjustments to net income 6,748

Net cash provided by operating activities 356,743

Cash flows used by investing activities:

Cash flows used by financing activities:
Member capital contributions
Member capital withdrawals (256,000)

Net cash used by financing activities (256,000)

Net increase in cash and cash equivalents 100,743

Cash and cash equivalents - January 1, 2020 29,882

Cash and cash equivalents- December 31,2020 $ 130,625

The accompanying notes are an integral part of these financial statements.
5



ERG Securities (US) LLC
Notes to Financial Statements

December 31, 2020

1. ORGANIZATION AND NATURE OF BUSINESS

ERG Securities (US) LLC formerly known as Asperion Group LLC (the "Company"),
was formed as a single member limited liability company on April 26, 2002 in the
State of Delaware. The Company is a registered broker-dealer pursuant to the
Securities Exchange Act of 1934 and is a member of the Financial Industry Regulatory
Authority (FINRA), effective November 11, 2002. ERG Capital Partners (US) LLC (the
"Member"), a Delaware Limited Liability Company, purchased Asperion Group LLC
on 12/31/16 including the intangible asset of the FINRA Member License and certain
prepaid accounts relating to the regulatory portion of the business. Effective January
3, 2017, the Company changed its name to ERG Securities (US) LLC.

The Company provides strategic global advisory services for private placements and
raises institutional capital.

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company's financial statements are presented in conformity with accounting
principles generally accepted in the United States of America ("U.S. GAAP").

Revenue Recognition
The financial statements of the Company are prepared on the accrual basis of
accounting. Accordingly, fee income is recognized when earned.

Cash and Cash Equivalents
The Company considers all highly liquid investments purchased with a maturity of
three months or less to be cash equivalents. Cash held by the Company is held in one
global financial institution. The Company is subject to credit risk should the financial
institution be unable to fulfill its obligations.

Foreign Currency
All assets and liabilities denominated in foreign currencies are translated into U.S.
Dollar amounts at the date of valuation. Income and expense items denominated in
foreign currencies are translated into U.S Dollar amounts on the respective dates of
such transactions.

Fees Receivable
Fees receivable are considered fully collectible by management and, accordingly, no
allowance for doubtful accounts is considered necessary.

Income Taxes
No provision for Federal or State income taxes has been made in the accompanying
financial statements since such liabilities and related expenses are the responsibility of
the Member.
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