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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Bigelow Capital Securities, LLC OFFICIALUSE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

One Harbour Place,Suite 215
(No. and Street)

Portsmouth NH 03801
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Denise Burke (603) 433-6000

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Davila Advisory, LLC

(Name - ifindividual, state last, first, middle name)

10135Manchester Rd,Suite 206 St Louis MO 63122
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion ofan independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Denise Burke, swear (or affirm) that, to the best of my knowledge and belief, the
accompanying financial statement and supporting schedules pertaining to the firm of
Bigelow Capital Securities LLC as of December 31, 2020, are true and correct. I further
swear (or affirm) that neither the Company nor any partner, proprietor, principal officer or
director has any proprietary interest in any account classified solely as that of a
customer, except, as follows:

None.

Signature

SEC CFO, FINOP

C Mail Processing Title

ULl CD ON washington DC
Notary Pu lic- ew Hampshire 416

My Co emi sion Expires
July 27, 2023

This report** contains (check all applicable boxes):

X (a) Facing Page.

X_|(b) Statement of Financial Condition.
_ (c) Statement of income (Loss).
_ (d) Statement of Cash Flows.
_ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
_ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
_(g) Computation of Net Capital.
_(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c-3-3.
_(i) Information Relating to the Possession or Control Requirements Under Rule 15c-3-3.
_ (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital

Under Rule 15c3-1 and the Computation for Determination of the Reserve Requirements
Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

X (I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) ExemptionReport

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-
5(e)(3).



DAVILA ADVISORYi

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTlWG FIRM

Board of Directors
Bigelow Capital Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bigelow Capital Securities, LLC, as of December
31, 2020,and the related notes (collectively referred to as the "financial statements"). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of Bigelow Capital Securities, LLC as of
December 31,2020 in conformity with accounting principles generally acceptedin the United Statesof America.

Basis for Opinion

These financial statements arethe responsibility ofthe entity's management.Our responsibility is to expressan opinion on
these financial statements based on our audit. We are a public accounting firm registered with the Public Company

Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to Bigelow
Capital Securities, LLC in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assuranceabout whether the financial statementsare free of material misstatement, whether
dueto error or fraud.Our audit included performing proceduresto assessthe risks of material misstatement of the financial
statements,whether due to error or fraud, andperforming proceduresthat respond to thoserisks.Such procedures included
examining, on a test basis,evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

We have served as Bigelow Capital Securities, LLC's auditor since 2020.

Saint Louis,Missouri
February 9,2021

T : (314) 965-9775 F : (314) 476-9660 W : www.davilaadvisory.com

A : 10135 Manchester Rd, Suite 206, St. Louis, MO 63122



BIGELOW CAPITAL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2020

ASSETS

Cash $ 285,635

Prepaid expenses 1,351

TOTAL ASSETS $ 286,986

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:

Accounts payable $ 977

Accrued expenses 34,722

TOTAL LIABILITIES 35,699

MEMBERS' EQUITY 251,287

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 286,986

Seeaccompanying notes to the Statement of Financial Conditon.



BIGELOW CAPITAL SECURITIES LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31,2020

Note 1-Nature of Operations and Summary of Significant Accounting Policies

Nature of Operations: Bigelow Capital Securities LLC ("the Company") was organized in the state of New
Hampshire on May 9, 2006 as a limited liability company. The Company is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority, Inc.
(FINRA). The Company provides merger and acquisition, restructuring, valuation and other advisory servicesfor
clients.

Basis of Presentation: The financial statements have been prepared in accordance with accounting principles

generallyacceptedin theUnitedStates(U.S.GAAP).

Estimates: The preparation of financial statements in conformity with U.S.GAAP requires management to make
estimates and assumptionsthat affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements andreported amounts of revenuesand expensesduring the

reporting period.Actual results may differ from those estimates.

Concentration of Credit Risk: The Company's cash is on deposit at one financial institution and the balanceat
times may exceed the federally insured limit. Due to the strong credit rating of this financial institution, the
Company believes it is not exposedto any significant credit risk to cash.

Revenue Recognition: Effective October 1,2018, the Company adoptedASC Topic 606,Revenuefrom Contracts
with Customers("ASC Topic 606"). The new revenuerecognition guidance requires an entity to follow a five step
model to (a) identify the contract(s) with a customer, (b) identify the performance obligations in the contract, (c)
determine the transactionprice, (d) allocate the transaction price to the performance obligations in the contract, and
(e) recognize revenuewhen (or as) the entity satisfiesthe performanceobligation.

The Company typically enters into contractswith clients calling for periodic advisory feesto be paid during the term
of the arrangement,and a successfee to be paid out once the transaction is successfully completed as defined in the
customer agreement.The successfee is typically basedon a percentage of the total consideration of the transaction,
although in certain cases it may be a flat fee. Accordingly, the Company recognizes advisory fees in the period
earned with separaterevenue recognition once each transaction is finalized. All revenue for the year ended
December31, 2020 is related to successfee income.

Income Taxes: The Company does not pay federal income taxeson its taxable income. Instead, the membersare
liable for individual income taxeson the Company's taxable income. In determining the recognition of uncertaintax

positions, the Company applies a more-likely-than-not recognition threshold and determines the measurementof
uncertain tax positions considering the amounts and probabilities of the outcomes that could be realized upon
ultimate settlementwith taxing authorities. The Company is no longer subjectto examination by tax authoritiesfor
federal, state or local income taxes for periods before 2016. As of December 31, 2020, the Company has no
uncertaintax positions that qualify for either recognition or disclosure in the financial statements.



Note 2 - Net Capital Requirement
As a broker-dealer, the Company is subject to the net capital provisions of Rule 15c3-1 of the Securities and
Exchange Commission (the Uniform Net Capital Rule). The Company computes its net capital underthe aggregate
indebtedness method which requires the Company to maintain minimum net capital, as defined, equalto the greater
of 6-2/3% of aggregateindebtedness,asdefined,or $5,000.At December31,2020, the Company hadnet capitalof
$249,936which was in excessof its requirement of $5,000 by $244,936.

Note 3 - Related Party Transactions
The Company utilizes office space, shares telephone service, and receives administrative and other services by virtue
of an expensesharing agreement from a related company under common ownership, Bigelow LLC. The related
party charged $15,445,388 for compensation and benefits and $25,776 for occupancy and related expensesfor the
year endedDecember 31, 2020. At December 31, 2020, the Company hasno outstanding accounts payableto the
related company. Sincethe Company and the related company are owned by the samemembers, operating results
could vary significantly from those that would be obtained if the entitieswere autonomous.

Note 4 - Major Customers
For the year ended December 31, 2020, fee income from nine customers amounted to $19,367,001.


